MIHICTEPCTBO OCBITU I HAYKH i
B o ‘ VKPAIHU
NAEPKABHUN YHIBEPCUTET « A KUTOMUPCBLKA NOJITEXHIKA»

GAKYIALTET BIHECY TA COEPY OBCJIYTOBYBAHHS

KADEJIPA MEHEJUKMENTY, BIBHECY TA MAPKETUHIOBUX
TEXHOJOI'TN

OEJIOPEHKO Anron Iroposu
(crynent rpynu I1B-4)

BAKAJIABPCBKA KBAJIIMIKAIIMHA POBOTA

FOEKTUBHICTH BUKOPUCTAHHSI BAPOBHUYHUX MOTYXKHOCTEH
IpAT «/IIKTPABW»

(npejicTaBieHa Ha 3100y TTs CTYNeHs BHUI11OT OCBITH «DakanaBp»
ramy3i snanb 07 «YnpasiiHHs T2 a/IMiHICTpY BAHH» creuiaTbHOCTI
076 «ITiANPUEMHUIITBO, TOPriB/s Ta OipkoBa JUSJTBHICTBY)

JlonyLieHo /10 3aXHCTy KepiBHHK poOOTH:
npoTokon Ne__ Y ne.H., gou. FOoukesns O. O.
BII 24 ¢S 202 (HayKoBe 3BaHHS, MPI3BHIIE Ta

3a8. kaepyu MEHE/DKMEHTY, L iHiuiam)

HizHecy Ta MapKETHHIOBHX P // 5 (
rexXHOJI0rH = : (nianne
;1.0.11% O@awy./
— P L
y /“ PelieH3eHT
k.e.H.. noil. Buroscskuit B.I'.
(npizeuwye ma iniyiaiu)
0 e
(nanne)

Y uromup, 2023



3MICT
SO 10 1 PP P TR PTPPTOPROPROPRRIN 3
PO3AJI 1. TEOPETHMYHI OCHOBU E®EKTHMBHOCTI BUWKOPUCTAHHA
BUPOBEHUYOI ITOTYXKHOCTI HIAITPUEMCTBA ......ocoovvveeeeeeeeee e 6
1.1. ExoHOMIYHa CYTHICTh Ta pOJb BHUPOOHHUYOI MOTYKHOCTI B TOCHOJAPCHKIN
TUSITTEHOCT] TIATIPHIEMCTBR «.vvvveesuteeasteeasteeesssesssseesssesssseeassseesssesssseesssesssssessssessssessnsesssessnes 6
1.2. MetoauyHi acrieKTH po3paxyHKy BUPOOHHUOI MOTY>KHOCTI MIAMPUEMCTBA ........... 13

1.3. Cucrema TOKa3HUKIB OIIHKKA €()EKTUBHOCTI BUKOPUCTAHHS BHPOOHUYHX
TOTYIKHOCTEH TTIIIPHEMCTBRA. .vveeiuvveeesssrreesssresssssnesssssessssssessssssesssssssssssssssssssenssssseessnsseens 21
1.4. HopmatuBHO-mpaBoBe Ta iH(popmaIlliiine 3a0e3neueHHs BIIHOCUH Y cdepi
BUKOPHCTAHHS BUPOOHUYHUX TOTYKHOCTEH MIJIITPHEMCTB ...vvevveearveeeireessreesseessnsesssenenes 29
237 (0321003207 801 (015 010 c 1 4 11 2 KRR UPRRIIS 36
PO3AUI 2. AHAJIITUYHA OIIHKA CTAHY TA HAIIPAMU TIIJIBUIITEHHA
E®EKTUBHOCTI BUKOPUCTAHHA BUPOBHNYOI I[NOTYXHOCTI

TTPAT «JHKTPABII ...coitiiieteeee ettt 38
2.1. OpraHi3aniiHO-eKOHOMIYHA XapAKTEPUCTUKA MIIIPHEMCTBA ......veevreersreesnreesneeanss 38
2.2. liarHocTHKA (hiHAHCOBO-CKOHOMIYHOTO CTAHY TIIIPHUEMCTBA ...vvvveervveeesrvveeessnnenns 43

2.3. OuiHka e(peKTUBHOCTI BUKOPUCTAHHS BUPOOHUYOI OTY>KHOCTI MIAMPUEMCTBA .... 53

2.4. Hanpsimu miaBuIIeHHS €(pEKTUBHOCTI BUKOPUCTaHHS BHPOOHUYUX IMOTY>KHOCTEH

10001011007 (a0 (4 ¥ T PP PRRIS 63
BUCHOBKH JTO POBIIIITY 2 ...vviitietiesiiesiie et et ettt ettt et sss sttt e s e e ann e neenneennee e 72
BUCHOBK ...ttt nne e 74
CIIMCOK BUKOPUCTAHUX JUKEPEJIOLIUBKA! 3AKJIAZIKA HE
OIIPEJAEJIEHA.

JOLOATKMH......ccviiiiiiiiic i, OHINBKA! 3AKJTAIKA HE OIIPEJAEJIEHA.



BCTYII

Axkmyanvnicmo memu 0ocniodycenns. OIHUM 3 HAUTOJOBHIMIMX 3aBJaHb
¢byHKIIIOHYBaHHSI OyAb-sIKOTO Cy0’€KTa TOCHOJApIOBaHHs, IO XapaKTEepH3ye Ioro
e(EeKTUBHICTh, € 3a0€3MeYEHHsI MAaKCUMAJIbHOTO 3aBaHTAXEHHS HAsSBHUX BUPOOHUYUX
MOTY)KHOCTEH. SIK mokasye aHaji3 MOKA3HUKIB 3aBAHTAKECHHS OLIBIIOCTI BITUYM3HSHUX
HiANPUEMCTB ~ TEpepoOHOi  MPOMMCIOBOCTI, CEepeAHE  3HAuYeHHsA  KoedilieHTa
3aBaHTaKEHHS BUPOOHUYUX MOTYKHOCTEH 3HAXOAUTHCS B Mexkax 55-65%, y kpamiomy
Bunaaky 85%. B ymoBax mOCUJIEHHS KOHKYPEHTHOiI OOpOTHOM, y TOMY YHCIl 13
1HO3eMHUMU BUPOOHHMKAaMH, TakKi 3HAYCHHS € He3aAoBUIbHUMH. Cepell OCHOBHHX
NPUYUH HE03aBAHTAXKECHHS BUPOOHWYMX IMOTY>KHOCTEH NEPEepOOHHUX MIIIPUEMCTB
MOXHa BUAUIMTH HACTYyIHI: 3acTapuIiCTh MapKy TEXHOJOTIYHOro OOJaJHAHHS Ta
3aCTOCOBYBAaHUX TEXHOJIOT1M BUPOOHUIITBA, HU3BKUN pIBEHb 1HBECTYBAaHHA Y
OHOBJICHHS BUPOOHUYOT0 MapKy, Hee(peKTUBHA JIOTICTUKA BUPOOHUYMX TpolieciB. Tomy
BUHHUKA€E HEOOXIJHICTh IPYHTOBHO JOCHIJUTH MPUYMHU MAaJoro 3aBaHTaXKEHHS
BUPOOHUYHMX TOTYKHOCTEH, Ta 3allPOTNIOHYBATH J1€BI MEXaH13MH MOKPAIIEHHS CUTYaIIii.

JloCIIKEHHIO MUTaHb, MOB’A3aHUX 3 OOIPYHTYBAHHSM, TUIAHYBAHHIM 1 aHAJI30M
pPIBHS  BHUKOPHUCTAHHS BUPOOHWYOI TMOTYKHOCTI, pe3epBaMH  MOJIMIIEHHS 11
BUKOPUCTAaHHSA Ha MIANPUEMCTBAX 1 B ramy3sX, NPUCBSYEHI mparli 0ararbox y4YeHUX,
cepen skux: JI.O. bakae, [.b. IllBeup, .M. ITerpoBuu, P.II. AtamaHuyk,
A.C. ®enonin, I'.A. IIBumanenko, b.€. TI'paboseupkuit, O.H. Topuakosa,
[.B. KoBanenko, B.I. €neiiko, B.M. IBanenko, B.O. Kynsaseup, ['.O. JleBunpka Ta iH.
BonHouac, He 3Bakaloud Ha BaroMy KUIBKICTh JOCHIIXEHb, MA€EMO BIA3HAUUTH, 1110
MOMAJIBIIUN PO3BUTOK TEOPETHUKO-METOMMYHUX 3acajl OOIPYHTYBaHHS Ta peasizarlii
pe3epBiB  MiJIBUIICHHS €()EKTUBHOCTI BUKOPUCTAHHS BHUPOOHUYMX MOTY>KHOCTEH
MITPUEMCTBA 3aJTUIIAETHCS AKTyIBHUM 3aBJIaHHSM.

3a3zHaueHe 00yMOBHUJIO BHOIp TEMH, TIOCTAHOBKY METH Ta 3aBllaHb 0aKalaBpCHKOT
kBanmdikaiiitHoi podotu. OO6paHa Tema MOBHICTIO BIJNOBIJA€ MpoOjIemMaM HampsaMy
MIATOTOBKH 3a cnemianbHicTio 076  «llinmpueMHUIITBO, TOpPriBiIsg Ta OipKoBa

ISUTBHICTEY.
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Memor b6akanaspcovkoi Keanighikayitinoi pooomu € y3araJbHEHHS Ta MOJATbIINI
PO3BUTOK TEOPETHKO-METOAUYHUX 3acaa (OpMyBaHHS BHUPOOHUYMX MOTYXKHOCTEH
MIJNPUEMCTBA, a TaKoXX BHU3HAYEHHS PE3EpBIB  MIABUIIEHHS €()EKTUBHOCTI
BUKOPHUCTaHHA BUpOOHUYMX NOTYkHOCTEH [IpAT «JlikTpaBu».

[TocTaBieHa meTa 00yMOBHIIa BUPIIIEHHS HACTYITHUX 3A80AHb.

- BUBUUTH €KOHOMIYHY CYTHICTh Ta pPOJIb BUPOOHMYOI TOTYKHOCTI B
TOCTIONAPCHKINA TISTTLHOCTI MIATPUEMCTBA,

- IOCTITUTA  METOAMYHI  aCHeKTH PO3PaxyHKy BHPOOHHUYOI  MOTYXKHOCTI
H1JIPUEMCTBA,

- y3araJbHUTH CHCTEMY TIOKa3HHMKIB OI[IHKH €(EKTUBHOCTI BHKOPHUCTAHHS
BUPOOHUYHUX MOTYKHOCTEH MIITPUEMCTBA,;

- BUBYUTH HOPMATHBHO-TIPaBOBE Ta 1H(popmarlliiine 3a0e3nedyeHHs] BIIHOCUH Yy
cdepl BUKOPUCTAHHSI BUPOOHUUUX TOTYKHOCTEH IMiAMPUEMCTB;

- HaJlaTy OpraHi3alliifHO-eKOHOMIYHY XapaKTepUCTUKY MiANPUEMCTBA;

- IPOBECTH A1aTHOCTUKY (PIHAHCOBO-EKOHOMIYHOI'O CTaHy MIAMPUEMCTBA,;

— 3[IIACHUTUA OINHKY €(EeKTUBHOCTI BUKOPUCTaHHS BUPOOHUYOI TMOTY>KHOCTI
H1IIPUEMCTBA,

- BU3HAYUTH OCHOBHI HaNpsiMU TiJIBUIICHHS €(EKTUBHOCTI BUKOPUCTAHHS
BUPOOHUYUX TOTYKHOCTEH IMiIMPUEMCTBA.

00’°ckmom Oocnioxycenna y OaxanaBpChKii KBamiQikaliiiHii poOOTI BUCTyMae
mpolec TMIABUINEHHS e(MEKTUBHOCTI BUKOPUCTaHHS BUPOOHHUYUX TMOTY>KHOCTEH
NIAIPUEMCTBA, HpeOMemom — TEOPEeTUYHl, METOJWYHI Ta TMPUKIAIHI 3acajau
N1JBUILLIEHHS €(EKTUBHOCTI BUKOPUCTAHHS BUPOOHUYMX MOTYKHOCTEH MiANPUEMCTBA.

Memoou oocnidricennsn. TeopeTHUHOIO 1 METOAOJIOTIYHOKO OCHOBOIO MPOBEIACHUX
y OakanaBpchbKiid KBamidikaimiiiHid poOOTI JOCHIIKEHb CTAJIM HAyKOBI KOHIEMIIT 1
TEOPETUYHI PO3POOKM TPOBIAHUX BITUM3HSIHUX 1 3apyODKHMX BUEHHUX B Tramys3i
YIOpaBIiHHS BUPOOHUUYOIO MOTYXKHICTIO. Y POOOTI MHUPOKO BUKOPUCTOBYBAIUCS METOT
Ta0auIp Ta rpadiuHuii MeToa. Y TpoIleci JOCTIIKEHb 3aCTOCOBYBAJIUCH TaKi METOJIU
3arajJbHOHAYKOBOTO I3HAHHS E€KOHOMIYHHX MPOIECIB, 30KpeMa: IHIYKIIi, METyKITii,

aHaji3y, CUHTE3Y, CUHEPreTUYHUM MiJaXiJ, OKPIM I[bOTO BUKOPHUCTOBYBAJIMCH METOIU



5)
TEOPETUYHOTO Yy3araJlbHCHHsSI Ta TOPIBHSHHS — JJIS YTOYHEHHS HAayKOBHX TOHSTH 3
po0seM BU3HAYCHHSI BUPOOHUYOI TIOTYKHOCT1; CTATUCTUYHUIN aHaJi3 — JJIT BUBUYCHHS,
IpYIlyBaHHS, TIOPIBHSHHS, OIIHKA Ta 1HTeprperamnii (akTHYHUX JaHUX IIPo
PE3YNBTATUBHICTh TOCIOAAPCHKOI MISUTBHOCTI MIANPUEMCTBA; CHUCTEMHHH MAX1T 0
aHaj13y BUpOOHUYOI TOTY>KHOCTI MiAIPHUEMCTBA.

Ingpopmauiitnoro 6azor0 0ocniddicenHa € 3aKOHOAABYl 1 HOPMATHUBHI aKTH
Ykpainu 3 MUTaHb JAEPKABHOTO PETYyJTIOBaHHS BUPOOHWUYOI MISUTBHOCTI MIATIPUEMCTB B
yMOBax PHHKOBOT'O CEPEJOBHINA, a TaKoXX OMIIINHI CTaTUCTHYHI MaTepiajau 1 JaHi,
310paHi MiJ Yac CHEIaibHO MPOBEACHUX JOCHIIKEHb Ha MiJANPUEMCTBI, 30KpeMa
(1HaHCOBA Ta BHYTPIIIHbO-YNPABIIHCHKA 3BITHICTh MIANPHUEMCTBA.

Ilpakmuune 3nauenna oodepryucanux pesyavmamie TNOJATa€ B TOMY, IO
y3arajJjbHeHa METOJIMKa OLIHKK Ta PO3po0JieHI B poOOTI peKOMEHJalli MOXYyTh OyTH
BUKOPHUCTaHI JUIsl BUPIMICHHS TpoOsieM 3a0e3neueHHs €PEeKTUBHOTO BUKOPUCTAHHS
BUPOOHMYOT MOTY>KHOCTI MIANPUEMCTBA, KOMIUIEKCHOTO YpaXyBaHHS PI3HUX HAIPSMKIB
TISUTBHOCTI B YMOBax PUHKOBOTO cepemoBuiia. OCHOBHI TOJOXKEHHS OakalaBpChKOI
KkBamdikaiiitHoi poOOTH, 1110 MAaIOTh MPUKIATHUN XapaKTep, BUKOPUCTaHI B MPAKTHIl
nignpuemctsa [IpAT «JlikTpaBu».

3a pesynbmamamu 00caioxycenna onyonikoeano: denopenko A. 1. Hanpsmu
MIIBUIIEHHS €(EeKTUBHOCTI BUKOPHUCTaHHS BHUPOOHWMYMX moTyxHOcTer [IpAT
«JlikTpaBu». BriuB 1HHOBaIITHUX 3MIH Ha PO3BHUTOK CYCHUIBCTBA: YIPABIIHCHKI Ta
COIIIAIBHO EKOHOMIYHI acleKTH: Te3d BUCTYMIB Bceeykpainchkoi Hayk.-mpakT. On-line
KoH(pepeHii 3100yBayiB BUIIOI OCBITH 1 MOJOAUX yueHUX. — JKurtomup: Kutomupcbka
roJritexHika, 2023.

Cmpykmypa ma obcaz oaxkanagpcovkoi Keanigpikayinitnoi pooomu. bakanaBpcbka
KBanmidikaiiiiHa poOoTa CKIalaeTbcs 31 BCTYNy, JBOX PO3JAUIIB, BUCHOBKIB, CIHCKY
BUKOPUCTAHUX JIITEPaTYpHUX JKEpel, noaaTtkiB. OCHOBHUN 3MICT pOOOTH BUKJIAJICHO
Ha 82 cTopiHKax JAPyKOBaHOTO TekcTy. PobGora mictuth 16 Tabnuip Ta 13 pUCYHKIB.

Cnucok BUKOPUCTAHUX JpKepen Hamuye 71 HaitmenyBaHHs. Po6oTa MicTUTh 3 1OJaTKHU.



PO3JILI 1
TEOPETUYHI OCHOBU E®EKTUBHOCTI BAKOPUCTAHHS
BUPOBHNYOI MOTYKHOCTI MIIITPUEMCTBA

1.1. EKoHOMIYHA CYTHICTHh Ta POJib BUPOOHUYOI MOTY?KHOCTi B IrOCNOAAPCHKIil

AiSUIBHOCTI MiINPUEMCTBA

B ymoBax prHKOBOi €KOHOMIKH OY/Ib-SKE MiIIMPHEMCTBO CTAaBUTh CBOIM TOJIOBHUM
3aBJAaHHSM OTPUMaHHs MPUOYTKY 1 3aJOBOJICHHS CYCHUIBHUX MOTped. Y XOJi CBOEi
JUSTIBHOCTI 3 METOI JIOCSATHEHHS TOCTaBIIGHUX IIUIEH MIAMPUEMCTBO TTOBUHHO
aHaJi3yBaTH 1 MJAHYBAaTH CBOIO NISUTHHICTh, 1100 ONMTHMI3yBaTH BUPOOHHYMM MPOIIEC,
BIIMOBIAHICTh BUTPAT 1 JOXOMIB, BUSBUTH CJIa0Ki CTOPOHHM 1 pe3epBU IiABUIICHHS
edeKTUBHOCTI poOOTH. 3 METOI0 aHali3y MNpoIecy BUPOOHUIITBA MiIIPUEMCTBO
3aIlPOBAJKY€ TMOHATTS BUPOOHUYOT TOTYKHOCTI [17, ¢.12].

BupoOHrua mMOTYXHICTP - OJMH 3 OCHOBHHMX IIOKa3HHMKIB JiSTTBHOCTI
NIAIPUEMCTBA. Y PO3PAXYHKY BUPOOHUYOI MOTY>KHOCTI MIANPUEMCTBA BKIIOYAETHCS
BCE YCTAaTKyBaHHS, 3aKpIiIICHE 32 OCHOBHHUMH BUPOOHUYHMH II€XaMHU, 32 BUHSTKOM
PE3EPBHOTO, JOCIIIHUX AUISHOK Ta CIEMiabHUX MUISHOK ISl HaBYaHHS POOITHUKIB;
KyJIbTYPHO-TEXHIYHUN PIBEHb KaJpIB Ta iX CTABJICHHA N10 Mpalli; JOCATHYTHI pIBEHb
BHUKOHAHHS HOPM 4acy [3, ¢.21].

BupoOH1Ya MOTYKHICTh € BUXIAHUM ITYHKTOM IJIaHYBaHHS BUPOOHHUUO1 ITpOrpamMu
nignprueMcTBa. BoHa BinmoOpakae MOTEHLIMHI MOXJIMBOCTI 00'€lHaHb, MiAIPHEMCTB,
I[eXIB 3 BHUIYCKY MPOAYKIli. BU3HaUueHHS BENMYMHUA BUPOOHHUYOI MOTYXHOCTI Ta ii
BUKOPHUCTAHHS 3aiiMa€ MPOBIJIHE MICIIe B BUSIBJICHHI 1 OIliHIII pe€3€pBiB BUPOOHHUIITBA.

VY HanOaHHI CBITOBOI HAYKOBOI AYMKHU IMOIIYKH LUISAXIB BUPIMICHHS €KOHOMIYHHUX
npoOJeM JOIIIBHOTO Ta PAIIOHATLHOTO BUKOPUCTAHHS BUPOOHUYHUX MOTY>KHOCTEH
MPOMUCIIOBUX MIJMNPUEMCTB BXKE TPAAUIIAHO CTald OCHOBHHUM 3MICTOM CHCTEM
YOPaBIIHHS BUPOOHUIITBOM, JUIsI 3amo0iraHHS [MKIIYHUM TigdoMaM 1 crhajgam

BUpOOHMIITBA. He OMUHAIOTH 1110 TPOOIEMY Yy CBOIX JOCIHIJKEHHSAX i YKpaiHChKI BUEHI.
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Sk camocCTiitHa eKOHOMIYHA KaTeropis Teopisi BUPOOHUYO1 MOTYKHOCTI BUHHUKIA Y
MIPOMHUCIIOBOCTI, a MOTIM OyJia TepeHeceHa Ha iHmI ramysi. JlocmimpkeHHs 1aHoi Teopii
JOILIEHO po3risiaaTy 3 apyroi nojoBuHu X VIII 1 mouatky XIX ct. Came B 3a3HaueHUN
IPOMIKOK Yacy MOYaIWCA aKTHBHI JOCHIDKEHHS, sIKi OyJaM 3yMOBJIEHI aKTUBHUM
PO3BUTKOM KamiTaJIICTUYHOI CUCTEMU rocrnojapioBaHHs. [lepini rimore3u Ta HanpsMu
E€KOHOMIYHOI JTyMKH, TOB’si3aHI 3 CTAHOBJICHHSM TeOpil KamiTaly Ta MOKpPAIleHHSM
e(peKTUBHOCTI OO0 BUKOPUCTAHHS Ta BIATBOPEHHS, 3 ABIAI0ThCs Hampukinii XVIII cr.
ABTOPCTBO IIMX €KOHOMIYHUX mpaip HajnexuTth A. Cmiry, . Pikapno, K. Mapkcy,®d.
Enrenscy, A. Mapmany, A. Kaprepy, x. Xappoxy, O. JI. Jomapy Ta iHIIHM.

B cBorwo uepry y BITUM3HSIHIA EKOHOMIYHINM Teopii Ta MpPaKTUIll MOYaTOK
JIOCITIJIKEHD 3 €BOJIIOLT Teopii BUPOOHUUOT MOTYKHOCTI MPOCTEXKYEThCA 3 30-X POKIB
XX cr. ®yngameHTabHUMU ciiag BBakatu mnpaui b. 1. bepkoBuua, A. Kucernesa,
O. I. Henopenra [21; 41].

K.®. Oiinepbam oJHMM 3 BYEHHUX-IIIOHEPIB, IO 3alpOBaAMB Y BITUU3HSHIN
HAyKOBIA JiiTepaTypl Je(IHIIII0 «EKOHOMIYHOI MNOTyXHOcTi». Ha nyMKy BueHoro,
pO3MIp E€KOHOMIYHOI TOTYXKHOCTI BHM3Haya€ MiHIMaibHa coOiBapTicTh (abo
MaKCUMaJlbHUI MPUOYTOK) 3aIlIaHOBAHOTO OOCATYy BHMIYCKY MHPOAYKIli, BPaXOBYIOUYHU
HasBHI oOMexeHHs [43, ¢.19].

[Hmmit HaykoBens S. b. KBamia BBiB B 00ir MOHSTTS MEPEeBaKHOI BUPOOHUUOT
MOTY)XHOCTI, sIKa B JESIKUX aCMEeKTax CIIBMalae 3 «CKOHOMIYHOIO TMOTYXHICTIO» 3a
Bu3HaueHHsIM K. @. Oiinepa. BueHnil Bu3Havyae nepeBaxHy BUPOOHHUY MOTYKHICTh SIK
MOXJIMBUM PpIYHUN BUIYCK NOPOAYKUII MIANPUEMCTBA (rany3l)3 BpaxyBaHHIM
BUKOPUCTAaHHS HAsSBHHUX 3ac001B Mpalll, Opy MIHIMAJIbHUX BUTpaTax BHUPOOHMIITBA,
BKJIIOYAIOUH TUIATy 3a (POHM Ta PEHTHI HAJAXODKEeHHs [27].

ABtop H. A. MenbHUYYK MPOMOHYE PO3MIISIaTH KOMIUIEKCHY HayKOBY KaTeropito
«EKOHOMIYHO1 BHUPOOHMYOI MOTYKHOCTI». BueHMii BU3HAuUae naHe MOHATTA SIK 0OCST
BUPOOHMIITBA, [0 ONITUMAJIBHO 33JI0BOJILHSAE KPUTEPii MiHIMI3allli BUTPAT HA OJMHUIIIO
npoaykiii abo MakcuMizaiii mpuOyTkoBocTi [55].

PaHo 4m mi3HO KOXHE MIANPUEMCTBO CTUKAETHCS 3 3aBIAHHSIM IOIIYKIB PE3EPBIB

JUISL TIOKpaIleHHS BHUKOPHUCTAHHS BJACHOI BHUPOOHMYOI MOTY)KHOCTI. 3a CBOIM
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MOXO/KEHHSIM TEPMIH «IOTYXHICTH» € TPEUbKHUM 1 MEPeKIaJacTbcsl sIK Milb abo
MO>KJIUBICTB, 3AaTHICTh 10 BUKOHAHHSI OyIb-5IKO1 Mii.

B exonomiuHii JiTepaTypi Mo-pi3HOMY (OPMYIIOETHCS BU3HAUYCHHS KaTeropii
«BHUpOOHMYA TOTYXKHICTB». OKpeMi HaykoBi JediHilii MOHATTS «BUPOOHUYA
HOTY>KHICTBY» MiAMPUEMCTBA MpeIcTaBieHo y Tabdm. 1.1.

Taomung 1.1
Oxpemi HayKoBi JAediHIIT TOHATTA «BUPOOHMYA MOTYKHICTHY

nianpuemctsa [3; 17; 22; 41; 54; 56; 59; 68]

ABTOp Busnavyenns

Bepesin O.B. BupoOHHYI TOTYXHOCTI — II€ TMOTY)XHOCTI Cy0’€KTa TOCIOAapChKOi

[3, c.25] TiSUIBHOCTI, 110 BHUKOPUCTOBYETHCS B Mpolleci mepepodku Ta/ abo
BUPOOHHUIITBA TOBApIB.

T'eens 1.O. BupoOHuya MmoTyXHICTh — 116 MAaKCUMaJbHO MOJIMBHUIN PIYHHIA BUITYCK

[17,c.15] OPOAYKIIT BIANOBIMHOI HOMEHKJIATYpH, AaCOPTHUMEHTY, SKOCTI TpH
MaKCHMaJIbHOMY 3aBaHTQ)KEHHI HAsBHOTO BHPOOHHUYOro OONaTHAHHS 1
e(eKTHBHIIIOMY BUKOPHCTaHHI BCIX HasBHUX PECYPCIiB MiAMPHEMCTBA.

Hpobumesa JI.O. BupoOHuya MOTYXHICTh — I[I€ MOXIWBHA PIYHMA BHUITYCK MPOIYKIIT

[22, ¢.87] minpueMcTBa ado rajgy3i Ha iCHyHOUYHX 3aco0ax Impaili Ipu MiHIMaTbHUX
BUTpaTax BUPOOHUIITBA, BKIIOYAIOUH IIATy 3a ¢oHau (abo BiANOBIAHY i
BEIMYMHY, BUXOASYM 3 BCTAaHOBJICHOI HOPMH e€(QEKTUBHOCTI JUIs
PO3paxyHKY IPUBEACHUX BUTPAT) T4 PEHTHI HapaxyBaHHsL.

Terposuu V.M. BupoOHuya noTyXHICTh peCTaBiIsie OO0 00CIT BUpOOHUIITBA, IKUN €

[41,c.172] ONTUMAJIBHUM 10 KPUTEPil0 MIHIMYMYy BHUTpAT Ha OJAMHHULIO MPOIYKIi
a00 MaKCUMyMY NPUOYTKOBOCTI.

Piznuk H.O. BupoOHnya mNOTYXHICTH — II€ MAaKCUMallbHO MOXJIMBUM BHITYCK

[54, c.78] HPOAYKIT BUCOKOI SKOCTI B HOMEHKJIATYpi 1 aCOPTUMEHTI, Ilepe10aueHnx

Ha IUIaHOBUH mepioa, abo oOcAr mepepoOKH CUPOBUHU HPHU IOBHOMY
BUKOPUCTaHHI 00JaJHaHHA 1 BUPOOHMYMX IUIOLI, BPAaXOBYIOUU
3aCTOCYBaHHS  TIEPENOBOT  TEXHOJIOTil, TOJIMIIEHHS  OpraHi3arii
BUPOOHMIITBA 1 ITpalli.

Pomanenko M.A.

Bupo6HUYy NOTYXHICTh PO3MIIAJAE€THCS, K MOTEHLIHHO MOMXIJIUBUN 00CST

[56, c.319] BUINYCKY TPOMAYKI[I B OJHHMIO dYacy poOOTH oOjaJgHaHHS Ha
BCTaHOBJIEHY JIaTy 3a JIOMOMOI'OK0 OPraHi30BaHOi CYKYIHOCTI HAasBHUX Y
MIIPUEMCTBA 3ac00IB Mpalli, 3JAaTHUX 3J1aro/KeHO (QYHKIIIOHYBaTH B
qaci 1 MpPOCTOpi, MPHU JOCATHYTOMY PiBHI iX TEXHOJIOTIYHOTO OCBOEHHS
POOITHHKAMU.

Cnensn E.B. BupobHHYa MOTYXHICTh XapakTepuszye poOOTYy OCHOBHHX 3aco0iB HpHu

[59 ,c.122] YMOBax, Jie¢ MO’)KHa MaKCUMaJIbHO BUKOPHCTATH TOTEHINNHI MOJIMBOCTI
BUPOOHUYOT0 00JIaJHAHHSI.

[Bens L.b. BupoOHuya moTyXHICTh MIJIPUEMCTBA — 1€ MAKCUMAaJIbHO MOXJIMBUN

[68, ¢.100] BUITYCK MPOJYKIIii HEOOXiTHOI SKOCTI B mependayeHiii HOMEHKIATypi 3a

neBHUN yac (3MiHYy, J00y, Micsllb, PiK) MNP MOBHOMY 3aBaHTaKEHHI
oOnagHaHHA Ta BUPOOHMYMX IUIOL[ y MPUUHATOMY pEeXHUMI POOOTH 3
ypaxyBaHHSIM  3aCTOCYBaHHS ~ TEPEAOBOi  TEXHOJIOTIl, oprasizamii
BUPOOHMIITBA 1 ITpalli.
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BpaxoByroun BuiieHaBeneHi Jae(iHilii, BHU3HAYMMO BHPOOHUYY TMOTYXKHICTh
nignpueMcTBa  (TMAPO3AITY) SAK HWOTO TOTEHINMHY CIPOMOXKHICTH BUPOOJISATH
MaKCUMaJbHUI OOCSAT MPOAYKIT 3a OJMHUIIKO Yacy y BHU3HAYECHUU TEPMiH,
BUKOPHCTOBYIOUM  OpraHizaliiHy CyKyHHICTh 3Hapsap IMpali, HasABHUX Ha
MIMPUEMCTBI, TIPH MMEBHOMY PiBHI iX JOCKOHAJIOCTI M ocBoeHHs. CiiJl 3a3HAYMUTH, 110
JAaHUW TIOKa3HUK PO3PaXOBYETHCS JIMIINE HA MEBHUN 3a3HAYEHU MOMEHT 4acy, IO
CBITYUTH TIPO HOTO TUHAMIYHICTD.

BupoOHUYI MOTYKHOCTI PO3PaXOBYIOTHCS JIs BUPIIICHHS IIEBHUX 3aBAaHb [66]:

- BUBHAYCHHSI BUPOOHUYOTO MOTEHIIIATY MIIMPUEMCTBA;

- BUSIBJICHHSI HassBHUX PE3EPBIB HOTo MiABHUILEHHS (TIOB’A3aHUX 3 YIOCKOHAJICHHIM
oprasizaiii BUPOOHUIITBA, TEXHIYHUM IPOTPECOM TOIIO) Ta TMOIIYK MUIAXIB iX 3a
TISTHHSL.

OOcsT OCHOBHHMX BHPOOHMYMX (DOHMIB 1 CTYMiHBb iX BUKOPUCTAHHS BU3HAYAIOTH
BEIMYMHY BHPOOHMYOI TMOTYXKHOCTI  MiAnmpueMcTBa. BupoOHHWYa MOTYXHICTh
nianpueMcTBa (1iexy abo BHPOOHWYOI AUISTHKM) XapaKTEPU3YEThCSA MaKCHUMAaIbHOIO
KUIBKICTIO TIPOYKITli BIATOBIAHOI SIKOCTI Ta aCOPTUMEHTY, 1110 MOXKe OyTH 3pO0JICHO M
B OJMHUII0 Yacy NpH MOBHOMY BHUKOPHCTaHHI OCHOBHHMX BHpPOOHMYMX (DOHIIB B
ONTUMAJIbHUX YMOBaX iX ekcrutyaTtarii [54, ¢.77].

Haii6inpmr mpocTMH 1 TOYHMMH BUMIPHHUKAMHU BHUPOOHMYOT TOTY)XHOCTI €
HaTypajbHl OAUHUII. BUpOOHHYI MOTYKHOCTI BUMIPIOIOTHCA, K MPaBUIIO, B THUX XK€
OJUHUIISX, B SIKUX IUJIAHY€ThCS BUPOOHUITBO JAaHOI MPOAYKLII B HaTypalbHOMY
BUpaXEHH1 (TOHHAax, IITyKax, MeTpax). Hampukian, BupoOHHMYA MOTYXHICTh
TIpHUYOAO0YBHUX MIANPUEMCTB BHU3HAYAETHCA B TOHHAX BHUJIOOYTKY KOPHUCHHUX
KONAJIMH, METAITypriiHUX MIANPUEMCTB - Y TOHAX BUIUIABKM METady 1 BUPOOHHIITBA
pOKaTy; MAaIIMHOOYIIBHUX 3aBOAIB - y HITYKaX BUTOTOBJIEHUX MAIMH; MOTYXHICTh
I[yKPOBUX 3aBOJIB Ta IHIIMX MIAMPUEMCTB XapyOBOi MPOMHUCIOBOCTI - B TOHHAX
CHUPOBUHH, ILI0 MEPepoOIIe€ThCS B TOTOBY MPOAYKLIIO. [HOAI BUpOOHHYA MOTYKHICTh
MO>Ke BUPAKATUCA B BEPCTATO-TOAMHAX 1, IK BUHSATOK, Y BAPTICHOMY BUPaKEHHI.

[Topsin 3 TepMiHOM «BUPOOHHMYA TOTYKHICTb» 3aCTOCOBYETHCSA TEPMIH «IIPOITYCKHA

3JIaTHICTHY, IKUM XapaKTEepU3ye MaKCUMAJIbHUNA BUITYCK MPOAYKI[ii CTOCOBHO 0 pOOOTH
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oOnamHaHHS, BepcTara, arperary, MOTOKOBOi JiHII, TPylH BepCTaTiB, aje TUIbKU HE
TUISTHKH, 1IeXy, mianpueMcTBa. [IpomyckHa 31aTHICTh YCTaTKyBaHHS OOYHMCIIOETHCS 3a
nekany, no0y, 3MiHy, TOJAMHY, a BHPOOHMYA MOTY>KHICTb CTPYKTYPHUX OIMHUIIH
BUPOOHUIITBA - 32 PIK, B ICIKUX BUIAJKaX - 32 KBapTal, MICALb.

ExoHoMiuHe OOTIpyHTYBaHHS BHUPOOHWYOI TIOTY)KHOCTI - HaWBaKJIMBIIIUN
IHCTPYMEHT IUJIaHyBaHHS TMPOMUCIOBOIO BUPOOHUITBA. [HImMMHU cioBamu, 1ie
MOTEHITIHHA MOYKJIMBICTh BAJIOBOTO BUITYCKY IPOMUCIIOBOT mpoaykitii [35, c.18].

[Ipu dhopmyBaHHI BUPOOHHUYOT OTY)KHOCTI BPaXOBYEThCS BIUIUB TAKUX YMHHUKIB,
K HOMEHKJIaTypa, aCOPTUMEHT, SKICTh MPOAYKIIii, TApK OCHOBHOTO TE€XHOJIOTTYHOIO
oOnajHaHHs, cepeHiil BiK o0nagHaHHs 1 €PEeKTUBHUN pIYHUN QOH] Yyacy MOoro podoTu
IIPU BCTAHOBJICHOMY PEXHUMI, pIBEHb CHPSHKEHOCT! TApKy, PO3MIp BUPOOHUYMX TUION] 1
T.I.

Bin BUpoOHNYOT NOTYKHOCTI 3aJIEKHUTh CTYIIHb 33J0BOJICHHS PUHKOBOTO MOIUTY,
KWW MOKE 3MIHIOBATHUCS 32 00CSTOM, HOMEHKJIATYpl 1 aCOPTUMEHTY, TOMY BUpPOOHHYA
NOTYXHICTh TIOBMHHA IependavyaTd THYYKICTh BCIX TEXHOJOTIYHUX omepalii, ToOTOo
MO>KJIMBICTh BYACHO TIepeOyayBaTH BUPOOHUYHUHN MPOIIEC B 3aJEKHOCTI Bl 3pOCTaHHS
KOHKYPEHTOCHPOMOKHOCTI MTPOYKLIi, 3MIHU 00CATY, HOMEHKJIATYPH 1 aCOPTUMEHTY.

[IpoTsiroM KOXHOTO TIJIAHOBAaHOTO TIEPIOy BUPOOHWYA TOTYXKHICTH MOXKE
3MIHUTHCS. YuM Oubllie TJIAHOBAaHUW TMEpioA, THUM IMOBIPHICTh TAaKUX 3MIH BHIIE.
OCHOBHHMMH ITPHYKMHAMU 3MiH € [63, C.47]:

- YCTaHOBKA HOBUX OJIMHUIIb 00JIaIHAHHSA, 3aMICTh 3aCTapINX a00 aBapiHUX;

- 3HOC 00JIaHAHHS;

- BBEJICHHS B JI110 HOBHUX MOTY>KHOCTEH;

- 3MiHa MPOJYKTUBHOCTI OOJIafHAHHS Y 3B'SI3KY 3 IHTEHCU(IKALIEI0 PEXUMY HOTO
po0oTH ab0 y 3B'A3KY 31 3MIHOIO IKOCTI CHPOBUHH 1 T.I1.;

- MOJIEpHi3allis o0JajiHaHHs (3aMiHa BY37iB, OJIOKIB, TPAHCIIOPTHUX EJIEMEHTIB 1
T.IL.);

- 3MIHU B CTPYKTYp1 BUXIJTHUX MaTepiajiB, CKJIay CHPOBMHHU YM HamiB()aOpHUKaTIB;

- TPUBAJIICTh pOOOTH OOJAAHAHHS MPOTATOM IUTAHOBOTO TEPIONY 3 ypaxXyBaHHSIM

3YNUHOK Ha PEMOHT, TPO(PUIAKTUKY, TEXHOJIOTTYHI EPEPBU;
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- crieriai3aiis BApOOHHIITBA,;
- pexxuM poboTu o0nanHaHHs (IUKITIYHUHN, Oe3MepepBHMUIA);
- Oprasizailis pEMOHTIB 1 TOTOYHOT'O €KCILTyaTaI[ifHOro 00CIyrOByBaHHS.
Ha mpomiec dopMmyBaHHS BHPOOHMYOI TOTYKHOCTI MIAMPHUEMCTBA 3IHCHIOIOTH
BIUTUB Psii aKTOPIB.
Knacudikyrouu dhaktopu, 110 BIUIMBAIOTh Ha BEJIMUUHY MOTY>KHOCTI 3a ceporo iX

BIUTMBY, X MOXHA PO3IUIATH Ha AB1 TpynH (puc. 1.1).

daxTopu, 110 BIUIMBAIOTh HAa BEIMYUHY BUPOOHUUOI OTYKHOCTI 32 c(heporo iX BILIUBY

1. dakropwu, 5K YMHATH BIUIUB HA 2. ®akTopH, 0 YUHATH BIUIMB Ha
PO3IIUPEHHS 00CATY MOJITIIICHHS TPOAYKTUBHOCTI
BUKOHYBAHHUX POOIT: TEXHOJIOTTYHOT'O OCHAILCHHS:

5|~ KUIBKICTb HASIBHOIO TEXHOJIOTIYHOTO - TEXHIYHUI PIBEHb OCHAIIICHHS;
yCTaTKyBaHHS i BUPOOHMYMX TUIOIII;
5|~ IOKPAILCHHA SKOCTi CHPOBHUHHU i
(- pe:KUM poOOTH BUPOOHULITBA; MaTepiais;
- piBEHb  3JIarO/XKEHOCTI  poOOTH - 3aMPOBAHKEHHS OLIbII
yCTaTKyBaHHS  (BpaxoBYIOUM HOTO _|TIPOrpECHBHUX TEXHOJIOTH (YMHUTH
»{IPOAYKTHUBHICTE) 1  MPOMYCKHOI "|inTeHcuikyroun ir0 Ha BUPOOHHYHMI
CIIPOMOXKHOCTI ~ PI3HUX  poOOYHX IPOLEC);
MICIIb.
- I1IBUILIEHHS kBasidikamii
»{TIPAIIIBHUKIB, MOJTIITIICHHS

JTCLHIIIIHA, MOTHBAIIIS;

- KOHCTPYKTHBHICTH 1  TIPOCTOTa
MPOJYKIIii, IO BUTOTOBISETHCHL.

Puc. 1.1. ®akropu, 110 BIVIUBAIOTh HA BETUYMHY BUPOOHUYOT OTYKHOCTI

3a cheporo ix BBy [35]

BupoOH1YI TOTYKHOCTI MOKHA PO3IIIAATH 3 PI3HUX MO3ULIN, BUXOASYH 3 I[HOTO,
BU3HAYAIOTh TEOPETHUUHY, MAKCUMAJIbHY, EKOHOMIUHY, TPAKTHUYHY MOTY>KHICTb.

TeopernyHa (MpPOEKTHA) MOTYXHICTh XapaKTepU3ye MAKCUMaIbHO MOMJIMBUI
BUIYCK TMPOJYKLIi MpU 1l€aIbHUX YMOBax (YHKIIOHYBaHHS BUPOOHHUITBA. BoHa
BU3HAUYAETHCS K TpaHMYHA TOJUHHA CYKYIHICTh MOTYXHOCTEH 3aco0iB mpaili npu

MOBHOMY PIYHOMY KaJeHJapHOMY (OH1I Yacy poOOTH MPOTATOM YChOIO TEPMIHY iX
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¢bi3uunoi cmyx6mu. lleil mNOKa3HUK BHUKOPUCTOBYETHCS MPH OOIPYHTYBAaHHI HOBHUX
MIPOEKTIB, PO3IIMPEHHS BUPOOHUIITBA, 1HIINX 1HHOBALIMHUX 3aXO0/IiB.

MakcumanbHa MOTY>KHICTh - TEOPETUYHO MOXJIMBUN BUIYCK MPOAYKIIIT MPOTITOM
3BITHOTO MEPIOAY MpU 3BHUAHHOMY CKJIaJli OCBOEHOI MPOIYKIi, 0e3 0OMexeHb 3 OOKY
YUHHUKIB TIpalll Ta MaTepiajiB, P MOXKJIMBOCTI 301IbIIIEHHS 3MiH 1 pOOOYMX JIHIB, a
TaKOX BUKOPHUCTAHHI TIJIbKM BCTAHOBJIEHOTO 00N HaHHS, TOTOBOrO 10 poboTu. [lanuit
MOKA3HUK BAXJIMBUW MPU BU3HAUYECHHI pe3epBIB BUPOOHUIITBA, OOCATIB MPOMYKIIii, 110
BUIYCKAETHCSI 1 MOMKJIMBOCTEH 1X 301IbIIIEHHS, HapollyBaHHS. IliT €KOHOMIYHOIO
MNOTYXHICTIO PO3YMIIOTh Me€Xa BHpPOOHMIITBA, SKHM MIANPUEMCTBY HEBUI1IHO
MEPEBUIIYBAaTH Yepe3 BEJIMUKOTO 3pPOCTaHHS BUTpPAT BUPOOHMIITBA a00 SIKUX-HEOYIb
iHmmx npuuu [39, ¢.281].

[IpakTyHa NOTY>KHICTh - HAWBUIIMK OOCAT BUIIYCKY MPOAYKIIi, IKUI MOXe OyTH
JOCSITHYTUH Ha TIIIPUEMCTBI B pEaTbHUX yMOBax poOOTH. Y OUIBIIOCTI BUIAIKIB
MpaKTUYHA BUPOOHWYA MOTYKHICTh 301ral0ThCS 3 €KOHOMIYHOI.

Ha BiaMiHy BiJl IPOEKTHOI MJIAHOBAa BUPOOHMYA MOTYKHICTh AIFOYMX MIANPUEMCTB
PO3PaxXOBYEThCS BHXOJISAYH 13 3aCTOCOBYBAHMX TEXHOJIOTIYHHMX IIPOIECIB, HASBHOTO
napky oONaJHAaHHS, HASBHUX BHUPOOHMYHUX IUJION] SK BEIMYMH BXKE 3aJaHUX, a 00CsT
BUITYCKY TPOJYKIli 3a TIUIAaHOBAaHOI HOMEHKJIATYpl € IIyKaHOi BEJIMYHMHOIO, SKa
BCTAHOBJIIOETHCS B YMOBax IIOBHOTO BHKOPUCTaHHS PECYpCiB, HAsIBHUX Y
PO3NOPAIKEHH] IIPUEMCTBA.

TakuM 4YHWHOM, ICHYIOTHh pI3HOMAHITHI TIAXOAW JO BH3HAYCHHS CYTHOCTI
BUPOOHMYOT TOTYXHOCTI, SIKI HE OOMEXKYIOTbCS CPEPOI0 TEOPETUUHHMX JOCIIIKEHb.
BueHi 1oO-pi3HOMY MIAXOAATh JO BU3HAYEHHS CYTHOCTI TOHSTTS MOTY>KHOCTI
MIIPUEMCTBA, JEAKl cepell HUX BUAUISIOTH TOHSTTS €KOHOMIYHOI TMOTY>KHOCTI, SKa
XapakTepu3ye CHIBBIAHOLIEHHAM BUTpaT Ha OJIMHULIO mnpoaykuii. Ha piBeHs
BUPOOHMYOT TOTYKHOCTI Ta Ha €(EKTUBHICTH il BHUKOPHCTAHHS BIUIMBAE JIOCTATHBHO
0araTo YMHHUKIB, 1 MIJIPUEMCTBAM B Cy4YaCHHUX YMOBaX I'OCHOJAprOBaHHS HEOOX1THO

OPUIUISATH UM NMUTaHHAM 0arato yBaru.
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1.2. MeToau4Hi acieKTH po3paxyHKy BUPOOHUYOI MOTYKHOCTI MiAMPUEMCTBA

J11s po3paxyHKy BUPOOHHYOT IOTYKHOCTI HEOOX1JHO MaTH HACTyMHI aaHi [9; 22]:

1) mnanoBuit poHI poOOUOTO Yacy OAMHUIT 0OJIaTHAHHS;

2) KIJIBKICTh OJAMHUIIb 0018 THAHHS;

3) IPOIYKTUBHICTH O0JIaTHAHHSI,

4) TpyOMICTKICTh BUPOOHUYO1 ITPOTPaMHU;

5) nocArHyTHH KOe]IIIEHT BUKOHAHHS HOPMHU BUPOOITKY.

BupobHrya noTyXHICTh MIJMPUEMCTBA BU3HAYAETHCS 32 MOTYXKHICTIO MPOBIIHUX
1EX1B, JUIbHULIb, TOTOYHHUX JIIHINA, CTAHKIB (arperariB) 3 ypaxyBaHHSIM 3aXOJIiB I0JI0
JKBIJAL] «BY3bKHX MICIIb» Ta MOXJIMBOI Koolepallii BApOOHHIITBA.

Jlo mpOBiIHUX HaJIEXKaTh T1 BUPOOHUY1 MIAPO3IIIN MIAMPUEMCTBA, K1 BUKOHYIOTh
TOJIOBHI TEXHOJIOTIYHI TIpoilecH (omepailii) 1 MaroTh BHpIIIATbHE 3HAYCHHS JIs
3a0€e3MeUeHHs BUITYCKY MPOQIILHUX BUIIB MPOIYKIIIi.

BupoOHUYy TOTYXHICTh MIJIPUEMCTBA BU3HAYAIOTh 32 BCIEI0 HOMEHKJIATYPOIO
npodinbHOi mpoaykii. [Ipy 1boMy NPOBOASTH MOXJIMBE 3BYKEHHS HOMEHKJIATYpH,
00'eIHYIOYM OKpeMl BUPOOU B IPYNH 32 KOHCTPYKTUBHO-TEXHOJOTIYHOK €JIHICTIO 3
BU3HAYCHHSM JUTsI KOKHOT 13 HUX 0a30BOTO MpeAcTaBHUKA. Pemty BUpo6iB qaHoi rpynu
IPUBOJSTH J10 XapAKTEPUCTUK TPYAOMICTKOCTI.

Ao MmANPUEMCTBO BUMYCKA€ KiJdbKa BHUIIB MPOJYKIii, TO BHUPOOHHYA
NOTYXHICTh BHU3HAYAETHCS OKPEMO I KOXHOro BuAy BuUpoOiB. Hanpuknan, Ha
METaTyprifiHuX MIANpUEMCTBAX (KOMOIHATaXx) OOYMCIIOITh OKpPEMY IOTYKHICTh
JIOMEHHOT 0, CTaJIeTNIABUIILHOTO Ta IPOKATHOTO BUPOOHMUIITBA.

VY po3paxyHKHd BUPOOHHUYOI OTYKHOCTI MiAMPUEMCTBA BKIIIOYarOTh [8, ¢.326]:

a) yce Jioue 1 HENiIo4Ye BHACIIIOK HECIPABHOCTI, PEMOHTY Ta MoOJAepHi3alli
YCTaTKyBaHHSI OCHOBHUX BUPOOHHUYHUX IIEXI1B;

6) ycTaTKyBaHHs, 1110 NepeOyBae Ha CKJIal 1 Mae OyTH BBEJIEHE B €KCIUTyaTallllo B
OCHOBHUX II€XaX MPOTATOM PO3paxyHKOBOTO MEPioy;

B) IOHATHOPMATUBHE PE3E€PBHE YCTATKyBAHHS;

I') MOHAJHOPMATUBHE YCTAaTKyBaHHS JOMOMIXKHHMX II€XIB, SIKIIO BOHO AHAJIOT14HE
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TEXHOJOTTYHOMY YCTaTKYBaHHIO OCHOBHHX II€XIB.

BupoOHudy moTy>KHICTh MiANPHEMCTBA TpeOa OOYMCIIOBATH 32 TEXHIYHMMHU abo
NPOCKTHUMHU (HE TMEpeBEepUICHUMH) HOPMaMH MPOAYKTUBHOCTI yCTaTKyBaHHS,
BUKOPUCTaHHA BHUPOOHUYUX IUIONI 1 TPYAOMICTKOCTI BUPOOIB, HOpPMaMu BHXOIY
NPOJYKIIi 3 ypaxXyBaHHSM 3aCTOCYBAHHS MPOTPECHBHOI TEXHOJOTIi Ta JOCKOHANOT
oprasizaiii BUpoOHHUIITBA. 3a OpakoM TakMX HOPM MO>XHAa BHKOPHUCTOBYBATH BIIACHI
PO3paxyHKOBI TEXHIYHI HOPMH, SKI BPaxOBYIOTh MHPOTPECUBHI JOCSATHEHHS 3HAYHOL
KinbKocTi (20-25%) poOiTHUKIB oHaKoBHX mpodecii 1 TaHOK BupoOHMIITBa [21].

Jl71st po3paxyHKiB BUPOOHUYOI MOTYKHOCTI MIAMPUEMCTBA O€PEThCS MAaKCUMAJIbHO
MOXJIUBUM piuHUM  (GoHA dYacy (KUIBKICTh TOAMH) poOOTH ycTaTKyBaHHs. Ha
OIANPUEMCTBAX 13 O€3MepepBHUM NPOLECOM BHPOOHULITBA TAaKUM MAaKCHMAaJIbHO
MOXJIUBUM (POHJIOM Yacy poOOTU ycTaTKyBaHHs € KajneHaapHuit ¢houy (8760 roauH Ha
pIK) 3a MIHYCOM 4Yacy, HEOOXIJTHOTO JJii MPOBEACHHS PEMOHTIB 1 TEXHOJIOTTYHHX
3YMUHOK YCTaTKyBaHHS.

s mianmpueMcTBa 3 AMCKPETHHUM IPOIIECOM BHPOOHHUIITBA (OHI HYacy poOOTH
yCTaTKyBaHHS BU3HAYAIOTh, BUXOASUU 3 (PAKTUYHOTO PEXKUMY POOOTH OCHOBHHX ILIEXIB
Ta BCTAHOBJICHOI TPUBAJIOCTI 3MIH Y FOAMHAX 13 BIApaxyBaHHSM 4acy Ha MPOBEACHHS
PEMOHTIB yCTaTKyBaHHS, BUXITHUX 1 CBITKOBUX JIHIB. Y CE€30HHUX BUPOOHUIITBAX (DOH]T
gacy poOOTH YCTaTKyBaHHS PETJIaMEHTYETbCS BCTAHOBICHHUM pPEXKUMOM pOOOTH
MIIIPUEMCTBA (32 TEXHIYHUM MPOEKTOM) 3 ypaxXyBaHHSAM 3a0€3MEUYeHHS ONTUMAaIbHOI
KUJIBKOCTI JTHIB pOOOTH OKPEMHUX TEXHOJIOTTUHUX 1EXIB (JIIHI).

Po3paxyHOKk BHpOOHMYOT TMOTYKHOCTI MIAMPUEMCTBA TOBHUHEH MPOBOJAUTHUCH Y
Takii TMOCHIJOBHOCTI: arperatd 3 IpPyNH TEXHOJOTIYHOro OOJagHAHHS — BUPOOHUYI
TUTBHUIN — 1IeXU (KOPITyCH, BUPOOHHUIITBA) — TMIAMPUEMCTBO Y IIJIOMY.

VY 3aranbHOMY BUIIISIAI BUPOOHMYA MOTYKHICTH (Bmi) nmpoBigHOro 1exy, JIIbHUI
a00 Tpynu TEXHOJOTIYHOTO YCTaTKYBaHHS 3 BUTOTOBJICHHS OJTHOPITHOT IPOIYKITIT MOXKeE
OyTH BU3HA4YCHA 32 OJHIEIO 3 Takux Gopmyi [25, ¢.76]:

Bm; = 1I1; X CD'eq, x KY,, (11)
Bo; = (D'e(b x KY,./ Tp. (12)

ne Bn; — mOTYyXHICTh 1-TO BHPOOHMYOTO MIAPO3AUTY HIANPUEMCTBA OJUHUIb
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MPOTYKITIi;
[1; — IpOAYKTHUBHICTh YCTaTKYBaHHS Y BIAMOBIIHUX OJMHHIISIX BUMIPY MPOTYKINT
3a FOJIMHY;
@'y — edexTuBHUM piuHUIl PoHA Yacy poOOTH OJUHMILI YCTATKyBaHHS, TON.;
KV, — cepennpopiuHa KiJIbKICTh yCTaTKYBaHHS;
T, — TpPYIOMICTKICTh BUTOTOBJEHHS OJMHUII MNPOAYKWIi 3 ypaxXyBaHHAM
KoedillieHTa BAKOHAHHS HOPM, sIKa BU3HAYA€ThCS 3a Takow Gopmysioro [39, c.115]:
Tp = to / KB.H1 (13)
ne t, — HOpMa 4acy Ha BUTOTOBJICHHS OJUHUII MPOAYKIIii (TOANH);
K1 — KoedilieHT BUKOHAHHS HOPM Yacy.
[ToTy>KHICTh MO’KHA BU3HAYUTH TaKOX 3a (hopmyJoro [39, ¢.116]:
Bni = q)'e(b X KV, X Kix / to, (14)
Po3paxoByeTbCs Tak0XX TEXHOJIOTIYHA CIPOMOXHICTH (MOTY>KHICTh) PEIITH
BUPOOHMYMX JIAHOK MIANPUEMCTBA (TOPSA] 13 MPOBIAHUMHU L€XaMH YH JUIBHUISIMU).
Taki po3paxyHKH HEOOXIJHI JIJIi BUSIBJICHHS HEBIAMOBIIHOCTI MK MOTEHIIMHUMHU
MOKJIMBOCTSAMU 3 BHUIIYCKY MNpPOAYKLIi (HaJaHHA TOCIYr) OKPEMHUX BHPOOHHYMX
NIAPO3AUIIB  Ta 3a0e3MeYeHHs] Y3rOJUKEHOI TEXHOJIOTIYHOI MPOMOPIIHHOCTI MK
B32€MOIIOB'SI3aHUMH BUPOOHMYMMH JlaHKamMHu. CTyIMmiHb BIJMOBITHOCTI MOTY>KHOCTEH
PI3HUX CTPYKTYPHUX MIAPO3AUIIB MHIANPUEMCTBA BH3HAYAIOTh YE€pe3 PO3PaxXyHOK 1
MOPIBHSHHSA ~ KOEQILIEHTIB CYMIXHOCTI, SKI XapaKTEpU3yIOTh CITIBBIIHOIICHHS
MNOTYXHOCTEH MPOBIIHOTO MIAPO3LTY Ta PEIITH BUPOOHUYHX JIAHOK.
BupobH14Ya MOTY>KHICTh 3aJICKUTh BiJI XapakTepy MiANPUEMCTB, LIEXIB, PIBHA iX
crerjiaiizaii, SAKHUMU BU3HAYAE€THCS OPTaHi3alliHANA TUIT BUPOOHHUIITBA.
Ha wHenepepBHO-IOTOKOBUX JIHIAX, a TaKOXX Ha KOHBEEPlI TOTYXHICTh
BH3HAYAEThCS 3a popmyiioro [33, ¢.279]:
Bn=®'y /T, (1.5)
Jie T — TakT poOoYoi JiHIT Y1 KOHBEEPA.
B yMoBax moTOKOBO-MacoBOTO BUPOOHMIITBA MPU BY3bKiM creriani3aiii pooouynx
MICI[b BHU3HAYA€TbCAd NOTYXKHICTb TPyNH POOOYMX MICLb, SIKI BUKOHYIOTH JaHy

orepanio npu o0poOIl KOHKPETHOI JeTaji, MOTYXHICTh PO3PaxOBYETHCS 3a TaKOIO
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dopmyioro [33, ¢.279]:
Bn=®'y, xPM /T, (1.6)

B ymoBax cepiiiHOTO BHUPOOHHUIITBA PO3PAXYHOK BHUPOOHHUYOI TOTYXKHOCTI
YCKJIAIHIOETECA THUM, IO 33 KOXXHUM POOOYMM MICHEM 3aKpIIUIIOEThCA BEIHMKa
KUIBKICTh JIeTasie-orepaliii. Ik BUMIpHUK BUPOOHUYOI MOTYKHOCTI BUKOPUCTOBYETHCS
TUTNOBUH BUPiO-TIpeicTaBHUK [63, c.47]:

Bn=®'sp X KY¢/ Tppn, (1.7)
ne Tpnp — TEXHIYHO po3paxoBaHa HOpPMa Hacy Ha OOpOOKYy KOMIUIEKTY AeTajel
BUPOOY — MpeJICTaBHUKA HA JIaH1i IPyIl yCTaTKyBaHHS.

B ymoBax cepiiiHOr0O BHUPOOHHUIITBA 3 IIUPOKOIO HOMEHKIATYpPOIO BHITYCKY
BUPOOIB, a TaKOX Yy OJMHUYHOMY Ta JpiOHOCEPIHHOMY BUPOOHHUIITBAX PO3PaXyHOK
BUPOOHHMYOT OTYKHOCT1 BEAETHCS Y TaKiil MOCTIAOBHOCTI:

a) BU3HAYAETHCS TPYJAOMICTKICTH OOPOOKHU BUPOOIB 1 yCi€l BUPOOHUUOT POrpaMu

3a TpynaMu ycTaTKyBaHHs [63, c.48]:
= (G x N;)
T, = ZOK—, (1.8)
i=1 8.H

TN — TPyZIOMICTKICTh BUPOOHMUYOI MpOrpaMu (FOJIMHN);

Ni — KUTBKICTh TIPOYKITIi 32 BAPOOHUYOIO MMPOTPAMOI0, HAT. OJ.

0) po3paxoByeThbcs eeKTUBHUM (HOHA Yacy poOOTH 3a rpyNaMH YCTaTKYBaHHS, 1110
B32€EMO3aMIHIOIOTHCS, TOOTO BH3HAYAETHCS MPOIYCKHA CIPOMOXKHICTh YCTATKYBaHHS
[63, c.48]:

[enp = D'ey X KV, (1.9)
ne [lenp — mporycKHa CIPOMOYKHICTD yCTaTKyBaHHS, BEPCTATO-TO/IMH;

B) e(ekTuBHUN (OHJ Yacy IO KOXHIA Tpymi YyCTaTKyBaHHA JUIATH Ha
TPYJAOMICTKICTh MpOTrpaMyd MO JaHOMY BHUAY pOOIT 1 BHU3HAYAIOTh KOEQIIEHT
BUPOOHMYOT OTY)KHOCTI 11exy uu AiutbHuUIl (Kmotyx) [63, ¢.49]:

Kioryx = Hemp / T, (1.10)

KoeoiieHT BUPOOHMYOI MOTYKHOCTI — 1€ CHIBBIJHOUIEHHS MPOMYCKHOI
CIIPOMOYKHOCTI TPYIIH YCTaTKyBaHHS Ta TPYJAOMICTKOCTI 1i BUPOOHUYOT MPOTpaMu;

') 3a MPOBIJHOIO TPYIOK YCTATKYBaHHS BCTAHOBIIOIOTH KOE(DIIIEHT BUPOOHHUUOI
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HNOTY)XKHOCTI 1eXy (AUIbHHUII) 1 MPOEKTYIOTh 3aXOJIW INOAO PO3LIMPEHHS «BY3bKHUX
MICIIBY,

1) BU3HAYAIOTh MOTYXHICTh LIEXy, MiAMPUEMCTBA Yy HATypajJbHOMY BHMIipHHUKY

HUITXOM MHOXKEHHSI KUTBKOCTI BHpPOOIB 3a MPOrpaMol0 Ha NPUHHATHN KOePIIieHT

BUPOOHUYOI OTY>KHOCTI [68, ¢.100]:

Bir, = N X Kyorys, (1.11)
Koediient 3aBanTaxkeHHs ycratkyBaHHs (K3.y) BU3Ha4aeThCs Tak:

Kiy =1/ Korys, (1.12)
TOOTO

Ksy = T/ Henp, (1.13)
IIpu K,y = 1 ycraTkyBaHHS BHUKOPUCTOBYEThCS MOBHICTIO; npu K,y > 1

yCcTaTKyBaHHA nepeBaHTaxeHe; npu K,y < 1 — BoHO HeloBaHTaXXeHe.

[Ticnst po3paxyHKy BUPOOHHUYHUX TOTYKHOCTEH BCIX IE€XIB OYyIyeThCs aiarpama
MOTYXHOCTI MiANPUEMCTBA.

[Ipn naHyBaHHI BHPOOHHMYOI MOTYKHOCTI HEOOXIIHO MependadaTtd 3axo/u,
HaIpaBJIEHI: 3 OIHOTO OOKY — Ha PO3LIMBKY «BY3bKHX M

KpiM po3paxyHKIB 0 MPOBIAHUX I€XaX 1 AUIBHUIAX, BU3HAYAETHCS TEXHOJIOTIYHA
CIIPOMOJKHICTh BHUPOOHHMYMX JIAHOK MmianpreMcTBa. lle HEoOXimHO i1 BUSBJICHHS
HEBIJIMOBITHOCTI BUPOOHUYUX TOTYKHOCTEM OKpEMUX MIAPO3AUIB MNPUAHATIH
MOTY)KHOCT1 IO JaHUX MPOBIIHMX IIE€X1B, JIJIBHUIb, & TaKOX ISl 3a0e3IMeueHHS
TE€XHOJIOTIYHOT MPOMOPIIAHOCTI MK B3a€MOIIOB'SI3aHUMU BHUPOOHUYHUMHM JIaHKaMHU.
BiamoBifHICTh TOTYKHOCTI ~ PI3HUX  MIAPO3AUIB  MIANPUEMCTBA  BHU3HAYAETHCS
NOPIBHSAHHSAM KOE(ILIEHTIB CYMICHOCTI, $IKI PO3PAaXOBYIOTbCA CIIIBBIIHOIICHHIM
MOTYKHOCTEH MPOBITHOTO MAPO3ILTY Ta IHIIUX BUPOOHUYUX JIAHOK.

[IpoBeneHi poO3paxyHKHM HasBHOI BHUPOOHMYOI MOTYXHOCTI MIANPUEMCTBA
J03BOJISIIOTh BU3HAYUTH OOCST BUIYCKY BUPOOIB, sikuii Oyne 3a0e3nedeHuil JII0YuMU
BUPOOHUYMMH TOTY)KHOCTSIMH. MakCHMajabHO MOKJIMBHI BHITYCK MPOAYKIII MOXe
OyTH MOCSITHYTHHA 3 ypaxyBaHHSIMH 3MiH PSAy YWHHUKIB, HalpHUKIA, 3MEHIICHHSIM
MPOCTOIB  YCTaTKyBaHHs, MIABUIICHHSIM Koe(dimlieHTa 3MIHHOCTI HWOro po0oTH,

YAOCKOHAJIEHHSM OpraHizailii BApOOHUIITBA, BIPOBAPKCHHIM TEXHIYHUX 3aXO0JiB TOIIO.
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[TpupicT MTOTYXXHOCTI 3a pPaxXyHOK OpraHi3alllifHO-TeXHIYHUX 3aXO[iB, TOOTO
BHYTPIITHROBUPOOHWYMX  PE3€pBIB, HE 3aBKIAU MOXKE 3a0e3MeYuTH  BHITYCK
3aIIaHOBAHOTO 00CATY IpoayKIlii. ToMy BUHUKae mOoTpeda y BUSHAUYCHH] Ta BBEJICHHI B
JI0 HOBHMX (JOJJATKOBUX) TMOTYKHOCTEM 3a pPAaxXyHOK TEXHIYHOTO TMEpeo30pOoeHHs,
PEKOHCTPYKIIT a00 pO3IIMPEHHS T AMPHUEMCTRA.

BcranoBnene y BHpOOHWMUIA mporpaMi 3aBIaHHS IIOAO OOCSTY BHPOOHHIITBA
MPOAYKINi MOke OyTH JOCATHYTE 3a YMOBHU 3a0€3Me4eHOCTI HEOOXIJHOK KiJIbKICTIO
pecypciB [59, c.121].

AJropuTt™M po3paxyHKy BUPOOHHYOI mporpamu (IJlaHy BUPOOHHUIITBA MPOIYKII)
Ta ii OOIPYHTYBaHHS BUPOOHMYOIO MOTY>KHICTIO y CHPOLIEHOMY BHIJISIAI MOXE OyTH
3BEJICHHI 710 HACTYMHUX mporeayp [27; 64]:

1. AnanizyeTbcsa nopTdesib 3aMOBJICHbD.

2. IIpoBoauThCSA MEpepaxyHOK aCOPTUMEHTY MOpT(ess 3aMOBJIEHb Ha OAMH BUJ
NPOIYKIUIT, MPUHHATUHN K BUP1O-TipecTaBHUK. KoedilieHT nepepaxyHKy BU3HAYAEThCS
K  CIIBBIJIHOWIEHHS TPYAOMICTKOCTI KOXHOTO THUIIOPO3MIpY TMPOAYKIi Ha
TPYJIOMICTKICTh BUPOOY-TIpECTaBHUKA.

3. AmHani3yeTbCcsi BUKOPHUCTaHHS CEPEIHBOPIYHOT BUPOOHUYOI MOTYXHOCTI B
3BITHOMY miepiofi. B mpoiieci anasmizy BU3HAYAETHCS NOCATHYTUIM PIBEHb BUKOPUCTAHHS
BUPOOHHMYOT TMOTY>KHOCTI, PIBEHb MPOTPECUBHOCTI BUKOPUCTOBYBAHOI TEXHIKA Ta
TEXHOJIOT1{; MOCSATHYTUH pIBEHb OpraHi3allli BUPOOHHUIITBA Ta Mpall Ha MiIIPHUEMCTBI,
YUl JOCTaTHHO MOTYXXHOCTEH JUIsi BUKOHAHHS OOCSTY TPOJaXiB Ha IUJIAHOBUM pIK.
Po3paxyHOK piBHS BUKOPUCTaHHSI MOTY>KHOCTEH NPOBOAUTHCA B HATYpaJbHOMY Ta
BapTICHOMY BHpa3l. SIKII0 MPOEKT BUPOOHUUOI MPOrpaMH He 3a0e3neyye TOCTaTHHOTO
3aBAHTAKEHHS BUPOOHMUYUX MOTYXKHOCTEH, HEOOXITHO LIYKaTH JOJATKOBI MOKJIMBOCTI
30UTbIIEHHS O0CATY TMPOAAXKIB Ta JOBAaHTAXEHHS BUPOOHMYUX TMOTY>KHOCTEH 3a
paxyHOK JOJATKOBHX 3aMOBJIEHb. SIKIIO TUIaH MPOJaXy IMEpPeBHUILNYyE BUPOOHUUY
MNOTYXHICTh, TO 3 METOI 30epeXeHHS TMOKYIIB HEOOXIJTHO MPOBECTH KOMIUIEKC
3aXO0/I1B 100 JIIKB1IAIli1 «BY3bKHUX MICIIBY Ta 301IbIIIEHHS BUPOOHUYOT TOTY>KHOCTI.

4. IlnanyeThcst KOeIIiEHT BUKOPUCTAHHS BUPOOHMUOT TTOTYKHOCT1 B TUIAHOBOMY

nepioi.
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5. Bu3HauaeThCsi MOXJIMBHM BHUITYCK MPOIYKI[T HA OCHOBI JAIIOUYHUX BUPOOHMUYUX
MOTYXXKHOCTeW. BHpoOHWMYA TOTYXHICTh TOBHHHA pPO3PAXOBYBAaTUCA B  PO3pi3i
BUPOOIBIPE/ICTABHUKIB Y HaTypaJbHOMY 1 BapTicHOMy Bupasi. [Ipu pospaxyHKy
BUPOOHUYOI TOTYKHOCTI 3a 3BITHHH pIK TNOTYKHICTb Ha IOYAaTOK 3BITHOTO POKY
NPUIMAETHCS 332 HOMEHKIIATypOIO0 1 aCOPTUMEHTOM MPOAYKIIiI MONEePEeHHOT0 POKY, a
NOTY)KHICTb Ha KiHElb 3BITHOTO POKYy Ha TMOYaTOK IUIAHOBOTO TMepioly — 3a
HOMEHKJIATypOIO 1 aCOPTUMEHTOM MPOYKIIIi 3BITHOTO POKY.

6. [IpoekT BUpOOHHUOT IPOrpaMu MOPIBHIOETHCA 3 BUPOOHUYOIO MOTYXKHICTIO IO
KOXXHOMY BHUPOOY-TIPEJCTaBHUKY, TICIs JOCSITHEHHs OalaHcy MK BHUPOOHUYOIO
MNOTYXHICTIO Ta MPOEKTOM MPOrpaMU JA€ThCSI €KOHOMIYHA OLIHKA IMPOEKTY IUIaHy
BUPOOHMIITBA.

[3 MeTor0 OUTBII MOBHOI YB'SI3KM MPOEKTY BUPOOHHYOI MPOrpamMu 1 BUPOOHHUOL
MOTYXHOCTI MiAMPUEMCTBA PO3POOIIAIOTH 0ajJaHC BUPOOHUYMX MOTYKHOCTEH. Y HbOMY
B1JI0OpaXKaroTh BXIJHY, BUXIJHY 1 CEpEIHbOPIYHY MOTYXHICTh, a TaKOX BBEIACHHS 1
BUOYTTS noTyxkHOcTel. Ha ocHOBI Oanancy BUpOOHMYUX MOTY>KHOCTEN Ta B XOJI1 HOro
po3poOku 3iiicHioeThCs [38]:

— YTOYHEHHSI MO>KJIMBOCTEN BUPOOHUUOT MOTYKHOCTI;

— BU3HAYEHHS PIBHS 3a0€3MEeUE€HOCTI BUPOOHUYOIO MOTYXKHICTIO TIporpamMu pooit
0 MiATOTOBII BUPOOHUIITBA HOBUX BUPOOIB;

— BU3HAYCHHS KOe(il1€HTa BUKOPUCTAHHS BUPOOHHYUX TTOTYKHOCTEH;

— BUSBIICHHS BHYTPIIIHOBUPOOHUYMX JUCHPONOPLIA Ta MOMXKIMBOCTEH IX
YCYHEHHS;

— BU3HAUEHHS HEOOXIAHOCTI B 1HBECTHUIIISIX ISl HAPOIIYBaHHS MOTYXHOCTEH Ta
JIKBIAAIIT «BY3bKHX MICIIBY;

— BU3Ha4YCHHsI OTpeOu B 00J1aAHaHHI a00 BUSIBJICHHS HAJIMIIKIB 00JIaIHAHHS;

— TIOTIIYK HAaWO1IbIT €)EKTUBHUX BapIaHTIB CIICIiami3allli Ta KOOTIepyBaHHS.

bananc BUpOOHMYOI MOTY>KHOCTI 32 BUJIaMU MPOAYKI[li Ha KIHELb MJIAHOBOTO POKY
PO3paxoBYEThCS K CyMa MOTYXHOCTI Ha MOYATOK POKY Ta ii MPUPOCTY 3a MIHYCOM
BUOYTTS. Po3paxyHok OanmaHCy BHUPOOHHYOI MOTYXHOCTI MOXKE 3IACHIOBATUCS [IJIS

KOXXHOTO BUY MPOQUIIOI0U0T TPOIYKIIIi 3a BIANOBIAHOIO CTPYKTYpolo (puc. 1.2).
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CtpykTypa po3paxyHKy O6amaHCy BUPOOHUYOT MOTY>KHOCTI

> Pozmin 1. [ToTyxHiCTh Ha MOYATOK IJIAHOBOTO TIEPIOY:

— HaliMEHYBaHHS MPOIYKIIIi;

— OIVHUIISL BUMIDY;

— KOJI IIPOYKIIi;

— MOTYXHICTh MO TPOEKTY a00 pO3pPaxyHKY;
— MOTYXKHICTh Ha KiHellb 6a30BOT0 TIEPioy.

A 4

> Po3min 2. 301abIIeHHS TTOTYKHOCTI B TNIAHOBOMY TIE€PIO/Ii:

— MPHUPICT MOTYKHOCTI, BChOTO;

— Yy TOMY YHCIIi 32 PaXyHOK:

a) BBEJICHHS B JI1}0 HOBHMX Ta PO3IINPEHHS AIF0UHX;

_|0) pEKOHCTPYKILii;

"|B) mepeo30poeHHS 1 OpraHi3aliifHO-TEeXHIYHUX 3aX0/iB, 13 HHX:

— 3a PaXyHOK 3MiHU PeXHUMY poOOTH, 301IIbIIEHHS! 3MIHHOCTI TOAMH poOOTH;
— 3a PaXyHOK 3MiHM HOMEHKJIATypH MPOIYKIIT 1 3SMEHIIIEHHS TPYJOMICTKOCTI;
I') OTPUMaHHSA B JII3UHT, OPEHAY BiJl IHIIUX TOCIOJAPIOI0YHX CY0'€KTIB.

—> Po3ain 3. 3MeHIIeHHS TOTYKHOCTI B IMIJIAHOBOMY TEPIO/Ii:

— BHOYTTSI TOTY>KHOCTI, BCHOTO;

— Y TOMY YHCIIi 32 paXyHOK:

. |a) 3MiHM HOMEHKJIATypy HMPOIyKIilii a00 301IbIIEHHS TPYIOMICTKOCTI;
"|6) 3minu pexumy po6OTH, 3MEHIICHHS 3MIHHOCT, TOIUH POBOTH;

B) BUOYTTS B pe3yJbTaTi CTapiHHA, BUYEPIIAHHS 3aI1aciB;

T) iepeayl B JII3UHT, OPEHY 1HIIMMHU TOCTIOJAPIOI0UNM CY0'€KTaM.

—> Poznin 4. [loTyxHicTh Ha KiHEIb IIJIAHOBOTO MEPIOY:

— MOTY>XHICTb Ha KIHELlb POKY;

.|~ cepenHBOpIYHA IOTYKHICTH B INIAHOBOMY POLI;

" |- BUMmyCK MpoAyKILii 60 KiNBKICTh epepoOHOT CHPOBHHH B IIAHOBOMY POIIi;
— Koe(IIiEHT BUKOPUCTAHHS CEPEIHOPIYHOI MOTYKHOCTI B IIIAHOBOMY POIIi.

Puc. 1.2. CtpykTypa po3paxyHKy OagaHCcy BUpOOHUYOT MOTYKHOCTI [8]

Po3paxyHku BHUpPOOHMYOI MOTY>KHOCTI BHKOPUCTOBYIOTHCS [IJIsi OOTPYHTYBaHHS
BUPOOHMYOT TTPOTrpamMu MOTYXKHICTIO MIAMPUEMCTBA, a TAKOXK IS CKJIaJlaHHs OallaHCy,
AKUU B1IOMBA€ 3MIHM BEJIMYMHM TIOTYKHOCTI MPOTATOM IUTAHOBOIO TEpPIoay 1
XapaKTePU3y€e BUXIIHY MOTYXHICTh (Bl [22, ¢.88]:

Brigux = Brigx + Brigr + By, £ By, — B, (1.14)

ne Brge — BXigHA MOTYXXHICTh MIJIPUEMCTBA, TOOTO MOTYXKHICTh Ha IOYATOK
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MJIAHOBOTO TEPIOAY;

B, — 30UIblIEHHS MOTYXHOCTI BIPOAOBXK IUJIAHOBOTO TEPIOAY BHACIHIIOK
3M1MCHEHHS OpraHizaiiHO-TEXHIYHUX 3aX0/I1B;

B, — HapouryBaHHS BUpPOOHMYOI MOTY)KHOCTI MNUISIXOM PEKOHCTPYKLIi abo
PO3LIUPEHHS MANPUEMCTBA;

B, — 36inpimenss "+" abo 3MeHmIeHHa """ BUPOOHMYOT MOTYKHOCTI Y 3B'SI3KY 31
3MiHAMU Y HOMEHKJIaTypi Ta aCOPTUMEHT] BUTOTOBIIOBAHOI TPOIYKIIIi;

Br,; — 3MeHIIeHHS BUPOOHWYOI TOTYXKHOCTI BHACHIIOK i1 BHOYTTS, TOOTO
BUBEJCHHS 3 EKCIUlyaTallli TEXHIYHO 3acTapuioro Ta (I3UYHO CIPaIbOBAHOTO
YCTaTKyBaHHSI.

OTxe, BCTAaHOBJICHE Y BUPOOHUU1N MTporpami 3aBAaHHS MO0 00CATY BUPOOHUIITBA
INPOIYKIII MOXXe OyTH JOCATHYTE 32 YMOBHM 3a0€3ME€YEHOCTI HEOOXITHOK KIJIbKICTIO
pecypcis.

TakuM 4YMHOM, BHUPOOHMYl MOTY>KHOCTI MIANPUEMCTB OOUYMCIIOIOTHCS 32
BI/IMOBITHUMHU TalTy3¢BUMU OCHOBHUMHU TOJOKEHHSIMH, 1110 B1100pakatoTh 0COOIUBOCTI
KOHKpeTHUX rany3ed. [IpoTe iCHyIOTh CHuIbHI JJIsi OUTBIIOCTI Taldy3edl €KOHOMIKH

METOJAMYHI MPUHIHUIIN PO3PAXYHKY BUPOOHUYMX MOTY>KHOCTEN A1FOYUX IMIMTPUEMCTB.

1.3. Cucrema noka3HUKIiB OLiHKH e€(PeKTUBHOCTI BUKOPUCTAHHSI BUPOOHUYHX

MOTY>KHOCTEH MiANMPUEMCTBA

[Ipu oOrpyHTYyBaHHI BUPOOHHYOI MPOrpaMH BUPOOHUYOIO MOTYKHICTIO BaXKIMBO
MaTu 1H(OpMaILio MPO PIBEHb i BUKOPUCTAHHS Ha MiANPUEMCTBI. TOMy JUIsl OLIHKHU
peaNbHOTO CTaHY 11 BUKOPUCTAHHS MOTPiOHA CUCTEMA TTOKA3HHKIB.

Sk cucteMa MOKa3HHMKIB B ILUJIOMY, TaK 1 OKpeMi 3 HUX MOBHHHI BIJNOBIJIATU
MEBHUM BHMOTaM. Y TEPIIy 4Yepry KOKHHM 13 MOKA3HUKIB, SKUW BXOIUTH JI0 Ti€l 4u
IHIIOI Tpynu, Mae€ YiTKO BHU3HAYEHE TMPU3HAYEHHS B CHUCTEMI aHalizy Ta
BUKOPUCTOBYETHCSI JJISI OLIHKM OJHOTO 13 HAMpsIMIB BUKOPUCTaHHS BHUPOOHUUYUX
noTy)XHocTeil. PosrisiHeMo MeToau po3paxyHKy 1 NpHU3HAUYEHHS KOXKHOTO 13

MOKA3HUKIB, IKi BXOJSATH JIO Ti€l YM 1HIIOT IPYIIH Ta CUCTEMHU B 1iiiomy [1, ¢.265].
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Cepen MOKa3HUKIB NEpPHIOl TPYNH CHiJl BUAUTUTH KOE(ILIEHT BUKOPUCTAHHS
npoekTHOT NmoTYXHOCTI (Kyy), sSIKMt XapakTepusye piBeHb BUKOPHUCTAHHS BBEICHOI B
JIIF0 HOBOi MOTYXHOCTI 3 METOI0 JOCSATHEHHSI CTallJIbHOTO BHUITYCKY MPOIYKINi, HE
HIDKUOTO, HDK TepeadaueHoro MmpoeKToM piBHSA. BiH BU3HAYaeTbes SK BiIHOIICHHS
(aKTUYHOTrO BUITYCKY MPOMAYKIIii, epea0ayeHOro MpoeKTOM, 10 BETUYMHHU MPOEKTHOI
MOTY>KHOCTI B aHAJIOTIYHUX OIUHUIX [13, ¢.69].
30BCIM 1HIIE 3HAYEHHS Ma€ KOe(IlIEHT BUKOPUCTaHHS MJi0401 BUPOOHUUOT
notyxHocTi (K,,). BiH xapakrepusye piBeHb BHUKOPUCTAHHS [11040i BHUPOOHHUYOT
HOTY>KHOCTI, SIKa 3a BEJIMYMHOIO MOXKE 3HAYHO BIJIPI3HATHUCS B MPOEKTHOI. Y CBOIO
yepry BUPOOHMYA MOTYXKHICTh MOAUIAETbCS HAa NEBHI BUIHU, KOKEH 3 SKUX Ma€ pi3HE
3HAUEHHA MPHU PO3B's3aHHI NMUTaHb IJIAaHYBaHHS Ta opraHizaiii BUpOOHUIITBA. PiBeHB
BUKOPUCTAHHS PI3HUX BUIIB MOTYKHOCTI HEOOX1IHO po3riisiiatu okpeMmo. Hacammepen,
NOTPIOHO OIIHUTH PIBEHb BUKOPUCTAHHS MPUUHATOT CEPEIHBOPIYHOI Ta (PaKTUIHOL
BUPOOHMUOT TMOTYKHOCTI. Lleli Koe]illeHT MOXHa OTPUMATH IUIAXOM JIJICHHS
IJIaHOBOro a00 (PaKTUYHOrOo OOCATY BaJIOBOI, TOBApHOI, peai30BaHOI ab0 YHUCTOI
MPOYKIlIi Ha 3HAYEHHSI MOTY>KHOCTI BIJIMOBITHOTO BUTY.
BaxxnuBe 3HaYeHHS ISl XapaKTEPUCTUKA BHPOOHUYOI MOTYKHOCTI MiIPUEMCTBA
Ma€ aHaji3 piBHA 11 BHUKOPUCTAHHS, a TaKOX XapaKTEPUCTUKA MOro OKPEeMHX
MIIPO3ALTiB. 3a pe3ysibTaTaMd TAaKOTO aHalli3y MOXHA CYJUTH MPO MPaBHIBHICTh
BUOOpPY TMPOBITHOI JIAHKHU, 32 SIKOIO NPUMHITA TOTYXKHICTh MIANPUEMCTBA, 1 TPO
BEJIMYMHY pe3epBIB 30UIbIICHHA BUIYCKY NPOIAYKIII OKpeMHMH Iiexamu. PiBeHb
BUKOPUCTAaHHS CEpPEIHBO-PO3PaXyHKOBOI a00 HOPMATHMBHOI BEJIWYUHU BUPOOHUUOT
MOTYKHOCT1 XapaKTepU3yeThCcsl KOE(IIIEHTOM HOPMATHUBHOI BEJIWYMHU TOTYXKHOCTI
(Kin) [20, c.154]:
Kun = B / By, (1.15)
ne Bny, — po3paxyHkoBa HOpMaTHBHA BETMYMHA BUPOOHUYOI MOTY>KHOCTI.
3a Koe(]il[leHTOM BHUKOPUCTAHHA TOTO YW IHIIOTO BHUAY MOTYXHOCTI MOXHa
OLIIHUTH Pe3epBU i1 MOJINIIEHHS, a TAKOX CTYMiHb HAMPY>KEHOCTI IUIAHOBHUX 3aBJIaHb
IIITPHUEMCTBA.

OO0'eKTUBHY OIIHKY IMX DPE3EPBIB MOKHA OTPUMATH 32 JONOMOIOK TPYIIHU
y
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MOKAa3HUKIB, $IKI XapaKTepU3ylOThb pIBEHb BHUKOPUCTaHHS oOmagHaHHsa. Jlo HuxX
HaJeXaTh KOEQIMIEHTH 3MIHHOCTI POOOTH OO0NamHaHHS, KOCQIIIEHT 3aBAaHTAKCHHS
oOJlaHaHHS Ta TIOKA3HUK CepeaHbOro vacy poOoTu ojHiei mammHu. HaiOimbin
JIOCTOBIPHUM METOJIOM BU3HAa4YCHHS KoedilieHTa 3MIHHOCTI poOoTu obmagnanHs (Kym)
€ JIJICHHS TJIaHOBOI PO3paxyHKOBOI a00 (haKTHYHOT MAIIMHOMICTKOCTI MPOAYKIIi, 1110
BUTOTOBJISIETbCA, HA MAIMCHMIA piuHUN (OHJ yacy poOOTH BCHOTO BCTAaHOBIEHOTO

o0JiaHaHHs TIpU Horo poOoTi B oAHy 3MiHy [7, ¢.135]:

i=1

"= (1.16)

ne 2 i-1Ti — cymapHa po3paxyHKOBa IUIaHOBa ab0 (haKTHYHA MAIIHHOMICTKICTh
MIPOIYKIIIi.

KoeiieHT pe:KMMHO1T 3MIHHOCT1 yCTaTKyBaHHS MMOKA3y€e CTYIIHb MOr0 3aHHATOCTI
no 3miHax [11, ¢.427]:

Kswpex = (202 + 3 03) / (92 + 03), (1.17)

Jie 2 — KUIBKICTh BEPCTATIB, 110 MPAIIOIOTh Y JB1 3MIiHH, OJ.;

03 — KUIbKICTh BEPCTATIB, L0 MPAIIOIOTh Y TPU 3MIHH, O]I.

KoedimienT 3aBaHTa)k€HHS yCTaTKyBaHHA Ha BUpoOHHMYYy mporpamy K3z.y
XapaKTEPU3y€e AOCATHYTY NPOMOPLIMHICTS MK CTPYKTYPOIO TPYJAOMICTKOCTI MPOAYKIIIT
1 CTPYKTYPOIO TIapKy YCTaTKyBaHHSI 3 ypaXyBaHHSIM MPUIHATOTO PEKUMY POOOTH.

BaxJiiBUM MOMEHTOM B aHalli3i BUKOPHUCTaHHS OOJaJHAHHS € BHU3HAYCHHS 25
CepeHbOro Yacy oro podotu. IlokasHuK, SKUW XapaKTepusye cepeaHiid dyac poboTu

MaIuHu (Toj.), 00unCIoeThes K [24, ¢.48]:

>,
i=1

F —
C ’

ecm

(1.18)

1e Cger — KUTBKICTh BCTAHOBJICHOTO 00JIaTHAHHS.
3a TakMMH MOKa3HUKaMH MO>XHA OLIIHUTH BIUIUB (DaKTOPIB, SIKI XapaKTEPU3YIOTh
KOHCTPYKTHBHO-TEXHOJIOTIYHI  OCOOMHMBOCTI MPOAYKIli, 1[0 BUTOTOBJISETHCS, Ta

JOCSITHYTUH OpraHi3aliifHO-TEXHIYHUM piBEHb BHUPOOHMIITBA, B1IOOPAXKAIOTh HASIBHI
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pecypcu Ta iX BUKOPUCTaHHS B 4dacl. byap-sfkumili 13 TOKa3HHKIB BijgoOpaxae,
Hacamrepesl, BUKOPUCTAHHS TEXHOJOTIYHOTO OO0JIagHaHHS, SKE€ BU3HAYA€ BEIMYUHY
BUPOOHUYOT MOTYKHOCTI. JIMHaAMiKa IMX TMOKA3HUKIB XapaKTepU3ye HE TIIbKH PIBEHb
BUKOPHUCTAHHS BUPOOHUYOI IOTY>KHOCTI, a i pe3epBU MOIMIIEHHS 11 BAKOPUCTAHHS.

BaxiuBuM eTanmoM B aHalli31 BUKOPUCTAHHS BUPOOHHMYOI MOTYXKHOCTI € OIlIHKa
CTYIEHSI PIBHOMIPHOCTI 3aBaHTaKEHHS 00JIafHAHHS MPU 33JaHOMY 00Cs131 BUPOOHHUIITBA
abo mpu NpuUMHATIH TOTyX)HOCTI. lle 3aBaHTa)xeHHSI N1a€ YSABIEHHSA MPO I1CHYIOUUU
piBEHb MPOMOPLIWHOCTI Yy BHPOOHWYIN TOTY)KHOCTI MIAPO3AUTB Ta TPyl
B3a€EMO3aMIHHOTO OOnajHaHHs. JIJIs KUIBKICHOT XapakTEPUCTHKWA PIBHOMIPHOCTI
3aBaHTAXXEHHS O00JIagHaHHs ICHye Koe(diumieHT nponopuiitHocTi (Kpp), sSKnuii HaJIekKUTH
JI0 JIpyroi Tpynu TIOKa3HUKIB. BiH BHU3HAYa€TbCs SIK BIIHOMICHHS KIJIBKOCTI
oOnagHaHHA, 3alHATOr0 y BUroTOBIEHHI nponaykuii (Cpp), 00 3arajbHOI KUIBKOCTI
BCTaHOBJICHOTO 00aHaHHS (Cyer).

Akmo Cy = Cuy, TO KOeQILIEHT NPOMOPLIHHOCTI JOPIBHIOE KOEQIIEHTY
3aBaHTaXEHHS OOJIaqHaHHA. Y BCIX IHIIMX BHUIIAJKAX BOHU BIJIPI3HSIOTHCA 3a
BEIMYMHOIO [24, ¢.49].

KoeditieHT mponopiiiHOCcTI Mae Jesaki ocoOnuBOCTI. Tak, KO KOedIIieHT
3MIHHOCTI ~XapaKTepu3y€ BHUKOPUCTAHHS OOJaJHAHHS B 4Yaci, a Koe(iieHT
3aBaHTAXEHHS — CTYNiHb BUKOPUCTaHHS IIACHOTO (OHIY 4acy poOoTH oOJagHaHHS
py 3aJlaHoMy 00Cs31 BHPOOHHIITBA, TO KOE(DIIIEHT MPOMOPIIMHOCTI XapaKTepU3ye
PIBHOMIPHICTh y poOOTI MapKy MallMH. 3a JOMOMOIOI0 IIbOTO IMOKAa3HMKA MOXHA
BU3HAYMTH, SIKa KIUJTBKICTh BCTAHOBIIGHOTO OOJIAJIHAHHA y BUPOOHUYOMY MiAPO3/LII
MOX€ OJHOYACHO MpalfoBaTH MpH MOBHIM CTPYKTYpl MapKy MalluH Ta CTPYKTYpl
MaITUHOMICTKOCTI 3aJaHoi BUpOOHMUYOI mporpamMu. BogHodac BiH moka3ye, HACKUIbKU
MaciTad poOOTH BiAMOBIa€ BCTAHOBJICHOMY O0JIaIHAHHIO Y TIEBHUH MOMEHT.

KoedimieHT 3MIHHOCTI poOOTH O0OmagHaHHA 1 KOCQIMIEHT 3aBaHTAKCHHS
oOnaJiHaHHS 3HAYHOI MIPOI0 3ayiexkarh Bif 00csary BupoOHunTBa. KoedimieHT
MPOMOPIIIHOCTI 3aJMIIAETbCS HE3MIHHMM TpHU 3MiHI 00csry BupoOHHMITBA. He
3MIHIOETBCS 3HAa4Y€HHs KOeQIli€eHTa TPOMOPIINHOCTI 1 TOAI, KOJIM 30UIBIIYETHCS

3arajbHa KUIbKICTh OOJaJHAHHS B 1[€XaX 1 Ha AUIAHKAX 0€3 3MIHU MO0 CTPYKTYpPH.
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BusnaumBmm  3a  momomoror  KoeillieHTa  TPOMOPIIHHOCTI  piBEHBb
MPOTIOPIIITHOCTI Y BUPOOHUUIN MOTY>KHOCTI, MO’KHa BCTAHOBHUTH Ty KUIBKICTh MAIIIHH,
BEpCTaTIB, sKi Oe3mepepBHO OepyTh ydacTh y poOOTi, a TaKOX BHSIBUTH TY UYACTUHY
oOnamHaHHS, fKa MOXKe OyTHM BHIydeHa 3 BHPOOHHYOrO mporecy abo YacTKOBO
3aBaHTakeHa poOOTOIO.

Hait6inpin 1OIiIbBHO BUKOPUCTOBYBATH Taky (oOpMySy BHU3HAUEHHS KoedilieHTa
npomnopitiinocti (Kmp) [23, ¢.316]:

Knp = Kavser / Kawn (119)
ne Ksy ser — KOEQILIEHT 3MIHHOCTI pOOOTH BCTAHOBJIEHOTO YCTaTKYBAaHHS;

Kiywn — HOpMAaTUBHUM KOEIIIEHT 3MIHHOCTI.

BaxnuBe wMiciie B aHali3l pPIiBHS BHUKOPUCTAHHS BHUPOOHUYOI MOTY>KHOCTI
NOCIJAIOTh 1HTErpajbHl BApPTICHI MOKAa3HUKU. BOHM yTBOPIOIOTH TPETIO TIpPymy
MOKA3HUKIB 1 JAI0OTh 3MOTY OLIHUTH BIUIMB BUKOPUCTAHHS BUPOOHWUYOI MOTYKHOCTI Ha
e(eKTUBHICTh BUpPOOHHUITBA. OJHUMM 13 TakuX IMOKAa3HUKIB € QoHmoBiggada. llei
MTOKa3HUK Ma€ MPSMHK 3B'SI30K 13 MOKa3HUKAMHU, K1 BKa3yIOTh Ha PiBEHb 3aBAaHTAKCHHS
oOnaHaHHS.

donoBiIIa4a BU3HAYAETHCS 3a hopmyitoro [18, ¢.115]:

@, = BII(TII) / S, (1.20)
ne BII(TII) — o6csr BasioBoi (TOBapHO1) NPOAYKIT MIAIPUEMCTBA, TPH.;

Scp — cepeHbOpIYHA BAPTICTh OCHOBHUX 3aC001B, IPH.

BB 3aBaHTaxkeHHsT 00najHaHHA Ha (OHIOBIIIAYy MOXXHA BH3HAUUTH 3a

dbopmymoro [4, ¢.227]:

K
6 _ .
AD; = —=-1] (1.21)
K 3.0
ne A®, — mpupict ¢GOHIOBIAAAYI 3a PaXyHOK IMJABUIIEHHS 3aBaHTAKCHHS

001 JHaHHS;

K;s;, Kis — KoedimieHTn 3aBaHTaKE€HHS OOJIaJIHAaHHS BIAMOBIAHO Yy 3BITHOMY 1
0a3zoBOMY Mepioaax;

@, — ponmoBigIaUa y 6a30BOMY MEPiOIi.

3a moka3HUKOM (OHAOBIJAAYl OIIHIOIOThH CTYIIHb BIAMOBIIHOCTI (haKTUYHOI Ta
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npoeKkTHOi (QOHIOBIAAYl, a TaKOX 3ICTABIAIOTh NPOEKTHY (OHAOBIAIAYY 13
MPUIHATOIO TOTYXHICTIO. [TopiBHSABIIM 111 1Ba MOKA3HUKH, MOKHA BU3HAYUTH PE3EPBU
MiABUIICHHS (OHIOBIIIaul a00 BEIMUYUHY TIEPEKPUTTS MPOEKTHOI GOHIAOBIAaYI, K1 B
CBOIO UEPry XapaKTepU3YIOTh pPE3epBU IMOJINIICHHS BUKOPUCTAHHS TPUAHATOL

notyxHocTi. Pe3ep niaBumiennsa ¢ponnosigaaui (Py) MoxHa o0unciutu 3a Gopmysoro

[4, c.228];

QY -
qu = 7 xlOO’ (1.22)

6

ne @,"P — mpoekTHe 3HaYeHHS (DOHI0BI 1Al

@, — ponaoOBIAAaUA, OOUKCIICHA 32 PUUHATOIO MOTYKHICTIO.

BusHayaroTbcss TakoX TIMOKAa3HUKH (DOHIOMICTKOCTI Ta  (OHA0030pPOEHOCTI
H1JIPUEMCTBA.

dougomicTkicTs [4, ¢.228]:

@, = S¢p / BII(TIT) = 1 / @y, (1.23)
1€ Sc¢p — cepeAHbOPIYHA BapTICTh OCHOBHUX 3aC001B, I'PH.;

@, — ponmoBIATAYA.

don00306poeHicTs [4, ¢.228]:

Dys = Sep / Y, (1.24)
ne U — cepemHbOCIMCKOBA YHCENBHICTh MPOMHUCIOBO-BHPOOHUYOTO TIEPCOHATY,
4OJI.

EdekTuBHICTh BUKOPUCTAHHS aKTUBHOI YaCTHHU OCHOBHHUX 3aC00iB XapaKTepU3ye
TaKUil BapTICHUI TMOKA3HMK SK BUITYCK MPOJYKIi B PO3paxyHKy Ha | TpH. BapTOCTi
ob6nagHaHHs. [lei moka3HUK MOKe OyTH JTOTIOBHEHUH MOKa3HUKOM BHITYCKY TPOYKITii
Ha OAMHUIIIO 00JaAHAHHA. BiH OOYHCIIOETHCS SIK Y BapTICHUX, TaK 1 B HATypaJbHUX
onuHUIX. IloKa3HWMK Yy HATypaJlbHUX OJMHMIIAX 3aCTOCOBYETHCS JJIS  OIlIHKH
BUKOPUCTAHHS BHPOOHMYHMX TMOTY)KHOCTEH JIMBApHUX, KyBaJIbHUX, 3BapPIOBAIILHUX
nexiB. OcoOmuMBYy poib Iiel TOKa3HWK BIJIrpaE B MiIK3aBOJACHKOMY aHali3l, SKUN
MIPOBOJIUTHCS 3 METOIO BUSIBJICHHS PE3EPBIB MOJIIIICHHS BUKOPUCTAHHS MOTYXHOCTEH.

Jly’)ke BaKJIUBUM TOKa3HUKOM € KOE(QIIIE€HT, SKUH XapakTepu3ye €(heKTHUBHICTDH

BHUKOPUCTAHHA 3aBOJACBKUX BI/Ip06HI/I‘{I/IX I1J101II. L[eﬁ IMOKA3HHUK 3aCTOCOBYETLCA IIPpHU
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OLIIHII PIBHA BHUKOPUCTAHHS BUPOOHHUYOI MOTY)KHOCTI THUX MIJPO3JALUIIB, BEIUYHUHA
MOTY>KHOCTI SIKUX 3aJIKUTh HaCaMIIepe 1 BiJl BETMUYNHU BUPOOHUYHUX TLIOLL.
KoedilieHT ~ €KCTEHCMBHOTO  BUKOPHUCTAHHS  OOJajHaHHSA  (BUPOOHMUOI
MOTY>KHOCTI):

Ha po6odyomMy micii po3paxoByeThes 3a hopmyiioro [23, ¢.58]:

m
D N xT,,.,
= | 1.25)
exe D, (
ne Ty — HOpMa yacy Ha 0OpoOKy i-1 aeTai;
N; — KUIBKICTB 1-X J€Taje;
M — KUIBKICTh BUIIB JIETAJICH, 10 OOPOOJIIIOTHCS;
@, -givicauit houa podoTH 00T THAHHS.
Ha mianpuemctsi [23, ¢.59]:
Keke = @y / Dy, (1.26)

ne @, — niicauit GpoHa poOOTH 00J1aTHAHHS;
@, — HOMIHANBHUI (OH]T yacy poOOTH OOJIaTHAHHS.
KoepitieHT iIHTEHCUBHOTO BUKOPUCTaHHS 00JagHaHHS (BUPOOHUYOI MOTY>KHOCT1):

Ha poGouomy mictii (rpymi pobouux miciis) [23, ¢.59]:

Zm:Ni xT .

K.: =1

oo (1.27)
D N, xT,,,
i=1
ne Ty — HopMa yacy Ha 0OpoOKy i-i aeTai;
Tyi — 4ac MaIIMHHOI 1 MAITMHHO-PYYHO1 0OpOOKH 1-1 IeTari;
N, — KUIBKICTB 1-X JACTaJICH;
M — KUTBKICTh BUIIB JIETAJICH, 110 0OPOOIISIIOTHCS;
[To mianpueMcTBYy:
Ki=E, / (Biiger X D), (1.28)

ne E, — cnokuTa 3a piKk eIeKTpOEHEepris;

By — BCTaHOBIJIEHA OTYKHICTD YCIX CTPYMOIIpUiIMauiB;
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@, — aivicauit poug podoTH 06N THAHHS.

KoedimieHT  iHTErpaJibHOTO  BUKOPHWCTAHHS  OONagHaHHS  (BUPOOHWYOI

MOTY>KHOCT1):
KiHTerp =K. x Kj, (129)
ne K. — koedimieHT €KCTEHCHBHOIO BUKOPUCTAHHS 0OJIaJHaHHS (BUPOOHHYO]
MOTY>KHOCTI);
Ki — xoediiieHT 1HTEHCHBHOTO BHUKOPHCTaHHSA oOJagHaHHA (BUPOOHUYOT
MOTY>KHOCTI).

HaBeneHa cuctema noka3HUKIB Jla€ 3MOTY OTpUMaTH 1HQOpMaIlil0, HA OCHOBI SIKOT
MOXHa TPOBECTH KOMIUIEKCHUWA aHalll3 BHKOPHUCTAHHS BHUPOOHHUYOI MOTYKHOCTI
MIIPUEMCTB Ta MOTO MiIPO3/1TiB, BCTAHOBUTH YE€PrOBICTh MPOBEIECHHS 3aXO0iB II0JI0
MOJIIMILIEHHS BUKOPUCTAHHS BUPOOHUYOI MOTYKHOCTI Ta PO3POOUTH €(PEKTUBHI IUIIXU
peanizaiii pe3epBiB BUPOOHUYOT MOTY>KHOCTI.

Y cyyacHHX yMOBax TOCHOJapPIOBAaHHS MaKCHUMajbHE BUKOPUCTAHHS BUPOOHUYMX
NOTYXXHOCTEN MIANPUEMCTB € HAWJEMIEBIIMM 3aXOJ0M, MIO0 PI3KO BIUIMBAE Ha
e(eKTUBHICTh POOOTH KOXHOTO 13 HUX. BHpOOHMYI TOTYKHOCTI MiJANPUEMCTB,
MaTepialbHOI0 OCHOBOIO SIKUX € Cy4YacHI CHCTEMH MalllMH, MalTh JAUHAMIYHUN
xapaktep. Y iXHbOMY CKJIajli BiJOYyBarOThCS SIK SKICHI, Tak 1 KUTbKiCHI 3Minu [38].

k110 He BpaxOBYBaTH BIUIMBY 00'€KTUBHUX (PAKTOPIB HA 3MiHY MOTYKHOCTEH, TO
1€ TO3HAUYUTHCS Ha €()EeKTUBHOCTI iX BUKOpHUCTaHHSA. OCcOOIMBO YyTJIMBUNA TaKUi BIUIKMB
B yMOBaxX 4YacTOi 3MIHM MPOAYKIII Ta TEXHOJOrli ii BUrOTOBIEHHSA. OCBOEHHS
BUPOOHUIITBA HOBUX MOJECPHI30BaHUX BUPOOIB y 0araTb0X BHUMAAKaX 3yMOBIIIOE 3MIHY
CTPYKTYpPH MOTY>KHOCTEM, a 1HO/I1 BUMArae JOKOPIHHOI iX nepeOya0BH.

OTxe, HOEThCs PO PO3B'SA3aHHS TAKOTO KOMIUIEKCHOTO 3aBAAaHHSA, SIK MOJIMIICHHS
BUKOPHUCTAHHS BUPOOHUYMX MOTY>KHOCTEH MiAMPUEMCTBA MIISIXOM 3aTyYCHHS 3HAUHUX
pe3epBiB  HEJOBAHTAXEHHS HASBHOTO YCTAaTKyBaHHA Ta (OPMYBAaHHS pPE3EpPBHUX
MOTYKHOCTEW Jis1 3a0e3MeueHHs] OCBOEHHS BHUIIYCKY HOBHMX BHJIB MPOAYKIIi, MO
KOPHUCTYIOTHCS TIiABUIIIEHUM TIOTIUTOM Y CTIO’KHUBAYiB.

TakuM YWHOM, MIANPHEMCTBA MAalOTh BEJIHMKI MOMJIIHMBOCTI JUISL IIiIBUIICHHS

€(EeKTUBHOCTI BUKOPUCTAHHS MOTY>KHOCTEH MIJISXOM palllOHAIIbHOI MOOYAOBH CHUCTEM
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MaIlliH 32 PaXyHOK MAaHEBPYBAaHHS HASBHUMH y HUX BHPOOHUYMMH TMOTYXHOCTSIMHU.
Oco0muBO 3HAYHI pe3epBH TAKOTO MAHEBPYBAaHHS MOJXKHA BHSIBUTH B CKJIai
TEXHOJIOTIYHOTO YCTaTKyBaHHSI i3 3aCTOCYBaHHSM HAWIPOTPECHBHIIMINX MPUCTOCYBAaHb
Ta IHCTPYMEHTIB, MOJIEpHi3aIlii 00IalHaHHS, BIPOBAKEHHS HOBOT TEXHIKHU 1 TEXHOJIOT11
Tomo. AJie B yCiX BHUIIaJKaX BOHU TOBHHHI OYTH BHUKOPHCTaH1 JJIS ITiABUIIECHHS
e(EKTUBHOCTI BUKOPUCTAHHS MOTYXKHOCTEH MIIOYMX MIANPUEMCTB. TakKUM YUHOM, JUIS
OOYHCIIEHHS BUPOOHMYOI TIOTY)KHOCTI TIANPUEMCTBA BUKOPHUCTOBYETHCS TEBHA

KUIBKICTH BIIITOBIIHUX IMOKA3HUKIB.

1.4. HopmaTuBHO-TIpaBOBe Ta iH(opmauiiiHe 3a0e3nedeHHs BiTHOCUH y cdepi

BUKOPHCTAHHA BUPOOHUYHX MOTYKHOCTEH MiANPHEMCTB

IcHytOTh pi3HOMaHITHI (OPMH PETYJIOIOYOr0 BIUIMBY JEPKaBM HA BUPOOHUUY
JUSATBHICTh Ta 30UIbIICHHS BUPOOHUYMX MOTYKHOCTEH CyO’€KTIB MiANPUEMHULITBA.
besnocepenne nep:kaBHe yNpaBiIiHHSA HU3KOIO raiy3eid, 00’€KTiB HIJIKOM ab0 4aCTKOBO
3aCTOCOBYETHCS J0 MIAMPUEMCTB, OpPTaHi3aIlii, Kl KUTTEBO BAXKJIMBI JJIsI €KOHOMIKH 1
CyCHUIbCTBA, IO MOTPEOYIOTh 3HAYHOI JepKaBHOI MIATPUMKH. Jlo Takux 00 €KTIiB
BIIHOCSTh BIMCHKOBI, OOOpPOHHI, EHEpPreTHYHI, 3alOBIJIHUKH, HAaIllOHAJIbHI MYy3ei,
NPUPOAH] MapKH, KypOPTH, KOPUCHI KOMAJIMHU, BOJHI PECYPCH, HU3KY YCTAHOB HAYKH,
KyJIbTYPH, OCBITH, OXOPOHH 370POB’Sl.

[le wmoke OyTHM TMOJATKOBE pEryJlOBaHHS, M0 3AIMCHIOETHCS ILIIXOM
BCTAHOBJICHHS TUX YM 1HIINX 00’ €KTIB OMOJAATKyBaHHS, MPU3HAUYCHHS Ta AU(EpeHIalii
MOJATKOBUX CTAaBOK, YBEJIEHHSI MOJATKOBUX MUJIbT, 3BUILHEHHS BiJ] MOJATKIB. Y TOMY XK
HaIpsiMi BIUIMBAE 1 BBEJICHHS MUT, MUTHHUX 300piB. 3p03yMiNIO, 10 3MIHOIO B TOM YU
IHIIMI O1K TOJIaTKOBOIO TATaps JepiaBa MOXKE MPUCKOPIOBAaTH a00 CIOBUIbHIOBATH
IPOLIECH HAapOLIyBaHHS BUPOOHUYOro MoTeHIiany. BogHouac cTAryBaHHS MOJATKIB —
TOJIOBHE JDKEpPEJo JOXOIB JIep)KaBHOro OrokeTy, (iHaHcoBa 0asza COIIabHOI
noiTuku. [{iHOBe peryitoBaHHS B YMOBaX PUHKOBOI €KOHOMIKH IOJISITAE B TOMY, IIIO
Jiep’kaBa MOKE BCTAHOBIIIOBAaTH TPAaHWUYHUN pPIBEHb I[IH Ha MPOIYKIIIO CyO €KTIB

HiNPUEMHHULTBA. [PYHTYIOYMCh Ha 3a3HAUEHUX IPUHLMUIAX 1 YMOBAax 3iHCHEHHS
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HIANPUEMHUIIBKOT  AISUIBHOCTI, CYy0’€KT MIANPUEMHUITBA CaMOCTIHHO BHU3HAYa€e
HANpSIMH BUPOOHUUOI AISUTBHOCTI, 11 CTPYKTYpY H 00CAT, CAMOCTIHHO PO3MOPSIKAETHCS
BUPOOJICHOIO TIPOAYKIIIEID Ta JTO0XOJaMH, 3AIHCHIOE OyIb-AKy isUTbHICTH, IO HE
CYIIEpPEUNTh 3aKOHOIaBCTBY YKpainwm [42, ¢.89].

3a xapakTepoM BIUIMBY Ha BUPOOHUYY MAISUIBHICTH CYO’ €KTIB MiANPUEMHHUIIBKOT
TISUTBHOCTI 3acO0M PETYJIOI0UOTO BIUIMBY MOJUISIOTHCS Ha JBI (Qopmu: mpsMi Ta
HempsiMi. Y CBOIO 4Yepry, mpsMi 3aco0M BIUIMBAIOTh Ha 3POCTAHHS BUPOOHUUYOTO
MOTeHITiaTy Oe3mocepeIHiM BUKOPUCTAHHSIM BIATIOBITHUX PETYJISATOPIB, a came: 4epe3
OIO/PKETHE 1HBECTYBAHHS JIEP>KaBOIO BIAMOBILAHMX TporpaM (iHAHCYBaHHS PO3BUTKY
CyO’€KTIB  MIANPUEMHULBKOI  JISJIBHOCTI  JI€PKABHOTO  CEKTOpa  E€KOHOMIKH,
1H(}pacTpyKTypH, HAyKH, KYJbTYpH, OCBITH, COLIAIILHOTO 3aXHCTYy HACEJIEHHS TOIIO, a
TaKOX Yepe3 periaMeHTallito I[iH, 3apOo0ITHOI MJIaTH U 1HIIKMX 1HCTPYMEHTIB PUHKOBOTO
MeXaHi3My. 3a3HaueHUW TNpSMUA BIUIMB 3a3BUYail MOJSTa€ y BUKOPUCTAHHI
aJIMIHICTPAaTUBHUX BaXKEJIB, SIKI PErJIaMEHTYIOTh KOHKPETH1 3aBHaHHSA U OOMEKEHHS
MIMPUEMHUIIBKOL JISJIBHOCTI, OOMEXYIOUM THUM CaMUM CBOOOAY TMiANPUEMHUIIBKOI
JUSITBHOCTI. AJie 111 0OMEXKEHHsI, Ha Hallly TyMKY, € TO3UTUBHUMU.

Henpsimuii BmiuB  Ha  (opMyBaHHS BUPOOHHMYOrO MOTEHLIANy CyO’ €KTIB
MIMPUEMHHIITBA BiIOYBA€ThCS IIJISIXOM BHECCHHS BIANMOBIIHUX 3MiH B YMOBH
(GYHKLIOHYBAaHHS PUHKOBOTO MEXAHI3MY, L0 JOCITAETHCS 3a JOMOMOIOI0 MPABOBUX 1
CKOHOMIYHHMX 1HCTPYMEHTIB. 3aCTOCOBYIOUHM IIl IHCTPYMEHTH, JiepKaBa Oe3rmocepeIHbo
HIYOr0 HE 3MIHIOE B PUHKOBOMY MEXAaHi3Ml, a CTBOPIOE JIMILIE MEPEIYMOBH IS LUX
3MiH.

Kpim Toro, cepen OCHOBHUX 3acOOIB PEryJIOYOTO BIUIMBY JE€pXKaBU Ha
dbopMyBaHHS  BHUPOOHMYOTO  TOTEHINANy CYyO’€KTIB  MIANPUEMHUIITBA  BapTO
BUOKPEMHUTHU: 3aKOHOAABYl aKTHU; MPOrHO3M PO3BUTKY HAI[IOHAJIIBHOI E€KOHOMIKHU;
KOHIICTITYaJIbHI Ta TIPOTPaMHI JOKYMEHTH; JIMITH; epKaBHI 3aMOBJICHHS 1 KOHTPAKTH;
JIIIEH3yBaHHS BHUJIB TOCMOJAPCHKOI ISUIBHOCTI; BCTAHOBJIGHHS KBOT; Jep>KaBHI
1HBECTHIIIT; Jep>KaBHI Ta MICIEBl OO/KETH; OOKETHI JIoTallli, cyOcuii, cyOBeHIIT,
MOJATKU 1 TIOJATKOBI MIJIbIH, JEPXKaBHI KPEIWTH; JEpKaBHI pEe3epBH; oreparii 3

JEp)KaBHUMHU I[IHHUMHU TIallepaMd Ha BIAKPUTOMY pHUHKY; COLIaJbHO-€KOHOMIYHI
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HOpMAaTHBH; Tally3€Bl Ta 3arajbHOJEp>KaBHI HOPMH, CTaHAAPTH; HOPMHU aMOPTHU3allii,
30KpeMa MPHUCKOPEHOI; BCTAHOBJICHHS TPAaHWYHHUX pPIBHIB PEHTAOEIBHOCTI; CHCTEMY
(bikcoBaHUX, TPAaHUYHMX 1 BUIBHMX I[iH; IHIEKCYBaHHs IiH To1o [42, ¢.90].

3niliCHEHHS IEpKABHOTO PETYNIOBAaHHS BUPOOHMYOTO MOTEHIIANY MIAIPUEMCTB B
VYkpaini 3a0e3neuyeTbes MIIMM KOMILJIEKCOM HOPMAaTHBHO-IPABOBHUX aKTIB, CEpPel HUX
Taki: 3akoHH Ykpainu «[Ipo JineH3yBaHHsS BHIIB TOCIIOAAPCHKOi AisutbHOCT» [49],
«IIpo miHM 1 wiHOyTBOpeHHs» [52], «IIpo cranmaptuzamio» [51], «IIpo
30BHIIIHEOCKOHOMIYHY HisUTbHICTBY [48], «IIpo 3aXuCT eKOHOMIYHOI KOHKYpeHIIii» [47]
TOILLO.

ToOTo 10 3ac001B PEryNIO0YOro BILUIMBY AEp:KaBU Ha (OPMyBaHHS BUPOOHUYOIO
NOTEHI[laTy CyO’€KTIB MiANPUEMHHUIITBA BapTO BIJHECTH Taki CIElialibHI 3aco0u I
IHCTpYMEHTH peryitoBanHs [34, c.46]:

1) HOpMU, HOPMATHUBH, HAMIPUKJIIAJ, MIHIMAJILHUNA PO3MIp BCTAHOBJICHOTO KaIiTary
roCIOIapChKOTO TOBAPUCTBA, HOPMATUBHU JOCTATHOCTI BJIACHUX KOIITIB Y JIilleH31aTa —
npodeciiiHOro yyacHMKa pUHKY IL[IHHUX ManepiB, HOPMAaTUBU TPAHUYHO JOITYCTUMHUX
HIKIJUIMBUX PEUOBUH Yy MPOAYKTaX XapuyBaHHS, HOPMAaTUBU I'PAHUYHO JOIYCTHUMOIO
piBHSA 1IyMy, BiOpallii Ta IHIIKX MIKIJJIMBUX BIUIMBIB Ha 3J0POB’S JIOACH Y BUPOOHUUHX
YMOBAX;

2) MMITH, HapUKJIaJ], JIMITH Ha BUKUIU 3a0pyJHIOIOYMX PEYOBUH y MPUPOIHE
CEepEeOBHILIE;

3) po3MipH CTaBOK MOJIATKIB, MUT TOLIO;

3) xoedimieHTH, MO 3aCTOCOBYIOTH MiJ Yac JEPKaBHOTO PEryJIOBaHHS IlH 1
Tapuis;

4) KBOTH — KUTBbKICHI OOMEKEHHs, HaNpPHKIaJ Ha €KCIOPT a0o IMIOPT OKPEMHX
BU/IIB TOBAPIB;

5) pe3epBu Ta TPaHUYHO JOMYCTUMI CyMH, HAIPUKIIAJ, Y pa3l MiABUIICHHS IiH, 1]
4ac po3paxyHKIB TOTIBKOK MDK HOPUIMYHUMU O0COOAMH, 1HII KUIBKICHI 0OMexXyBadi 1
BHMOTH.

JlepxaBHE TNPOTHO3YBAHHS SIBJIsIE COOOI0 CHUCTEMY HAyKOBO OOIPYHTOBaHHX

ySBJIEHb MPO HANPSMH COLIATbHO-€KOHOMIYHOIO PO3BUTKY JI€pKaBU, 3aCHOBAHMX Ha
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3aKOHaX PUHKOBOTO TocrnojaproBaHHs. [IpaBoBOIO OCHOBOIO 3IHCHEHHS JAEPKABHOTO
IUTAaHYBaHHS 1 MporHO3yBaHHS € 3akoH Ykpainu «lIpo mepxkaBHI LUTbOBI MPOrpaMm»
[46], srimHo 3 sxkum (ct. 1) JlepkaBHa IilbOBa IporpamMa — I€ KOMILIEKC
B3a€MOIIOB’I3aHUX 3aB/JaHb 1 3aXO0/I1B, K1 CIPSIMOBAHI1 HA PO3B’SI3aHHS HABAKIIMBILIUX
npoOJjieM pO3BUTKY JCp)KaBH, OKPEMUX Tally3edl €KOHOMIKHM abo0 aJMiHICTpaTUBHO-
TEPUTOPIAILHUX OJWHUIlb, 3IHCHIOIOTHCS 3 BUKOPHUCTAHHSM KOIITIB JEPKABHOTO
Oro/pkeTy YKpaiHM W Y3TrO/pKeHI 3a CTPOKaMU BHKOHAHHS, CKJIAJIOM BHUKOHAaBIIIB,
peCcypcHUM 3a0€3MECUCHHSM.

VY cBoto uepry, 3akoH Ykpainu «IIpo gepxaBHe MpOTrHO3yBaHHS Ta pO3pOOJIEHHS
porpaM €KOHOMIYHOTO 1 COIIaJIbHOTO0 PO3BUTKY Ykpainu» (cT. 1) [45] Bu3Hauae
JIep’KaBHE IPOTHO3YBAaHHS EKOHOMIYHOTO 1 COLIAaJbHOTO PO3BUTKY SK HAyKOBO
OOIpYHTOBaHE Mepe0aUYeHHs HapsIMiB PO3BUTKY KpaiHU, OKPEMHX raily3eil eKOHOMIKU
ab0 OKpeMHX aJMIHICTPATUBHO-TEPUTOPIATILHUX OAWHHI, MOXJIMBOTO CTaHy
€KOHOMIKH Ta COLIAJIbHOI cpepr B MaHOYTHbOMY, a TAaKOX aJbTEPHATHUBHUX IUIAXIB 1
CTPOKIB IOCATHEHHS [TapaMeTPiB EKOHOMIYHOIO 1 COL[1aJIbHOTO PO3BUTKY.

Takox TPHUKIAJAOM PEryJIOYOoro BIUIMBY JEp)KaBU Ha AiSUIBHICTH CyO’€KTIB
MIJNPUEMHUIBKOT  AisIbHOCTI € 3akoH Ykpainu «IlIpo HarmionaneHy mnporpamy
CIPUSIHHS PO3BUTKY MaJoro MiAMPUEMHUIITBA B YKpaiHi» [50], e periaMeHToBaHo, 110
NUITXaMH  BJOCKOHAJIGHHS ~ TPaBOBOTO  3a0€3MEYEeHHS  PO3BUTKY  MaJloro
MiPUEMHHIITBA €:

1) cTBOpeHHS A1€BUX MEXaH13MIB 3aXUCTY MPaB 1 CBOOO MiANPUEMIIIB;

2) rapMoHi3allisi yKpaiHChKOTO 3aKOHO/IaBCTBA 13 3aKOHOJaBCTBOM €BPOIEHCHKOTO
Corosy Ta CriBapyxHocti Hezanexxuux Jlepxkas;

3) 3a0e3medeHHs] 3aKOHOMABYOI TapaHTii HE3MIHHOCTI Ta JOBIOTPUBAJIOCTI
JIePKaBHOI MOJITUKH 11010 MIATPUMKH MAJIOTO MiAIPUEMHHUIITBA;

4) po3poOiieHHS HOPMATHUBHO-TIPABOBOI 0a3W, fKa PETYII0€ BIIHOCHHU MIX
JepKaBOI0 Ta MIANPUEMIIIMH, POOOTOMABIAMH 1 HAWMAHUMU MpalliBHUKAMHU, 30KpemMa 1
JUTS 3a0€3MeYeHHsI iX COIialbHOTO 3aXHCTY, BCTAHOBIIIOE HOPMHU 1 TIpaBUIIa 31HCHEHHS
MITPUEMHHITBKOT JISUTBHOCTI, PETIaMEHTY€ MISUTbHICTh OpPTraHiB JACp>KaBHOI BIAAM, iX

MOCaJ0BHUX 0Ci0 MO0 BUKOHAHHS HUMU BIANOBIAHUX MOBHOBAXEHB Y c(hepl pO3BUTKY
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MaJjioro MiAMPUEMHUIITBA;

5) ynockoHaneHHs (PyHKIIOHATBHOI Ta OpraHi3auiiHol CTPYKTYPH LIEHTPAIbHUX 1
MICIICBUX OpraHiB BUKOHABYOi BJaJ¥ B YACTHHI 3a0€3MEUCHHS PO3BUTKY 1 JIepKaBHOL
HiATPUMKH MaJIoTo MiIPUEMHHUIITBA.

Anle TOJIOBHMM HOPMAaTHBHUM akTOM, M0 pErjJaMeHTye OCHOBHI 3acolu
PETYIIOIOUOTO BIUIMBY JIEp)KaBH TiJ dYac 3MIMCHEHHS BHPOOHHMYOI IsITBHOCTI
sanumaeTbes ['ocnomaperkuii kogeke (nami — ['K) Vkpainu, 3okpema ct. 12 TK [19].
'K gitko permamentye (4. 2 ct. 12), 110 OCHOBHUMH 3aC00aMU PETYJIOI0UOTO BIUIUBY
Jep>KaBU Ha JIISUIBHICTh Cy0’€KTIB rOCIIOAapPIOBAHHS €:

1) nep>xaBHE 3aMOBJICHHS;

2) miueH3yBaHHs, MTATEHTYBAHHS 1 KBOTYBaHHS;

3) TeXHIYHE PEeryIOBAHHS;

4) 3acTOCYBaHHSI HOPMATHUBIB Ta JIIMITIB;

5) peryntoBaHHs LiH 1 TapuQiB;

6) HaJaHHs 1HBECTUIIINHUX, TOJIATKOBUX Ta 1HIINX ITLIBT;

7) HalaHHSA AOTAIlii, KOMIICHCAIlIH, ITIJIbOBUX 1HHOBAIIIN 1 CYOCH/IIH.

[IpaBoBa peaiizallisi BUKOPUCTAHUX JIEPKABOK METOMAIB 1 CIMOCOOIB BIUIMBY Ha
edeKTUBHE BHUKOPUCTAHHS BUPOOHUYOTO MOTEHIATY CYO’ €KTIB MiANPUEMHUIITBA 1
SBJIsIE COOOIO MPABOBUH PEKUM PETYIIOIOYOTr0 BIUIUBY JAepkaBu. L{ikaBo Te, 110 OKpeMi
BUJIM PETYJIOIOUOTr0 BIUIMBY JIepKaBU BHUKOHYIOTh (DYHKIIIIO OOMEXEHHS CBOOOIU
BUPOOHMUOT AISUTBHOCTI CyO’€KTIB MIANPUEMHHULITBA, 30KpEMa JIIIIEH3YBaHHS, TEXHIYHE
peryJItOBaHHs, IIIHOYTBOpEeHHS ToImio. IIpoTe iHmm, SK-OT JOTaIlli, KOMIIEHCAIII],
MOJATKOBI Ta MUTHI MUIbIH, € TaKUMH, 110 MIATPUMYIOTh CBOOOIY MIiANPUEMHHUIITBA.
HeoOximHo 3a3HayuTH, 00 METOJAOM JIEPKABHOTO PETYJIOBAaHHA BUPOOHUYOT
JISUITBHOCTI € TaKOX JIEp)KaBHUN KOHTPOJIB 1 HAMIIsIA Y chepi rocrnogapchKoi MIsITBHOCTI.

Croromui cdepa BUPOOHUIITBA 1 mToOmUpeHHS 1H(OpMAI € MepeasyMOBOIO
PO3BUTKY SIK OKPEMUX Tally3€H, Tak 1 EKOHOMIKU ¥ CyCHiIbCTBa B 1JIoMY. [[pHHIIMTIOBO
BOKJIMBUM IS 3’SICYBaHHSI CYTHOCTI CY4YacCHHUX COI1aJbHO-€KOHOMIYHUX MPOLECIB €
JIOCITIJKEHHSI BIUIMBY 1H(OpMaIlli Ha po3BUTOK BUPOOHHUYOI MOTYKHOCTI Ta CHCTEMY

COIIAIBHO-EKOHOMIYHHX BIJIHOCHH Yy CYCHIbCTBI [5, ¢.33].



34

[Iporiec po3BUTKY BCiX OCHOBHHUX €JI€MEH TiB BUPOOHUIITBA 3IHCHIOETHCS 3aBIISIKU
3pOCTaHHIO iXHBOI 1H(POpPMAIiHOT HacHuueHOCTi. BiAmoBigHO 3pOCTalOTh BHUMOTH 10
iH(opMaIiitHO-aHATITUYHUX ~ 3/1I0HOCTe OCHOBHOrO (hakTopa BHUPOOHHIITBA -
BUPOOHUYOT MOTY>KHOCTI.

VY cydacHux ymoBax €(EeKTUBHE YIPABIIHHSI BUCOKOTEXHOJIOTIYHUM BUPOOHUYUM
IPOIIECOM MOXKJIMBE JIMILIE HA OCHOBI HallexkHOro iH(opmarliiiHoro 3a0e3mneyeHHs,
OCKITbKU €(EeKTUBHO YIPABIATH OyAb-IKUM 00 €KTOM MOXKHA JIMIIE 3a YMOBH
HAsBHOCTI MOBHOI Ta JOCTOBiIpHOI iH(oOpMaIlli Mpo CTaH 1 3aKOHOMIPHOCTI PO3BHUTKY
00’€eKTa 1 cepeoBHINA, y IKOMY BiH nepedyBae. 3MIHIOEThCS MOMUT CIIOKUBAYIB, KU
cTae nenani AuUBEepcU(PIKOBAHIIIUM 1 BIAMOBIIHO 1H(OOPMAIIMHO HACHUYEHIIINM, IO
3YMOBJIIOE HEOOXITHICTh (OpMyBaHHA 30BHINIHBOTO OJIOKY 1H(MOpMaIi 11010
XapaKTEPUCTHK TOBApY W TOTO, K HOro MOTPIOHO BUKOPUCTOBYBATH 1 MIATPUMYBATH Ha
puHKY [18, ¢.165].

Cucremy 1HpopMaLiifHOrO 3a0e3neueHHs (GOpPMYBaHHS BHPOOHHMYOI MOTY>KHOCTI
(CI3BIl) Mu BHU3HA4aeMO SIK CYKYIHICTh B3a€MOIOB’SI3aHHMX 1H(OpPMALIHUX CHUCTEM,
[0 OMOCEPEAKOBYIOTh Ha MIKCYO €KTHOMY pIBHI BIJHOCHMHM WIOJI0 OpTraHizaiii Ta
3/IICHEHHSI MIANPUEMHHULITBA B YMOBAX BU3HAUYEHOI BUPOOHUYOT OTYXKHOCTI.

Merta ctBopenns: CI3BII — 3a0e3neueHHs MOBHOI 1 TOCTOBIpHOI 1HQOpMAITii JJ1st
€(EeKTUBHOTO 3{IHCHEHHS BUPOOHUYOI JISIIbHOCTI.

Jo rosnosaux ¢yukuii CI3BIT Hanexats [2; 16]:

1) omucoBa - 3a0e3medyeHHs MEHEKEPIB MIJNPUEMCTBA BCI€EI0 HEOOX1THOIO
30BHIIIHBOIO Ta BHYTPIIIHKOIO 1H(POPMaIli€t0, 3aBIIAKU K1 POPMYEThCS YSBICHHS MPO
€KOHOMIYHE CEpE/IOBUINE, peaibHl Ta TOTEHIIHHI MOXIJIMBOCTI  JOCSTHEHHS
MOCTABJICHUX ITIJIEH 10710 €PEKTUBHOTO BUKOPUCTAHHS BUPOOHUYOT MMOTYKHOCTI;

2) aHaliTUYHA - 3a0€3IeUeHHs] KEpPIBHOIO CKJaay MiANPUEMCTBA HEOOXiTHOIO
aHAMITUYHOIO  1HQOpMALI€0 [ OPUUHATTS  ONEpaTUBHMX 1  CTpaTEeriyHuX
TOCIIOAAPCHKUX PIIIEHB 010 €pEKTUBHOTO BUKOPUCTAHHS BUPOOHUYOT MOTY>KHOCTI;

3) nmporHocTuyHa - GopmyBaHHs 1HGOPMAIlIHHOI 0a3u sl MPOTHO3YBAHHS 3MiH
KOH IOHKTYpH PHUHKY, pPO3pOOJIEHHS BIAMOBIAHOI CTpaTerii MOBEIIHKH Cy0 €KTIB

roCroAapiOBaHHsA, BU3HAYEHHSA HANpPSIMIB JIOCATHEHHS KOHKYPEHTOCIPOMOKHOCTI
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1 ITPUEMHUITBKOT JISUTHHOCTI.

CtpykTypa cuctemu iHdpopmaiiiiHoro 3abe3nedeHHs (GopMyBaHHS BUPOOHUYOI
MOTY)KHOCTI  CYO’€KTIB  €KOHOMIYHOI  JISJIBHOCTI ~ BH3HAYa€TbCS  BUKOHAHHSAM
BUIIIE3a3HAYCHNX (YHKIIM y pI3HUX cerMeHTax ekoHoMmiku. [0 cxemy MoxHa
pO3TIaTH TAaKOXK Ha PI3HUX PIBHAX YIIPABIIHHS MiAIPUEMHUIIBKOIO ISUIBHICTIO: HA
MIKpOpIBHI (K yNpaBIiHHSI BHYTPIIIHFOIO BUPOOHUUOIO MISIIBHICTIO MIANPHUEMCTBA) Ta
Ha MaKpOPIBHI - SIK YIIPaBJIIHHSA BCi€O C(HEPOr0 MiANPUEMHHUIIBKOT T1SIbHOCTI.

Ha  wmikpopiBHi  BupimaibHUMU  (akTopamMu  MOTHBalii  (GopMyBaHHS
iHopMmaIiiHOi cucTeMH YIpaBiiHHA (OPMYBAHHSIM BHPOOHHMYOI IMOTY>KHOCTI
NIJIPUEMCTBOM € TPAarHeHHs JOCSITH BHILOTO PIiBHA NPHOYTKOBOCTI, 3MEHIIUTH
BUTPATH, 3IIHCHUTH iHHOBAIIiT [23, ¢.403].

Ha wmakpopiBHi iHpopmamiiiHe 3abe3nedeHHs (OPMYBAHHS  BHPOOHUYOI
MOTY>KHOCT1 HEOOX1HE HE CTUIBKHU JJIsI 0€3MO0CEePETHHOr0 YIIPABIIHHS MiATIPHEMCTBOM,
CKUIBKM JUIsl BCTAHOBJIEHHS 3arajJlbHUX MpaBWI  (PYHKUIOHYBaHHS CyO'€KTIB
TOCIIOIAPIOBaHHA Ta CTBOPEHHS KOHKYPEHTHOTO cepenoBuina. Ha wmakpopiBHI
e(hEeKTUBHICTh, OKPIM CyTO €KOHOMIYHUX KPHUTEPIiB, JOTIOBHIOETHCS 1HIIUMHM, K1 BXKE
BU3HAYaAIOTh COI[i1aJIbHO-€KOHOMIUYHUM PO3BUTOK CYCILIIbCTRBA.

Takum yuHOM, BIUTMB iHGOpMaIlii 1moa0 GopMyBaHHS BUPOOHUYOI MOTY>KHOCTI
Cy0’€KTIB TOCHOJIApIOBAHHS MPOSIBISETHCS Y MIJABUIIEHHI 3arajbHOi €(EeKTUBHOCTI
CYCIUJIBHOTO BUPOOHUIITBA, PO3BUTKOBI HOBUX rajiy3el, 3MiHaX y CTPYKTYp1 3alHATOCTI
HaceleHHs. BaXiaMBO BU3HAUMTH OCHOBHI  (DYHKILIOHAJIbHI  3aJIEKHOCTI  MIXK
iH(dopmarliiero Ta misiMH Cy0’€KTIB TOCIOJApPIOBaHHS Ha PIBHI MIANPUEMCTB, KOJIHU
iH(popMarlliss cTae NOTY)KHUM (HaKTOPOM MNPUCKOPEHHS KapJWHAJIbHOI NepeOynaoBH
BUPOOHMYMX TPOIIECIB, BIUIMBAIOYM B)KE€ HE HAa OKpEeMi JIaHKW, a HA BECh MPOIEC y
HIIOMY. 3MIHIOETBCS XapakTep KOHKYpEHIli, (OpPMYIOTbCS HOBI MOXJIMBOCTI
KOHKYPEHTHOI OOpoThOM ¥ HOBI CHOCOOM JOCATHEHHS KOHKYPEHTHHX IIepeBar,
CKOPOUYYIOThCSI BUTPATH BUPOOHMIITBA, MPUCKOPIOIOTHCS TPAHCAKIIIT Ta 3MIHIOETHCS CaM

KIHIIEBHUI TPOYKT.
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BucHoBku 10 po3ainy 1

3a pesynbTaTaMu MPOBEJIEHOTO JOCTIIPKEHHS TEOPETUYHUX OCHOB €(PEKTUBHOCTI
BUKOPHUCTaHHA BHUPOOHUYOI TMOTYKHOCTI MiJIPUEMCTBA MOKHa 3pOOMTH HACTYIIHI
BHUCHOBKH:

1. BusnaueHO BUpPOOHHYY MOTYXHICTh MIAIPUEMCTBA (MiAPO3ALTYy) SIK HOro
MOTEHIIMHY CIPOMOXXHICTh BUPOOJISATH MaKCUMAJbHUM OOCST MPOIYKIIII 3a OJMHHITIO
yacy y BHU3HAYCHHH TEpPMiH, BHKOPHCTOBYIOUM OpTaHi3alliiiHy CYKYyHHICTh 3HapsIb
mpaili, HassBHUX Ha MIANPUEMCTBI, MPU MEBHOMY PiBHI iX JIOCKOHAJOCTI M OCBOEHHSI.
Cni 3a3Ha4yuTH, IO JAHUW MOKA3HUK PO3PAXOBYETHCS JIMIE HA TEBHUM 3a3HAYCHUU
MOMEHT 4acy, 110 CBITYUTH MPO HOro TUHAMIYHICTD.

2. Y3aragpHEHO, IO ICHYIOTh PI3HOMAHITHI MITXOAW IO BHW3HAYCHHS CYTHOCTI
BUPOOHMYOT TOTYXKHOCTI, SIKI HE OOMEXYIOTbCS CPEpOI0 TEOPETUUYHHX JOCIIIKEHb.
BueHi 1oO-pi3HOMY MIAXOAATh JO BHU3HAYEHHS CYTHOCTI THOHSTTS IMOTY>KHOCTI
MIJNPUEMCTBA, JIESIKI Cepell HUX BUJUISIOTH MOHSATTS €KOHOMIYHOI MOTYXHOCTI, SIKa
XapaKTepu3y€e CIIBBIIHONICHHSM BUTpaT Ha OJUHUIO Tpoaykiii. Ha piBeHb
BUPOOHMYOT TOTYKHOCTI Ta Ha €(EKTUBHICTb ii BUKOPHCTAHHS BIUIMBAE JIOCTATHBHO
0arato YMHHUKIB, 1 MANPUEMCTBAM B CyYaCHHUX YMOBAaX TOCMOJaprOBaHHA HEOOX1THO
OPUIUISTH MM MUTaHHSAM 0arato yBaru.

3. Bcra"oBnieHo, 1o mpoBeNieHI PO3paXyHKH HAsBHOI BUPOOHWUYOI TMOTYXKHOCTI
MIJNPUEMCTBA  JIO3BOJISIIOTh BU3HAUUTU OOCSIT BHUIYCKY BHUpPOOIB, SKUUA Oyne
3a0€3MeUYCHU III0YUMH BUPOOHUYHMH TMOTY>XKHOCTAMH. MaKCUMaabHO MOMXJITUBUHN
BUITYCK MPOAYKIlTI MOXE OYyTH IOCSITHYTHMW 3 ypaxyBaHHSIMU 3MiH PSAYy UYMHHUKIB,
HAMPUKJIAJ, 3MEHIIEHHSM TIPOCTOIB YCTaTKyBaHHS, MIABUIICHHSIM Koe]illieHTa
3MIHHOCT1 Oro poOOTH, yIOCKOHAJIEHHSM OpraHi3alli BUpOOHUIITBA, BIPOBAIHKCHHIM
TEXHIYHUX 3aX0/1B TOIIo. [IpupicT MOTYXKHOCTI 32 paXyHOK OpTaHi3aIlliiHO-TeXHIYHUX
3aX0/1iB, TOOTO BHYTPIIIHbOBUPOOHUYUX PE3EPBIB, HE 3aBXKIU MOXKE 3a0€3MECUUTH
BUITYCK 3aIllaHOBaHOro oOcsAry npoaykuii. ToMy BuMHUKae nmotpeda y BU3HAUEHHI Ta
BBEIICHHI B [0 HOBHX (JOJJaTKOBHMX) TIOTYXXHOCTEM 3a paxyHOK TEXHIYHOTO

nepeo30pOoEHHS, PEKOHCTPYKIIIT a00 pO3MIMPEHHS TIANPUEMCTBA.
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4. JloBeneHo, 110 MpU OOIPYHTYBaHHI BHUPOOHMUYOI MpPOTpamMu BUPOOHHUOIO
NOTY)KHICTIO B@XJIMBO MaTH 1H(QOpPMAIII0 TMpo piBeHb 1ii BHUKOPUCTAHHS HAa
MIANPpUEMCTBI. TOMY ISl OIIIHKK pEaJIbHOTO CTaHy ii BUKOPUCTaHHS MOTPiOHA crcTeMa
MOKa3HUKIB. SIK cucTemMa MOKa3HUKIB B LUJIOMY, TaKk 1 OKpeMi 3 HHX TOBHHHI
BIJINOBIJIATA TIEBHUM BHUMOTaM. Y TMEpIUIy Yepry KOXKHHUH 13 TOKa3HUKIB, SIKUI BXOJIUTh
70 Ti€l 4K 1HIIOT TPyHH, MA€ YITKO BU3HAYCHE NMPU3HAUEHHS B CHUCTEMI aHami3y Ta
BUKOPUCTOBYETHCS JJII OLIHKK OJHOTO 13 HaMpsiMIB BUKOPUCTAaHHS BUPOOHUYMX
HOTY>XHOCTEH. PO3TIsIHYyTO MeTOIM PO3paxyHKY 1 MPU3HAYEHHS KOKHOTO 13 TOKA3HUKIB,
SIK1 BXOJISITh JIO TIET UM 1HIIOI TPy Ta CUCTEMH B IIIJIOMY.

5. OOrpyHTOBaHO, 1O MIAMPUEMCTBA MAIOTh BEJIMKI MOMJIMBOCTI JJIS TT1IBUIIICHHS
e(EeKTUBHOCTI BUKOPUCTAHHS MOTYKHOCTEH NUIAXOM palllOHAIBHOI MOOYOBU CHCTEM
MaIlliH 32 PaxXyHOK MaHEBPYBAHHS HAsSBHUMHU Yy HUX BHPOOHHMYUMH TOTYKHOCTSIMH.
Oco0muBO 3HAYHI pe3epBH TAKOTO MaHEBPYBAaHHA MOXKHAa BHSIBUTH B CKJIajl
TEXHOJOTIYHOTO YCTaTKyBaHHS 13 3aCTOCYBAaHHSM HAMMPOTPECHBHIMINX MPUCTOCYBaHb
Ta IHCTPYMEHTIB, MOJIEpHi3allii 00JiaIHaHHS, BIIPOBAXKEHHS HOBOI TEXHIKU 1 TEXHOJIOT1i
ToImo. AJie B ycCiX BHUIIaJKaX BOHM IOBHHHI OyTH BHUKOPHCTaH1 JJIS ITiABUIICHHS
€(EeKTUBHOCTI BUKOPUCTAHHS MOTYKHOCTEH I1IOUMX MIAIPUEMCTB. TakuM 4YUHOM, IS
OOYHUCJICHHS BUPOOHMYOT TOTY>KHOCTI MIJMPUEMCTBA BHUKOPUCTOBYETHCS TE€BHA
KUIBLKICTD BIIIOBITHHUX ITOKA3HUKIB.

6. BcranoBieno, 1m0 'y Cyd4acHHMX yMoOBaxX e(EeKTUBHE  YIpPaBIIHHS
BUCOKOTEXHOJIOTTYHIUM BUPOOHUYUM MPOLIECOM MOXJIMBE JIMIIE Ha OCHOBI HAJIEKHOTO
1H(DopMmaIiiHOTO 3a0e3MeueHHs, OCKUTbKYA €(heKTUBHO YIPABIATH OyAb-sIKUM 00’ €KTOM
MOKHA JIMIIE 33 YMOBM HAasgBHOCTI MOBHOI Ta JOCTOBIpHOiI 1H(OpMalli mpo cTaH 1
3aKOHOMIPHOCTI pO3BUTKY 00’€KTa i1 cepeoBHUIla, Y IKOMY BiH nepedyBae. 3MIHIOETbCS
MONMUT CIOXUBAYiB, SAKWW cTae JAedaii AuBepCcU(]PIKOBAHIIUM 1  BIJIMOBIAHO
1H(OopMaIIiHO HACUYCHIIINM, 1110 3YMOBJIIOE€ HEOOXITHICTh (POPMYBAHHS 30BHIITHHOTO
OJIoKy 1H(oOpMaIli IMI0J0 XapaKTePUCTUK TOBapy W TOro, SK MOro moTpiOHO

BUKOPUCTOBYBATH 1 MIATPUMYBATH HA PUHKY.
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PO3JILT 2
AHAJIITHYHA OITHKA CTAHY TA HATIPSIMHY IIABUALIEHHS
E®EKTUBHOCTI BUKOPUCTAHHS BHPOBHIYOI MOTYKHOCTI
MPAT «JIIKTPABH»

2.1. OpranizaniiiHO-eKOHOMIYHA XapaKTePUCTUKA MiINPHUEMCTBA

@dapmalnieBTUYHA Tady3b BXOAUTh A0 M'STIPKM HAWNPUOYTKOBIMIMX Traly3eu
CBITOBOT €KOHOMIKH. 3rimHo 3 JanuMu kommanii IMS health, 3a mizcymxamu 2022 poky
o0csr cBITOBOro (hapMalleBTUUHOTO PUHKY CKJaB 2550 MIpJ. 10Jl., a 3pOCTaHHs 3a piK
cknano 7%. Ilonax 85% mnponaxiB dapmnpenapariB 3ocepemxeno y CIHIA, €spomni Ta
Anonii. CBiTOBE BUPOOHUIITBO MEIWKAMEHTIB € KOHIEHTpOBaHUM - y 2022 p. Ha 10
JiaepiB dapMapuHKy mpumnajaano 0au3bko 44% iioro oocsary. Ilpu oMy, OCHOBHUMU
KOHKYPEHTHUMHU II€peBaraMu CBITOBUX JIAEpPIB € iXHS I1HHOBaLiHA MOJIITHKA, IO
J03BOJISIE TM BUITyCKaTU OpEHIOBY MPOMAYKIIiIO, OJHAK BUMarae inBectyBanHs 16-30 %
00Iry IMX KOMITIaHii y po3p0oOKy HOBHX Ipenaparis.

Ha cporomnimmHiii aens kommanis [IpAT «JlikrpaBu» € Oe3nepedyHuM JiaepoM
yKpaincbkoro puHky ditonpenaparis. [lokymii [IpAT «JlikTpaBu» BingaroTh nepeBary
SIKICHIW TIPOJYKIIil, siKiii MokHa noBipsaTu [40].

Micuesnaxomkenss [IpAT «JlikrpaBu» B €KOHOMIYHINA CHCTEMI PETIOHY MOKEMO
no0aunTu Ha puc. 2.1.

Ha nmignpuemctsi [IpAT «JlikrpaBu» Aie cucrema 0araTocTyniHYaCTOr0 KOHTPOJIIO
SKOCT1 TIPOJIYKIIii, SIKa BKIIFOUAE TIEPEBIPKY BX1THOI POCIMHHOT CHPOBHUHHU, KOHTPOJIb Ha
NPOMIDKHHUX €Tarax i KOHTPOJIb TOTOBOI npoaykiii [40].

Kowmranist «JlikTpaBu» 3aroTOBIISIE JIIKAPCHKY POCIWHHY CHPOBHUHY B €KOJIOTTYHO
YUCTUX perioHax YKpaiHu 1 3apyOixHuX KpaiH. Ha mianpuemcti «JIlikTpaBu» i€
cucTteMa 0araroCTyMmiHYaCTOro0 KOHTPOJIIO SIKOCTI MPOAYKIIi, SIKa BKIIOYAE TEPEBIPKY
BX1JTHOT POCIMHHOI CHPOBHUHH, KOHTPOJIb HAa MPOMIKHUX €TamaxX 1 KOHTPOJb TOTOBOT

npoaykiii. CydacHa jpaboparopisi MiAIPUEMCTBA JTO3BOJISIE TTPOBOAUTH BUIIPOOYBaHHS



39

3a BCIMa MOKa3HUKaMU SIKOCTI Ta OE3MEeKH JIIKapChKOi POCIMHHOI CUPOBHHM 3T1THO 3

BuMoramu JlepxkaBHoi Papmaxornei YKpaiHu Ta IHIIMX HOPMAaTUBHUX aKTiB.

IOpunnuna agpeca

Y

Perion [Ioce KuiBceke, OyauHok 21,

M. XKurtomup, Ykpaina, 10001

Kepisna ocoba > Hupexrop
€JIPIIOY 00481181
Knacudikaniiini KOATYY 8036300000
O3HaKH > KBE]] 21.20
criony 7794
KOIIor 230

BupoOHUIITBO hapmMaIieBTHIHUX

2 o . . . .
006’ ekt rocrosapepkoi npenaparis i MaTepiaiiB

Y

JUSAIIBHOCTI -
Topriens hapmareBTHIHUMUA
npenaparamu 1 MaTepiajlaMu
I[TAT «Dapmak»
Konkypentu >
yp TOB «KII»

Puc. 2.1. Micuesnaxomkenns [IpAT «JliktpaBm»

B CKOHOMIYHIH cucTemi periony [40]

3HayHa yBara MNPHUAUISETHCS KOHTPOJIO JIIKAPCHKOI POCIMHHOI CHPOBHMHH, IO
HAJXOJIUTh Ha BUPOOHHUIITBO, HA HASBHICTh PaAIOHYKIIAIB, 11e31t0-137 Ta cTrpoHIit-90,
a TAaKOX BMICT BaXXKHUX METaIIB — CBUHIIIO, KaJIMIIO, PTYT1, MUIILI'SKY.

Jlnst sIKICHOTO Ta KUIBKICHOTO BHU3HAUEHHS PI3HUX TPYyMN IIOYUX PEUOBUH B
JIKAPChKIN POCIMHHIA CUPOBHHI B JJAOOpaTOpii BUKOPUCTOBYIOTh METO] TOHKOIIAPOBO1
xpoMarorpadii, = BUCOKOE(EKTHBHOI  pIIMHHOI  Xpomartorpadii, a  TaKoxX
CHEKTPOPOTOMETPUIHHIIA METOI.

TakuM 4MHOM, CHOTOJIHI B KOMITaHii «JIIKTpaBm» (QyHKIIOHY€E CHCTEMa SIKOCTI, SIKa
3a0e3nedye BUPOOHMIITBO HAMSKICHINION MPOMYKII HAa PHUHKY, IO BIAMOBiIAa€ BCIM
BUMOTaM HaJIe)KHOT BUpOOHNYOIT npakTuku (GMP), 1110 npen'aBisiroThCs 10 JTIKapChKUX
3ac00iB POCIMHHOTO TIOX0 pKeHHs [40].

Kowmmanist «JIikTpaBu» MPOMOBKYE BIPOBAKYBATH HOBATOPCHKI TEXHOJOTII, 1110
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BUKOPHCTOBYIOTHCS y HIMEI[bKOMY XonauHry «Martin Bauer Groupy, 4aCTHHOO SIKOTO
€ caMe MIANPUEMCTBO. BpoBa/keHHST 4Oroch HOBOTO — 3aBXKIU BEJMKA MOAIS, TUM
OinpINe, SKIIO MOBa #Ae TPO BIAKPUTTS HOBOI BHpoOHWYOI miHii: 2014 p.
O3HAaMEHYBaBCS 3HAUHUM JIOCSTHEHHSIM y 3a0€3MeUeHH1 SIKOCTI MPOAYKIIT — BIAKPUTTAM
JHIT Hap13KH, MOIPIOHEHHS Ta MOBITPSHOI Cemapallii «3ur3ary.

3 Meroro 3abe3neyeHHs €(PEKTUBHOCTI BaXJIHMBO, 100 JiKapchbka POCIMHHA
CHpOBMHA MICTWJIA HEOOXiHYy KUIBKICTh MJIIOYMX PpEYOBHH 1 Oyna MpaBUIBHO
noApibHena. Ilpu 3aBaproBaHHI JIKapChbKOi POCIMHHOI CHPOBHHHM IpPaBHJIbHE i
no/ApiOHeHHs (Hapi3Ka) 3abe3nedyye pIBHOMIpPHE BUBUIBHEHHS AIIOYUX PEYOBUH 1, SIK
HACH1I0K, 3a0e3meuyeTbes papMaKoJIoriyHa Jis penapary.

«Po/3uHKOI0» HOBOI JIHIT HApi3KM € HASBHICTh TPaBITAIITHOTO TOBITPSHOTO
cemaparopa THUILY «3Ur3ary», iKW JO3BOJISIE PO3JLISATH CUPOBHHY Ha (Ppakiii — okpemi
ckiazoBl (KBITKM, crebna Ta iH.). [licns mominy moapiOHEHOiI cMpOBHMHU Ha (pakilii
3'SIBJISIETHCS. MOXIIMBICTD BIAKUATH MEBHY 11 YaCTUHY (HAMpUKIIaJ, ctedia, M0 MICTSITh
MEHIIY KUIBKICTh O10JIOTIYHO aKTUBHUX PEUYOBHH) 1 TUM CaMHUM IIJIBUIIUTH SIKICTh
npoaykilii. TakoX 3aBASKA TOBITPSHOMY CEMapaTopy MOKHA OYHUIIATH JIIKAPChKY
POCJIMHHY CHPOBHUHY BiJ] MIHEpaJbHUX JOMIIMIOK (TICOK, KaMiHYMKH), SKI MOXKYTh
MOTPAIISATA TYIW TPHU 3aroTiBii. HasBHICTH BEIMKOI KIJIBKOCTI MarHiTHUX (uIbTPIB
JT03BOJISIE YHUKATH MOTPATUISIHHS B TIPOYKITIIO IPIOHUX METAJIEBUX BKIIFOUYEHb.

[lle omHi€er0 ropHaiCTIO MIAMPUEMCTBA CTajla JiHIA JJIsl TOJAPIOHEHHS POCIWHHOI
CUPOBHMHHM Ta MOJANBIIOTO i PacyBaHHs y PiabTp-nakeTH «PoTormeke». 3acTocyBaHHS
bOr0 00JIaIHAHHS 103BOJISIE BUAAIMTH HAWAPIOHIII JOMIIIKY Ta OTPUMaTH Ha BUXO/II
OBII OYHMINEHY W OJHOPIAHY MPOIYKIIIO, IO AYXKE BAXKIUBO JiI BUPOOHHUIITBA
edeKTUBHUX JIIKAPCHKUX 3aC00IB B 3pyUHIiii /IS crioskuBada Gopmi GiabTp-MaKeTiB.

TypOoTta mpo crokuBaya — HEBIJl'€MHA YacTHHA POOOTH OY/Ib-SIKOT KOMIaHii.

Komnanis  «JliktpaBu» Jgocarna Ha 1bOMY TEpeHI YHMalUX  YCHIXIB:
BIIPOBA/KEHHSI HOBUX TEXHOJIOTIH, YTOCKOHAJIEHHS BUPOOHUIITBA 1 MOCTIMHMUI MOILIYK
1HHOBAI[I/ TO3BOJISIE HAM HE TUIBKU HE 3YMUHSITHUCS Ha JOCATHYTOMY 1 pO3BUBATHCS, aJie
il MKITyBaTHCS PO HANHTOJIOBHIIIIE — HAJAHHS SIKICHOI AormoMory mamientam [40].

MeToto AisIBbHOCTI MIANMPUEMCTBA €: BUPOOHUIITBO Ta MPOJAXK JIIKAPCHKUX 3aC001B,
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3aroTiBis JIIKAPCHKOI POCIMHHOI CHUPOBUHH,

KOMepIIiifHa Ta iHIIi BUa gisuibHOCTI [40].

[IpenMeToM IISUIBHOCTI € MepepoOKa JKapChKoi CHPOBUHU 1 (DacoBKa TOBapiB

HapOAHOTO CIIOKMBAHHA.

[IpAT «JlikTpaBu» Ma€ TPbOXPIBHEBY JIHIMHO-(QYHKIIOHAIBHY CTPYKTYPY

yIpaBJIiHHS, 1110 TIPECTaBlIeHa Ha puc. 2.2.

3aranbHi 300pu aKIiOHEPIB

JIupexkTop mANpUEMCTBA — [« ---+ PeBiziiina KoMicis
I'onoBa mpaBniHHS

Bignin IOpunnyna
TOJIOBHOTO ciyx0a
IHXKEeHepa

Komepuifinuii TpancnopTHuit

BIALT

BIIILT

dinancoBo-
€KOHOMIYHUI
BT

Binain TeXHIYHOTO KOHTPOJTIO

Binmin 30yTy 1 MapkeTHHTY

Binmin oxopoHu mpaiii i TEXHIKH
Oesnexu

Bimmin 3arotoBok

Ilexu 0OCHOBHOTO BUPOOHUIITBA

CknazacbKke rocrnogapcTBo

Enepro-mexaniaHuii Bigain

[TincoOne rocnogapcTBo

Bupo6Huio-TexHiyHUN BiIALT

A

Puc. 2.2. Opranizaiiiina ctpykrypa ynpasiainus [IpAT «JlikrpaBu»

JHana cTpykTypa ympaBiiHHS € €(pEeKTUBHOIO W BIIMNOBIJIa€ Cy4aCHUM BUMOTaM

ymMoBaM mpaii. Taka CTpyKTypa NIAXOAUTh AJis MIAIPUEMCTB PI3HOMAHITHUX (PopM

BJIACHOCTI 1 PI3HUX Tally3edl BHUPOOHHUIITBA.

IIpAT «JlikTpaBu»

3aCHOBAHC Ha

KOJISKTUBHIN (popmi BiacHocTi. JXKoaHa moguHa B ToBapuCTBI HE BOJIOJIE OLIBIN HIXK

5% axkiiiit ToBapuctsa [40].

BpaxoByroun pe3ynbTaTty IpOBEAECHOTO aHaI13y MOXHA CTBEP/KYBaTH, 1110 HasiBHA

oprasizaiiifHa OyJoBa 1 CTPYKTypa YIpPaBIiHHA € JOCUTh €PEKTUBHUMU. AJie 3aBXKIU

ICHy€ MOXIJIUBICTh TOKpAIICHHS CHUCTEMH YINpaBlIiHHA (€ JOCUTh €(EeKTUBHUMHU)
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Jns uporo HeoOXigHO, 00 parfioHami3amis 3a0e3nedyBaja KOMIUIEKCHUM
XapakTep 1 CHCTEeMHUH MIIX1]] 0 po3po0IIOBaHMX 1 BIPOBAIKYBaHUX 3ax0/A1B. CuctemMa
yIpaBJIiHHS MOBUHHA YJJOCKOHATIOBATUCS HA BCIX PIBHAX, MOYMHAIOYM Bl KEPIBHHUIITBA
TPYJOBUM KOJICKTHBOM 1 3aKIHUYIOUM 1 (PYHKIIOHAJIbBHUMHU OpPraHaMHu TOCIOJapChKOTO
KepiBHULTBA. [Ipm  opranizamii  BJOCKOHAJEHHsS  OpraHi3aliiiHOl  CTPYKTypH
3allpONOHOBAHI 3aXOAM TOBHHHI OyTH €KOHOMIYHO OOTpYHTOBaHI 1 CHpSMOBaHI Ha
BUPIIICHHS HOBHMX 3aBJlaHb BIIPOBA/DKCHHS pallioHAIbHUX (OpM MOJLTy TIparli;
BHUCOKOIIPOJIYKTUBHE BUKOPHUCTaHHS BHUPOOHHUIITBA 1 Mpall, palliOHAJbHY OpraHi3alio
00CITyrOBYBaHHSI OCHOBHOTO BUPOOHMIITBA.
lopoky 3aBoj Buiyckae 13 MIIH ymakoBOK JIIKapChbKHX 3ac00iB, MepepoOIsiioun
1500 1 JIPC. Ha BiTpuHHM anTek HaAXOAUTh MoHa ] 150 opuriHaIbHUX TOBapiB KOMITAHII:
90% 3 Hux — mikapceki 3acobu, 10% — BA/lu. Yai mokHa npugdaTé MpPaKTUYHO B
KOXHIN anTeni YkKpaiHu, iX MpoJai0Th, @ CHUPOBHUHY eKCHopTyioTh a0 I[lonbmii Ta
Himeuyunnu. YacTtka KomMmaHli Ha BHYTPIIIHBOMY pHHKY JIIKAPCHKUX YaiB, SKI
MpOJal0ThCsl B anTekax, cTaHoBUTh moHan 50%. [IpAT «JlikTpaBu» MpaIioroTh HaJ
NOMYJISIPU3ALIEI0 CHOKMBAHHS TPaB SHUX 4YaiB 3a PaxXyHOK PO3MIMPEHHS JIHINKA
TEepaneBTUYHUX 4YaiB 1 4aiB IS IIOJCHHOTO pAIllOHY, IMiJAXOMUBIIN CBITOBUN TPEH]T
3JI0POBOTO XapyyBaHHS.

Crpyktypa ToBapHoi npoaykuii IIpAT «JlikrpaBu» BigoOpaxeHna B Tadi. 2.1.

Ta6mms 2.1
Junamika ta cTpykTypa ToBapHoi npoaykiii ITpAT «JlikrpaBu»
Ha3pa nponyxuii 2022 p.
2020 p. 2021 p. 2022 p. 102020 p.
tuc.TpH. | % | tucapH. | % | tucapH. | % | THC.TpH. %
SF;CTOOSI THKAPCEEL | 120549 | 49,4 | 138050 | 49,2 | 160724 | 48,4 | 38175 | 31,15
Jlikapceki 300pu 122053 | 49,2 | 137205 | 48,9 | 161697 | 48,7 | 39644 | 32,48
diToyait 3472 1,4 5331 1,9 9405 2,8 5933 | 170,86
Pazom 248074 | 100 | 280587 | 100 | 331826 | 100 | 83752 | 33,76

Ax 6aunmo 3 TabnuIl, HAHOUIBIY MTUTOMY Bary B CTPYKTYpi TOBAPHOI MPOAYKIIIi

[IpAT «JlikTpaBm» 3aliMarOTh TOTOBI JIIKAPCHKI 3aCO0M Ta JIKapChki 300pu (X muToma



43
Bar € MPaKTUYHO OJHAKOBOIO 1 CTaHOBUTH mpuOnm3Ho 48,5%). OctanHe Mmicie B
CTPYKTYpP1 TOBapHOI MPOAYKIIii 3aiimae ¢iTouai, ane e HOBUM BHUJ MPOIYKIlii, 00csITH
peaizaliii SKoro € ay’ke JUHaMI4HI.

Takum uywmHOM, Ha choromHimHIA naeHb kommaHis [IpAT «JliktpaBu» €
Oe3lepeyHuM JIiJIEpOM yKpaiHChbKOro puHKY ¢itonpenapatiB. [lokymmi IIpAT
«JlikTpaBW» BIIJAIOTH TEepeBary sSKICHIA MpOAyKIii, AKid MokHa MoBIpsATH. KoMmaHis
«JlikTpaBm» 3aroTOBIISIE TIKAPCHKY POCIMHHY CUPOBHHY B €KOJIOTIYHO YHUCTHX PerioHax

VYkpainu 1 3apyO1>KHUX KpaiH.

2.2. JliarHocTuKa (PiHAHCOBO-eKOHOMIYHOT0 CTaHY MiANPUEMCTBA

DiHaHCOBO-€KOHOMIYHUI aHami3 AisuibHOCTI mignpuemcta IIpAT «JlikTpaBu» —
I[e KOMIUIEKCHAa JiarHOCTMKa (DIHAHCOBOTO CTAaHY KOMIMAaHii 3 METOK BHU3HAYEHHS
JOCSTHYTUX (PIHAHCOBUX PE3YNbTATIB, IO 3IHCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB
CTaTUCTUYHOTO, EKOHOMIYHOrO Ta (DIHAHCOBOTO aHajizy 3a IH(POpPMAIUE TPhOX
MOTOKIB iH(opMallii: HOPMATHUBHOI, IUIAHOBOI Ta (AKTUYHOI, BITOOpPAKEHOI B
Oyxranrtepchkiii (piHaHCOBI#) 3BiTHOCTI TianpuemMcTsa [28, ¢.335].

JluHaMmika OCHOBHHUX €KOHOMIYHHMX TIOKa3HUKIB T'OCHOJAPCHKOI  JISUIBHOCTI

nignpuemctBa [IpAT «JliktpaBu» npencrasieHa y tadm. 2.2.

Tabmuig 2.2
OcHOBHI €KOHOMIYH1 TOKa3HUKU Tocroaapcbkoi misbHOCTI [IpAT «JlikTpaBuy»
2022 p. o
[Toxa3HUKH Poxn 202(1)3 p.
2020 p. 2021 p. 2022 p. +, — %
Uuctuit goxim Big peamizamii TpoOIyKIli
(ToBapiB, poOiT, MOCIYT), THC. TPH. 248074 | 280587 | 331826 | 83752,00 | 33,76
BasnoBwuii mpuOyTOK, THC. TPH. 142801 | 170601 | 211685 | 68884,00 | 48,24
Uwnctuii npuOyTOK, TUC. TPH. 18234 17229 26949 8715,00 | 47,80
Cepennboo0itikoBa 4UCENbHICTh
MPaIliBHUKIB, YOII. 236 231 223 -13,00 -5,51
CepennbopiuHa BapTICTh:
— HEOOOPOTHHUX AKTHBIB; 101337,00/104571,50|108591,50| 7254,50 7,16
— 00OPOTHHX aKTHUBIB 143682,00|159159,50|192400,00| 48718,00 | 33,91
doHoBIIIaYA, TPH 2,45 2,68 3,06 0,61 24,82
Koedimient 000pOTHOCTI 000pOTHHX
aKTHUBIB, 000POTIB 1,73 1,76 1,72 0,00 -0,11
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[Tponossxenns tabmuiti 2.2

[TpoayKTHBHICTH Mparlii, TUC. TPH. 1051,16 | 1214,66 | 1488,01 | 436,85 | 41,56
PentabenpHICTh TOCTIONAPCHKOI MISUTBHOCTI,
% 7,35 6,14 8,12 0,77 10,49

Amnaniz mokazaB, mo IIpAT «JliktpaBu» ¢yHKIIOHYE MPHUOYTKOBO, MPO MIO
CBlUaTh JIaH1 IOKa3HUKIB YWCTOI BUPYYKH BiJI peajizaiiii MpoAyKIlii Ta YHCTOTO
npuoOyTKy. 30KpeMa, yuctuit poxia mignpuemctBa y 2022 poui ckinaB 331826 tuc.rpH.,
mo Ha 83752 tuc.rpu. abo Ha 33,76 % Ounbine, HixX y 2020 poui. Ynctuit nmpudyTok
HiAMPUEMCTBA € 3HAYHUM, BOJIHOYAC, SIK TIO3UTHBHE CIiJ] BIAMITUTHA HOTO 3pOCTaHHS B
2020-2022 poxkax. SAxmo B 2020 pomi Bin ctanoBuB 18234 tuc.rpH., To B 2022 pomi
3HAYCHHS IHOTO MOKa3HWKa CTaHOBWIO 26949 tuc.rpH. ado Ha 47,80 % Oimbmie Bix
piBast 2020 poky. Mae TeHJIeHIi10 /10 30UTbIIEHHS MMOKa3HUK CePeIHBOPIUYHOT BAPTOCTI
HeoOopoTHHX akTUBIB. Skmio B 2020 pori neii nokasuuk crtanosus 101337,0 tuc.rpH.,
T0 B 2022 portii fioro 3HaYeHHS 301IbIIMIOCH 1 cTaHOBUIIO 108591,5 THC.TpH. (BigOynocs
30umpmieHHss Ha 7,16 %). doHmoBimmaua, TOOTO TOKAa3HUK, IO XapaKTepU3ye
e(DEeKTUBHICTh BUKOPHUCTaHHS OCHOBHUX 3aCO0IB Ma€e HE JyXXe BEJHMKE, OJIHAK
MO3UTHBHE 3HA4YCHHS. Sk moka3aB aHami3, B 2022 porii ii 3HaueHHs cTaHOBUTH 3,06 rpH.,
mo Ha 0,61 rpr. menme piBHsa 2020 poxy. Ciia BiI3HAYWTH, LIO0 MIAMPUEMCTBO €
pentabenbHuM, Takoxk B 2022 pori crnocrepiranach TEHIEHINS 10 HE3HAYHOTO
3pocTaHHs piBHS peHTabenbHoCT Ha 0,77 myHkTH B nopiBHsAHHI 3 2020 pokom.

Pe3ynpTaT mNpOBEACHHS TOPU30HTAIBHOTO aHamily MaiHa Ta JpKepen Horo

yrBopeHHs [IpAT «JliktpaBu» npeacrasieHo B Ta0m. 2.3.

Tabmus 2.3
Junamika maitHa ta xepen Horo yrBopeHHs [IpAT «JlikTpaBu», TUC.TPH.
2022 p. no
[TokazHuku Poran 202(1)) p.
2020 p. [ 2021 p. [ 2022p. | +,— | %
AKTUBH

HemartepianpHi akTUBH 4231 3319 2884 -1347 -31,84
HesaBepiieni kaniTajibHi iHBECTHUIIIT 24565 2464 11376 | -13189 | -53,69
OcHOBHI 3aco0u 75331 | 96199 | 95149 19818 26,31
Binctpoyeni mogaTkoBi akTUBH 1058 1976 3816 2758 260,68
Y choro He0OOPOTHI AKTUBU 105185 | 103958 | 113225 | 8040 7,64
3amacu 71873 | 64728 | 110651 | 38778 53,95
BupoOHunyi 3anmacu 42534 37145 63792 21258 49,98
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ITponosxenns Tabmuii 2.3

I"oToBa poayKIList 18863 | 13507 | 27849 8986 47,64
ToBapu 10476 | 14076 | 19010 8534 81,46
JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIITO,
TOBapH, poOOTH, TOCITYTH 49063 | 73421 | 71864 | 22801 46,47
JlebiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMU 8314 6681 24065 | 15751 | 189,45
JlebiTopchka 3a00proBaHICTh 32 PO3paxyHKaMH 3
HapaxOBaHMUX JOXOIiB 42 80 16 -26 -61,90
IHma morouHa nediTopchka 3a00proBaHiCTh 5307 1457 3372 -1935 -36,46
I'pormmi Ta iX ekBiBaJIEHTH 11319 23872 3078 -8241 -72,81
Butparu MailOyTHIX nepioJiiB 794 695 644 -150 -18,89
[H111 000POTHI AKTHBH 497 176 0 -497 -100,00
Y cporo 060pOTHUX aKTHBIB 147209 | 171110 | 213690 | 66481 45,16
Heo6opoTHi akTHBH OTpUMYBaHi JAJIs MPOIAKY,
Ta Tpyny BUOYTTS 0 156 156 156 100,00
Pazom 252394 | 275224 | 327071 | 74677 29,59
3000B’s13aHHS
3apeecTpoBaHUH KarliTal 1008 1008 1008 0 0,00
Kamitan B qoominkax 1961 1961 1961 0 0,00
Jlo1aTKOBHH KarmiTai 41535 41535 | 41535 0 0,00
Pe3epBHuii kamitain 451 451 451 0 0,00
Heposnopainenunii npuOyTok 161317 | 178546 | 195495 | 34178 21,19
VY choro BiaacHM KariTall 206272 | 223501 | 240450 | 34178 16,57
[H1111 TOBroCTpOKOBi 3000B'sI3aHHS 26 0 31 5 19,23
YcBhoro TIOBrocTpOKOBI 3000B's13aHHS 1
3a0e3eYeHHs 26 0 31 5 19,23
ITorouna 3a00proBaHiCTh 3a 3000B'I3aHHAMHU 32961 | 29621 | 49746 | 16785 | 50,92
IToTouHa KpeaUTOpChKa 3a00pProBaHiCTh 1794 1949 6043 4249 | 236,85
[ToTouni 3a0e3neUeHHS 11331 | 20153 | 29837 | 18506 | 163,32
[H111 moTouHi 3000B's13aHHS 10 0 964 954 9540,00
Ycporo notouHi 3000B's13aHHSA 1 3a0€3MeYEeHHS 46096 51723 86590 40494 87,85
Pazom 252394 | 275224 | 327071 | 74677 29,59

Amnani3 mokasas, mo BapTicTe MaiiHa [IpAT «JlikTpaBm» 30impmmnaces Ha 74677

TUC.TPH., a00 Ha 29,59 %. OcHoBy MailiHa MiANMPUEMCTBA CTAHOBIIATH OOOPOTHI AKTUBH,
a came 3amnacu. ¥ 2022 poiii BapTicTh 3anaciB 30uibmuiack Ha 38778 tuc.rpH., abo Ha
53,95 %. [TlianpueMCcTBO Ma€ 3HaYHy CyMy A€0ITOPCHKOT 3a00PTrOBAaHOCTI, IO 3aCBIIUYE
HU3BKUW PIBEHb IUIATDKHOI JUCHMIUIIHA 3 KOHTpareHtamu. Tak, ne0iTopchbka
3a00proBaHiICTh 3a MPOJAYKIIit0, TOBapU, poOOTH, OCITYyru 3pocia Ha 46,47 % 1 cknana
71864 Tuc.rpH., AebiTOpchka 3a00pProBaHICTh 32 PO3PAXyHKAMH, TaKOXK, 301IBIINIACH
Ha 189,45 % Ta y 2022 pomi cranoBwia 24065 tuc.rpH. IlimmpuemcTBO BOJOIIE
HE3HAYHOIO0 YaCTKOI HAaWMOOUIHHIIIMX aKTHBIB — I'POIIOBUX KOMITIB, OCKUIbKU y 2022

porri 1151 cTarTs 6anancy cranoswia 3078 Tuc.rpH., mo Ha 72,81 % menme, Hixk y 2020
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porri.

OcnHoBy mnacuBiB (mxepen yrBopeHHsa wmaitHa) [IpAT «JlikTpaBu» CTaHOBUTH
HeposnoauieHuit mpudyTtok. Y 2022 pori 1151 cratts 6anancy ckiana 195495 tuc.rpH.,
mo Ha 34178 Tuc.rpH. Ounpine, Hik y 2020 pomi. I[limnpueMcTBO MPaKTUYHO HE
KOPUCTYEThCS ~ OAHKIBCBKUMM  KpeauWTamMH, TIpOo IO  CBIIYUTHb  BIJACYTHICTH
3a00proBaHOCTI 3a KOPOTKOCTPOKOBMMH Kpenutamu OaHkiB y 2022 pomi. IloTtouna
3a00proBaHicTh 3a 3000B's3aHHsAMH mmignpuemctBa y 2022 pomi cranoBuna 49746
TUC.TpH., mo Ha 50,92 % Ginbmie, Hik y 2020 porri.

Pe3ynpTaT mnpoBeneHHs BepTHKaibHOro anamizy wmaitHa IIpAT «JliktpaBu»

MIPEICTaBIICHO B Ta0II. 2.4.

Tabmuis 2.4
CrpykTypa Maiina ta gxepen iioro yrBopenss IIpAT «JlikrpaBu», %
Poxu 2022 p. o
Horazmmicn 2020 p. | 2021 p. | 2022 p. zozg p.
AKTHUBH
HemarepianbHi aKTUBH 1,68 1,21 0,88 -0,79
He3sapepiieHi kaniTaibHi iHBECTHUIII] 9,73 0,90 3,48 -6,25
OcHoBHI 3aco0u 29,85 34,95 29,09 -0,76
BiacTpodeHi monaTkoBi akTUBH 0,42 0,72 1,17 0,75
Ycboro HEOOOPOTHI AKTUBH 41,67 37,77 34,62 -7,06
3anacu 28,48 23,52 33,83 5,35
BupoOHuui 3amacu 16,85 13,50 19,50 2,65
["oToBa npoaykiis 1,47 491 8,51 1,04
ToBapu 415 5,11 5,81 1,66
JleGiTopcbka 3a00proBaHicTh 3a MPOAYKIIIO, TOBApH,
poOOTH, TTOCITYTH 19,44 26,68 21,97 2,53
JleGiTopchka 3a00proBaHICTh 32 pO3paxyHKaMu 3,29 2,43 7,36 4,06
JleGiTopchbka 3a00proBaHiCTh 3a PO3paxyHKaMU 3
HapaxOBaHMX JOXOJIIB 0,02 0,03 0,00 -0,01
Inma norouna gebiTopcbka 3a00proBaHiCTh 2,10 0,53 1,03 -1,07
I'porri Ta X eKBiBAJICHTH 448 8,67 0,94 -3,54
ButpaTtn mMaiiOyTHIX nepioiB 0,31 0,25 0,20 -0,12
111 000POTHI AKTUBH 0,20 0,06 0,00 -0,20
Ycboro 000pOTHUX aKTHBIB 58,33 62,17 65,33 7,01
HeoGopoTHi akTHBH OTPUMYBaHI JUIsl IPOAAXKY, Ta
TPy BUOYTTS 0,00 0,06 0,05 0,05
Pazom 100,00 | 100,00 | 100,00 X
3000B’A3aHHSA
3apeecTpoBaHMil KamiTal 0,40 0,37 0,31 -0,09
Kamitan B oominkax 0,78 0,71 0,60 -0,18
JlogaTkoBuii Kamitai 16,46 15,09 12,70 -3,76
PesepBHuii kamitan 0,18 0,16 0,14 -0,04
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ITponossxenus Tabnuii 2.4

Heposnoainennii mpuOyTok (HEMOKPUTHI 30MTOK) 63,91 64,87 59,77 -4,14
Y cbporo BiIacHUN KalriTal 81,73 81,21 73,52 -8,21
a1 JOBroCcTpOKOBi 3000B'13aHHS 0,01 0,00 0,01 0,00
Y choro JOBrocTpoKoBi 3000B's13aHHSI 1 3a0€3MEUEHHS 0,01 0,00 0,01 0,00
[Torouna 3a00proBaHiCcTh 32 3000B'sI3aHHIMU 13,06 10,76 15,21 2,15
IToTouHa kpeauTOpCchKa 3a00ProBaHiCTh 0,71 0,71 1,85 1,14
[TorouHi 3a0e3neueHHs 4,49 7,32 9,12 4,63
[H1ri moroyHi 3000B'93aHHS 0,00 0,00 0,29 0,29
VYcporo morouni 3000B'13aHHS 1 3a0e311eYeHHS 18,26 18,79 26,47 8,21
Pazom 100,00 | 100,00 | 100,00 X

AHani3 mokasaB, IO B CTPYKTypl MailHa HaWOUIbIIy MHTOMY YacTKy, a came
33,83 % 3aitmaroTs 3anacu mignpuemcTtBa. Y 2022 pori BiaOynocs 3MEHIIIEHHS YaCTKU
OCHOBHHX 3ac00iB Ha 0,76 myHKTIB CTpyKTypu. [{ebiTopchka 3a00proBaHiCTh 3a TOBAPH,
Ta 3a po3paxyHKaMH TaKOX, MTOCIAAI0Th BaroMy 4acTKy B akTWBax, a came 21,97 % Ta
7,36 % y 2022 poui. B cTpykTypi macuBiB HallOUIbIy TUTOMY YacTKy, a came 99,77 %
3aiimMae Hepo3nojuUleHUH mnpulyTok mianpuemcTBa. [loTouna 3a0oproBaHiCTh 3a
3000B’sI3aHHSMH CTaHOBUTH 15,21 %, npudomy crocTepiranock 30UIbIIEHHS 11 TUTOMOT
JacTKH Ha 2,15 MyHKTIB.

Hunamika noxoxiB rocnogapcbkoi aisibHOCTI [IpAT «JlikTpaBw» mpejacTaBieHa y

Tabn. 2.5.

Tabanis 2.5
Jlunamika 10xo/1iB rocrnogapchkoi aisuibHOCTI IIpAT «JlikTpaBu», TUC.TPH.
IToxa3sHUKHN Poxn 2022 p. no
2020 p.
2020 p. | 2021 p. | 2022 p. | +,— %

Uuctuii 1oxia Bia peanizaiii mpoaykiii (ToBapis,
poOiT, TOCIyT) 248074 | 280587 | 331826 | 83752 | 33,76
IHmi onepariiini qoxoau 43821 60287 44067 246 0,56
Tami moxommn 510 711 3390 2880 | 564,71
Pazom 292405 | 341585 | 379283 | 86878 | 29,71

Omxe, B pe3ynbTaTi aHamizy JAaHuUX Tabia. 2.5, MPUXOAUMO 0 BHUCHOBKY, IO
nignpueMcTBo B 2022 porii oTpuMano J0XO0diB Ha 3araibHy cymy 379283 tuc.rpH., 1mo
Ha 86878 Tuc.rpH., abo Ha 29,71 % Ounbiie 3a piBenb 2020 poky. B cTpykTypi 1oxoaiB

HANOUTbIIYy MUTOMY Bary 3aliMae 4MCTUM JoXiA Bif peamizauii npoxykuii (331826



48
tuc.rpH. B 2022 poui), a Takox iHII onepauiiini goxonu (44067 tuc.rpu. B 2022 pori).
[TpAT «JlikTpaBu» TakoX OTPUMYE 1HIII JOXOM, MTUTOMA Bara IKMX € HE3HAYHOIO.

Posrnsaemo nunamiky dopmyBanHs omnepariiinux Butpat [IpAT «JliktpaBu» 3a

3BITOM TIpO (hiHAHCOBI pe3ysbTaty (Tadm. 2.6).

Taomurg 2.6
Junamika onepartiiaux Butpat [IpAT «JlikTpaBu»
Buau Butpar 2020 p. 2021 p. 2022 p. 2022 p. 5o 2020 p.
THC. % THC. % THC. % +, — % I.C.
IpH. TpH. TpH.
MarepianbHi
BUTpATH 66526 | 29,23 | 63016 | 24,06 | 74216 | 25,38 | 7690 | 11,56 | -3,85
Burparu Ha
OILIaTy mpari 45238 | 19,88 | 50390 | 19,24 | 53615 | 18,34 | 8377 | 18,52 | -1,54
BinpaxyBanHs
Ha coliajgbHl
3aX0/I1 8191 3,60 9137 3,49 10048 | 3,44 | 1857 | 22,67 | -0,16
Amopru3artis 15058 | 6,62 | 15102 | 5,77 14924 | 510 | -134 | -0,89 | -1,51
T
ornepariiHi
BUTpATH 92545 | 40,67 | 124257 | 47,44 | 139566 | 47,74 | 47021 | 50,81 7,07
Pa3om 227558 | 100,00 | 261902 | 100,00 | 292369 | 100,00 | 64811 | 28,48 X

Takum ynHOM, 3arajnbHi ornepaiiiiiai ButpaTu mianpuemctsa [IpAT «JlikrpaBu» B
2020 pomni cxmanu 227558 tuc.rpy; B 2022 — 292369 tuc.rpu. Y 2022 pori BigOymocs
301IbIIeHHsT MaTepianbHUX BUTpaT Ha /690 THC.TpH, BUTpAT Ha oruiaty mpaii Ha 8377
TUC.TPH., BUTPAT Ha COLIaJIbHI 3aXx0/i1 Ha 1857 Tuc.rpH. Ta 1HIIUX OmepaliifHuX BUTPAT
Ha 47021 tuc.rpH. BogHouac, BigOymocs 301/IbIICHHS aMOPTH3allii OCHOBHUX (DOH/IIB Ha
134 Tuc.rpH.

AHani3 nuHaMiku (PIHAHCOBHMX PE3YJIbTATIB MIANPUEMCTBA 32 JAaHUMHU (IHAHCOBOT

3BITHOCTI [IpAT «JlikTpaBu» Bi10OpaskeHo B TabI. 2.7.

Tabmanus 2.7
Jlunamika ¢inancoBux pe3yabTaTiB [IpAT «JlikTpaBu», TUC.TPH.
[Toka3HUKH Poxn 2022 p. no 2020 p.
2020 p. | 2021 p. | 2022 p. +, — %
Banosuii mpudyrox 142801 | 170601 | 211685 68884 48,24
OnepatiiiHuii npuOyTOK 22817 21260 32079 9262 40,59
[TpubyTok 10 onoaTKyBaHHS 23095 21690 32930 9835 42 .58
Yuctuii mpuOyToK 18234 | 17229 26949 8715 47,80
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Amnaniz mnokazaB, mo mianpuemctBo IIpAT «JlikrpaBu» xapaktepusyerbcs
3HaYHOIO MPUOYTKOBICTIO TOCMOAAPCHKOT AisibHOCTI. BanoBuit mpubyrok y 2022 porri
ctaHoBUB 211685 Tuc.rpH., mo Ha 68884 tuc.rpH., a6o Ha 48,24 % 6inbie, Hik y 2020
porri. Takox 3Ha4HMM € MPUOYTOK A0 omomaTkyBaHHs, a came 32930 Ttuc.rpH. Ilicms
CIUTATH MOJATKOBUX IUIATEXIB MAMPUEMCTBO OTPUMAIIO YUCTHN (DiIHAHCOBUIU pe3yibTaT
B cyMi 26949 Tuc.rpH.

Amnani3 ronoBHux noka3HukiB JikBigHOCTI [IpAT «JlikTpaBu» OynemMo BecTH

BUXO/ISTYM 3 JaHuX Taoi. 2.8.

Ta0Omus 2.8
Junamika noka3HukiB JikBigHOCTI [IpAT «JlikrpaBm»
[Tokazuuk Poxn 2022 p. o

2020 p. | 2021 p. | 2022 p. 2020 p.
3aranbHul KoeiieHT TOKPHUTTS (MJIATOCTIPOMOYKHOCTI) 3,19 3,31 2,47 -0,73
KoeimieHT mBHIKOT JIKBITHOCTI 1,63 2,06 1,19 -0,44
KoedimienT He3anexHoi (3a0e31meueHoi) JIiKBITHOCTI 0,64 0,53 0,54 -0,10
KoedirienT abcom0THOI TIKBIAHOCTI 0,25 0,46 0,04 -0,21
YucTuit 000poTHUH KammiTan 101113 | 119387 | 127100 25987
Yactka 0600pOTHUX aKTHBIB B 3arajibHil CyMi aKTHBIB 0,58 0,62 0,65 0,07
Yactka BUpOOHHYUX 3a1aciB B 000POTHUX aKTHBAX 0,29 0,22 0,30 0,01

Ax cBimuuTh aHam3, mianpueMctBo [IpAT «JlikTpaBu» Mae TOCTaTHHO BEIUKHIA
3amac JIKBIZHOCTI. BogHouac, He BCl MOKa3HHWKH JIKBIIHOCTI 3HAXOIMJIMCh B MeEXKax
HopmatuBy y 2020-2022 pokax. 3aranbHuili KOEQILIEHT TOKPUTTA € BaXIMBUM
MOKa3HUKOM IIJIATOCTIPOMOKHOCTI. Y 2022 pori 3Ha4YeHHS IBOTO MOKa3HWKa OyjIo B
Mexax HopMmatuBy, a came 2,47, mo Ha 0,73 menme, ik y 2020 pomi. 3HaueHHs
Koe(DIIiEHTy MBUIKOI JIKBIIHOCTI, IPU HOPMATUBHOMY 3HadeHH1 Ounbine 0,5, y 2022
pori cranoBwio 1,19, mo menme Hixk y 2020 poui Ha 0,44 mynktu. Chij BiI3HAYUTH,
mo mianpueMctBo y 2020-2022 pokax He Oyso 3a0e3neueHe HAMOUTBII JIKBIIHUMHU
3aco0aMu — I'POIIOBHMH KOIITaMH, OCKUIBKH IMOKA3HHUK aOCOJIIOTHOI JIKBIAHOCTI MaB
3HaueHHs1 Hwk4ye 3a kputuuHe (Outbmie 0,2). IIpAT «JlikTpaBu» XapaKTepU3yeEThCS
JIOCUTH 3HAYHOI0 YaCTKOI BUPOOHWYHMX 3amaciB B 000POTHHUX akTuBax Ha piBHI 30, %.

B mpomeci gocmipkeHHST 1arHOCTUKY (DIHAHCOBOI CTIMKOCTI MiATPUEMCTBA
[IpAT «JliktpaBu» OyaemMo TPOBOIUTH 3 BUKOPHUCTAHHSIM KOE(QIIIEHTHOTO MMAXOIY

BUXOIAYM 3 TaHuX Taoi. 2.9.
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Tabmuws 2.9
Junamika noka3HukiB pinancoBoi criiikocti [IpAT «JlikTpaBn»
[Noka3Huk Poxn 2022 p. o
2020 p. 2021 p. 2022 p. 2020 p.
KoedirienT ¢hinaHCOBOT HE3aJIEKHOCTI (ABTOHOMIT,
KOHIIEHTpAIlii BIACHOTO KaIliTay) 0,82 0,81 0,74 -0,08
KoeimieHT KOHIIEHTpaIlil MTO3UKOBOTO KaIiTaly 0,18 0,19 0,26 0,08
KoedimienT ¢hinaHCOBOT 3aJI€KHOCTI 1,22 1,23 1,36 0,14
KoedirienT KoHLIEHTpAIlil TOTOYHOT
3a00proBaHOCTI 0,18 0,19 0,26 0,08
KoeoimieHnT ¢dinancoBoi cTiiikocTi (3a0e3mneueHHs
3arajbHO1 3a00pProBaHOCTI BJIACHUM KaIliTajIoM) 4.47 4,32 2,78 -1,70
KoedimienT ¢inancoBoro neepuky (hiHaHCOBOTO
PU3HKY) 0,22 0,23 0,36 0,14
KoeimieHnT 3a0e3neveHHs 3armaciB BIAaCHUM
KaliTalioM 1,41 1,84 1,15 -0,26
KoeimieHT MaHeBpEHOCTI 00OPOTHUX AKTHBIB 0,69 0,70 0,59 -0,09
KoeimieHT MaHEBPEHOCTI BIIACHOTO KamiTaITy 0,49 0,53 0,53 0,04
KoeinienT MaHeBpEHOCTI MO3UKOBOTO KaIliTaly 2,19 2,31 1,47 -0,72
KoeimieHT moTouHNX 3000B’I3aHb 1,00 1,00 1,00 0,00

Sk mokazaB aHami3, nmpoBeneHuit B Tabn. 2.9., mignpuemctBo [IpAT «JlikTpaBm»
Ma€ TMO3UTUBHUI CTaH MO PAAYy MOKAa3HUKIB MOro (piHaHCOBOI CTIMKOCTI. 30Kpema,
Koe(dirieHT aBTOHOMIT (KOHIIEHTpaIlii BiacHoro kamitany) B 2022 porii ctanosuth 0,74
Py HOPMAaTHUBHOMY 3HaueHHI He Huxkue 0,5, mpoTe BiIOYJIOCS 3MEHUIEHHS 3HAYEHHS
nporo nokaszuuka Ha 0,08 myHkTiB. [I03UTMBHUM € 3HAYEHHSA MOKa3HHKA KoedillieHTa
dinancoBoi 3anexHocti. [Ipu HOpmMaTuBHOMY 3HaueHHi He Outbine 2,0 B 2020 porn
3HAa4YeHHs I[bOTO MOKa3HMKa cTtaHoBwio 1,22, a B 2022 poi BigOynocs HOro 3pocTaHHs
Ha 0,14 nynktu, mo ckiuano 1,36. Koedimient ¢inancoBoi crabiabHOCTI B 0a30BOMY
poui ctanoBuB 4,47, a B 2022 poui — 2,78, mpu HOpMaTUBHOMY 3Ha4yeHHI Oinbiie 3a 1.
Po3paxyHku mMOKa3yrTh, 1O KoedilieHT (iHAHCOBOi CTAOUTBHOCTI 3MEHIIUBCA 3a
aHamizoBanuii mepiog Ha 1,70 mynkTiB. lle o3Hawae, MO MANPUEMCTBO BTpavyaEe
¢binancoBy MinHIcTh. KoedillieHT MaHEBpPEHOCTI BJIACHOTO KamiTally CBIIYUTH MPO
CTYIiHb MOOUTBHOCTI (THYYKOCTI) BUKOPHCTaHHS BJIACHUX KOIITIB MiAnmpueMcTBa. B
2022 porii 3HaY€HHS LIBOTO MOKa3HMKa Oyno Ha piBHI KpuTuuHOro (0,5), M0 CBIAYUTH
PO HEIOCTaTHICTh THYYKOCTI B BHUKOPUCTaHHI BJIACHUX KOIUTIB MIJMPUEMCTBA

[IpAT «JIlikTpaBm».
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Junamika moka3HUKIB A1I0BOI akTUBHOCTI IIpAT «JlikTpaBm» mpeacTaBieHa y
Tabu. 2.10.

Taomurg 2.10

JluHamika moka3HukiB J170B0i akTUBHOCTI [IpAT «JlikTpaBu»

ToKasHuKi Poxu 2022 p. no 2020 p.
2020 p. | 2021 p. | 2022 p. +, — %

JlonaHa BapTiCTh, TUC. TPH. 76524 | 81217 | 96593 | 20069,00 26,23
KoedirienT 000pOTHOCTI aKTHUBIB 1,01 1,06 1,10 0,09 8,85
TpuBanicTs 000pOTY aKTHBIB, JHI 360,57 | 343,17 | 331,25 -29,32 -8,13
KoedirienT 000poTHOCTI 000POTHUX aKTHUBIB 1,73 1,76 1,72 -0,01 -0,11
TpuBamicTs 000poTy 060poTHUX akTuBIB, 101 | 211,40 | 207,04 | 211,64 0,23 0,11
KoeimienT 060poTHOCTI 3anacinB 3,42 411 3,78 0,36 10,59
TpuBanicts 060poTy 3anacis, JHI 106,67 88,85 96,46 -10,22 -9,58
KoeimieHT 060pOoTHOCTI 1e0ITOPCHKOT
3a00proBaHOCTI 4,33 3,89 3,67 -0,66 -15,34
Tepmin morameHHs 1e6iTOPCHKOT
3a00pPTroBaHOCTI, AHI 84,25 93,90 99,52 15,27 18,12
TpuBaicTh onepamiifHoOro MUKy, JTHI 210,06 | 205,64 | 210,80 0,74 0,35
KoeinienT 060pOTHOCTI BIACHOTO KamiTaly 1,26 1,31 1,43 0,17 13,68

TpuBanicTs 000pOTY BIACHOTO KaIliTaty, IHI 290,08 | 279,53 | 255,17 -34,91 -12,04
KoedimieHT 060pOTHOCTI KPeAUTOPCHKOL

3a00proBaHOCTI 5,20 5,74 4,83 -0,37 -7,13
TepMiH norameHHst KpeIUTOPCHKOT

3a00proBaHOCTI, JIHI 70,16 63,62 75,54 5,38 7,68

TpuBanicTs (iHAHCOBOTO IUKITY, JIHI 139,91 | 142,02 | 135,26 -4,65 -3,32
@DoHI0030pOEHICTH Mpalli, TPH. 1,76 1,70 1,78 0,02 1,28

MaTepiaJoMiCTKICTh rOCIOAapChKOi

USITBHOCTI 0,29 0,24 0,25 -0,04 -13,17
TpynomicTKiCTh TOCIOIAPCHKOT TISTBHOCTI 0,23 0,23 0,22 -0,02 -7,26
DOHIOMICTKICTh TOCTIOAAPCHKOI TISUTBHOCTI 0,07 0,07 0,05 -0,02 -22,86

3a pe3yapTaTaMu MPOBEACHOTO aHaJi3y BH3HA4YEHO, 1m0 B 2022 porli miAnpueMCTBO
[IpAT «JlikTpaBu» mokpammio cBoe ¢diHaHCOBEe cTaHoBHIE. JlogaHa BapTIiCTh
MIIPUEMCTBA Ma€ TEHJEHIIO J0 3pOoCTaHHs, ockutbku y 2022 pori BigOymocs ii
30ubeHHst Ha 20069 Tuc.rpH., abo Ha 26,23 %. [Ipo 3pocTaHHs I110BOi AKTUBHOCTI
[IpAT «JlikTpaBu» cBigUaTh JaHl PO3PaxXyHKY KOe(DIi€eHTIB OOOPOTHOCTI aKTHUBIB
NIAOPUEMCTBA.  30KpeMa, KoeQilieHT O0OOpPOTHOCTI OOOPOTHUX  AKTHUBIB, IO
XapaKTEePHU3ye€ MOKJIUBICTh BUBUIBHEHHS iX 3 TOCMOJAPCHKOI MISUTBHOCTI Ta ILISXU
outb edextrBHOTO BUKOpUcTaHHs komTiB B 2020 pomi cknas 1,73 o6opoTis, a B 2022
poiii ckopoTtuBcs A0 1,72 o6opotu, To6to Ha 0,01 060poTH.

KoeoimienT 00OpOTHOCTI 3amaciB Ma€ MO3UTUBHY AuHamiky, 1y 2022 porui
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cTaHOBUTH 3,78 006opoTH, o Ha 0,36 myHKTH OisbIIe 6a30BOTO POKY. 3arajibHI aKTHBU
HIANPUEMCTBA XapaKTEPU3YIOTHCA JOCUTh IMIBUJKUMU TEepMiHaMHd OOOpPOTHOCTI,
ockibku y 2022 porti BigOysocs iX npuckopeHHs Ha 29,32 nHs.

Tpusanicte omepariiiHoro MUKty mignpueMmctBa craHoButh 210,80 nHsA, mo Ha
0,35 % Ounbmre, Hixk y 2020 pori. Taka HeliTpasbHA TEHIEHIIIS CBIIYUTH MPO CTIMKUM
CTaH Kpyroo0iry (piHaHCOBUX PeCypcCiB MANPUEMCTBA.

VY3aragpHIOIYAMH TTOKa3HUKAMH BHUKOPUCTAHHS PECYpPCiB MIiANPHUEMCTBA €
(GhOHIOMICTKICTh, MaTePiaJOMICTKICTh, TPYAOMICTKICTh TOCIMOAAPCHKOI HISIILHOCTI.
AHari3 cBiqunTh, o B 2022 pori gemo ckopoTuiack MmatepiamomMictkicts (Ha 0,04 rpH.
B mopiBHsAHHI 3 2020 pokom) Ta ckopoTtmiacte (ormomictkicts (Ha 0,02 TpH. B
nopiBHsiHHI 3 2020 pokom).

JluHaMika TOKa3HUKIB PEHTA0ENbHOCTI Ta €(QEeKTHUBHOCTI TIOCHOJapPChKOI
nistmeHOCTI [IpAT «JlikTpaBu» npenacrasieHa y taosm. 2.11.

Tabmuus 2.11
JluHaMika NOKa3HUKIB PeHTA0EIbHOCTI Ta €(PEKTUBHOCTI

rocrogapcbkoi aisuibHOCTI [IpAT «JlikTpaBu»

TToxa3uuk Poxn 2022 p. no
2020 p. | 2021 p. | 2022 p. 2020 p.

BanoBa penTabenpHICTh BUPOOHUYUX BUTPAT 135,65 | 155,11 | 176,20 40,55
KoeiiieHT okynnHOCTI BUpOOHUYHMX BUTpPAT 0,74 0,64 0,57 -0,17
KoeinieHT OKyImHOCTI YUCTOTO JOXOIY 1,74 1,64 1,57 -0,17
PenTabenpHICTh onepariitHoi JisUTbHOCTI 8,48 6,65 9,33 0,85
PenTabenbHiCTh TOCIOIAPCHKOT NISTBHOCTI 8,58 6,79 9,58 0,99
PeHTabenpHICTh MAPUEMCTBA 6,78 5,39 7,84 1,06
UYucra peHTabeNnbHICTh BUPYUYKH BiJl peaii3arii
MPOYKIIIT 7,35 6,14 8,12 0,77
KoeimieHT TOKPUTTSI BUPOOHUYNX BUTPAT 0,42 0,39 0,36 -0,06
KoeimieHT okynmHOCTI BUPOOHUYHX BUTPAT 2,36 2,55 2,76 0,41
KoedimieHT MOKPUTTS BUTPAT OINEepaIiiiHol TisiIbHOCTI 0,92 0,94 0,91 -0,01
KoeinieHT OKymHOCTI BUTpPAT ONEpaiiHol AisNTbHOCTI 1,08 1,08 0,13 -0,95
KoedimieHT MOKPUTTS aJIMIHICTPATHBHUX BUTPAT 0,12 0,12 0,10 -0,03
KoedirieHT MOKpUTTS BUTpPAT HA 30yT 0,41 0,47 0,47 0,06
KoeimieHT OKymTHOCTI aqMiHICTPaTUBHUX BUTPAT 8,05 8,07 10,18 2,13
KoeimieHT oKymmHOCTI BUTpPAT HA 30yT 2,43 2,14 2,13 -0,30
CriBBiIHOIICHHS aAMiHICTPAaTUBHUX BUTPAT 1
co0iBapTOCTI peaTi3oBaBHOI MPOAYKIIIT 0,29 0,32 0,27 -0,02
CriBBiTHOIIIEHHSI BUTPAT Ha 30yT 1 c00iBapTOCTI
pealti3oBaHOl IPOTYKITIT 0,97 1,19 1,29 0,33
YacTka aJIMiHICTpAaTUBHUX BUTPAT B CTPYKTYpI1
OTepaIiifHIX BUTPAT 0,14 0,13 0,11 -0,02
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ITponossxenns Tabmui 2.11

YacTka BUTpaT Ha 30yT B CTPYKTYpi onepariifoux

BHUTpAT 0,45 0,50 0,53 0,08
3arajapbHa €eKOHOMIYHA PEHTA0CTBHICTh 9,47 8,22 10,99 1,52
PenrabenpHicTh peamizalii mpoayKiii 4,24 1,81 7,65 3,40

3a pe3yabpTaTaMu MPOBEACHOTO JTOCHIIKEHHS BCTaHOBIIEHO, 110 [IpAT «JlikTpaBuy»
y 2022 pormi 31iCHIOBAJIO CBOIO (PiHAHCOBO-TOCIOAAPCHKY MISUIBHICTh €(PEKTHBHO.
[Toka3HUKM pEHTA0ENbHOCTI OCHOBHOI ISTBHOCTI, OMNEpPaliiHOl, TOCHOJAPCHKOI
JUSTIBHOCTI MalOTh IMO3UTHBHE 3HAYEHHS, IO CBIIYUTH NPO 3HAYHY €(PEKTUBHICTH
rocnogapcbkoi  gismibHOCTI  [IpAT  «JlikTpaBu». BaxiuBUMU MOKAa3HUKAMH, SIKI
CHIBBIAHOCATh BUTPATHU 1 JOXOJU MIJIPUEMCTBA, € KOE(PILIEHTH OKYIMHOCTI 1 TOKPUTTS
Butpat. KoedilieHT MOKPUTTS MOKa3ye CKIILKU BUTPAT 3/IIMCHIOE MIANPUEMCTBO, 1100
OTpUMATH OJHY TPHUBHIO Bil NpOAaXy. BigHOIIEHHS YHUCTOrO OOXOMY N0 BHUTpAT
XapaKTepU3yeTbcs KOe(IliEHTOM OKYIMHOCTI BuUTpaT mianpuemcTBa. KoedimienT
oKymHOCTi BUpoOHH4YMX BUTpat B 2022 poui ckopotuBcs Ha 0,17 myHKTH MOPIBHSIHO 3
2020 poxom.

3poOuBIIM aHai3 3a JaHUMHU (DIHAHCOBOI 3BITHOCTI OCHOBHUX ITOKa3HHUKIB
pEeHTA0ENIbHOCTI TOCMOAAPCHKOT JiSJIBHOCTI MOXKHA JIMTH BUCHOBKIB, IPO 3arajibHy
e(EeKTUBHICTh SK PEHTA0CNBHOCTI BUPOOHHYOI MISUIBHOCTI, TaK 1 PEHTA0EIbHOCTI

BUKOpUcTaHHs BiacHuX akTuBiB [IpAT «JlikTpaBm».

2.3. Oninka e()eKTMBHOCTI BHUKOPUCTAHHSI BHPOOHHMYOI  MOTYKHOCTI

NiANPUEMCTBA

OpaHuM 3 HaWBAaroMmimMX €JIEMEHTIB BHPOOHUYOTO TOTCHIIATY OY/Ib-SIKOTO
NIAIPUEMCTBA, Y TOMY uncii 1 gociigxyBaHoro [IpAT «JlikrpaBuy, € iioro BupoOHHUYa
MOTYXHICTh, TOMY B JaHid poOOTI Mu OyJeMO MPOBOJWTH OIIHKY camMe MOKa3HHUKIB
e(EeKTUBHOCTI BUKOPUCTaHHS BHPOOHHMYOI MOTY>KHOCTI. BH3HaueHHS HEOOX1THUX
(onTUMaIbHUX) BUPOOHUYMX MOTY>XKHOCTEH € OJIHIEI0 3 HaWBaXJIMBIIIMX CKJIaJ0BHUX
TEXHIKO-€KOHOMIYHOTO OOTpYHTYBaHHsl IUIaHy BHUpoOHuMITBa mpoaykuii. Ha ocHoBi

OOYHUCJIEHHS PO3MIPIB BUPOOHUYUX TMOTYKHOCTEH BUSBISIOTHCS MOTEHIIINHI pe3epBU
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BUPOOHMIITBA Ta BCTAHOBIIOIOTHCS OOCSTH BUTOTOBJCHHS  TMPOMYKIIIL.

pocty
[TigBuIIeHHS €PEeKTUBHOCTI BUKOPUCTAHHS BUPOOHUYUX MOTY>KHOCTEH MIATPUEMCTB Ta
30UIBIICHHS Ha Ii OCHOBI OOCSTIB BHUPOOHHUIITBA MPOJYKINT MPU3BOJAUTH JO
YaCTKOBOTO 3MEHILIEHHS BUTPAaT Ha BHUPOOHHUIITBO Ta KamiTajdbHI BKJIQJACHHA 1 €
BOKJIMBUM YMHHUKOM TOXKBaBJIEHHS chepu MaTepialbHOr0 BUPOOHUIITBA PO TYKIII].

Otxe, oOcsTr BUPOOHUIITBA MPOIYKIIi Oe3mocepeHbO IMOB’sA3aHUN 3 PO3MIPOM
BUPOOHMYOT MOTYKHOCTI, KA XapaKTEPU3YEThCSI MAKCUMAIbHO MOXKIWBHM PIYHUM
00’€MOM BHPOOHMIITBA MPOAYKIIi MEBHOTO ACOPTUMEHTY 3a HE3MIHHMX YMOB Ta
MaKCUMAQJIbBHOTO  3aBaHTaXEHHS  MPOBIJHOTO  TEXHOJIOTIYHOTO  OOJagHAHHS
H1AIPUEMCTBA.

[TepenyciM, HEOOXiTHO TPOBECTH aHaJI3 3MIHH CTaHy OCHOBHHMX 3aco0iB, sK
OCHOBH il (hopmyBaHHS BHpOOHHMUYOT TOTYyx HOCTI [IpAT «JlikTpaBu». [IunHamika
dbopmyBanHs ocHOBHHX 3aco0iB mimnmpuemctBa [IpAT «JlikTpaBu» mpencraBiieHa y
Tabn. 2.11.

Tabmums 2.11

Jlunamika ¢popMyBaHHSI OCHOBHUX 3ac00iB mianpuemctBa [IpAT «JlikTpaBu»

oKasHuK Poxu 2022 p. no 2020 p.
2020 p. | 2021 p. | 2022 p. +, - %

IlepBicHa BapTiCTh OCHOBHHUX 3aC00iB,
THUC.TPH. 141732 | 176050 | 181032 39300 27,73
3anuIlKoBa BapTICTh OCHOBHUX 3ac00iB,
THUC.TPH. 75331 | 96199 | 95149 19818 26,31
BapricTh 3H0CY OCHOBHUX 3aC001B, TUC.TPH. 66401 | 79851 | 85883 19482 29,34
Koedirmient 3H0Cy OCHOBHUX 3aC001B 0,47 0,45 0,47 0,01 1,26
KoedinieHT npuaaTHOCTI OCHOBHUX 3ac001B 0,53 0,55 0,53 -0,01 -1,11

AHani3 mokasaB, IO 3aJMIIKOBAa BapPTICTh OCHOBHUX 3aC001B MIANPUEMCTBA Y
2022 p. craroBuna 95149 tuc.rpu., mo Ha 19818 tHC.rpH., a60 Ha 26,31 % Olible, HIXK
y 2020 p. BapTicTh 3HOCY OCHOBHHMX 3ac001B 30UIbIIMIIACH 3a aHAJTI30BaHUMN TEepioj Ha
19482 trc.rpH., a6o Ha 29,34 %, mo cranoBuio 85883 tuc.rpH. Ha kiHenpb 2022 p. Crix
3a3HAYUTH, 110 OCHOBHI 3acO0U MiIMPUEMCTBA XaPaAKTEPU3YIOTHCS 3HAYHUM PIBHEM
amopTu3allii, OCKUIbKM KOe(]illieHT 3HOCY OCHOBHUX 3aco0iB ctaHoBuB 0,47 y 2022 p.,
mo Ha 0,01 mynkt Ounbmie, HX y 2020 p. Takum yuHOM, MOKHA CTBEPIKYBATH, 1110

aume 53 % oCHOBHUX 3ac00iB € MPpUAATHUMHU 10 aKTUBHOI'O BUKOPHUCTAHHA.
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OTxe, 32 TaHUMHU OyXTranTepchbkoi 3BITHOCTI nochipkyBaHoro [IpAT «JlikTpaBuy,

Ha kiHeup 2022 poky mepBiCHAa BapTICTh OCHOBHUX 3aco0iB craHoBmia 181032 tuc.

I'pH., BIANOBIIHO 3HOC ckianaB 85883 tuc. rpH. Bapricts BupobHHumx 3amacis [IpAT

«JlikTpaBu» ctaHoM Ha KiHeub 2022 p. BiAMOBIAHO cTaHOBUIA 63792 TUC.TpH.

Bupo6uuua notyxHicTb [IpAT «JlikTpaBu» 3a1eXuTh BiJ HACTYITHUX YNHHUKIB:

- SIKOCTI Ta CKJIaJy CUPOBUHM JIJISI BAPOOHMIITBA MPOAYKIIIT;

- TPYZOBOi JUCIMILUTIHYU Ta KBamiQikaii poOITHUKIB MANPUEMCTBA;

- IHCTPYMEHTIB Ta MPUCTOCYBaHb, III0 BUKOPUCTOBYIOTh Y BUPOOHUYOMY ITPOIIEC;

- ACOPTUMEHTHO-CTPYKTYPHOI KOH IOHKTYPH IPOIYKIIIi;

- KUIBKOCTI Ta SIKOCTI IPOBEJICHHS PEMOHTIB 00JIaJHAHHS;

- P1BHsI OpTaHi3allii rmpar Ta yrnpaBJIiHHS.

3 METO BU3HAYEHHS MOKa3HUKIB BUpOOHMUYOT NOoTyXHOCTI [IpAT «JIikTpaBu» Ta

IIPOBCACHHA X OI_[iHKI/I, 3a JaHMMH TOCIIodapCTBa 1'[06y,[[y€MO Ta6JII/ILIIO BI/IXiI[HI/IX

nanux (tadm. 2.12).

Tadomurs 2.12

Buxinni qani ayis o6uncieHb moka3HUKiB BUPOOHUYO1 MOTY>KHOCTI [IpAT «JlikTpaBuy»

Poxu 2022 p. no 2020 p.

Hoxasmmicn 2020 p. | 2021 p. | 2022 p. = %
[TpoekTHa noTYXHicTbh, [IBH, THC.TpH. 700000 | 700000 | 700000 0 0
Butparu po0 vacy, T 200000 | 200000 | 200000 0 0
Kinpkicts obnagnanus, K 30 32 35 0 0
MaxkcumanabHUM 9ac poOOTH, tmax 100 100 100 0 0
dakTuuHMil yac podoTH 0b1aaHaHHS, ty 80 60 50 -3 -37,5
HopmaruHuii (1m1aHoBmiA) 9ac podoTH 100 100 100 0 0
o0mamHanus, ty
CepenHbopiuHa BapTiCTh OCHOBHHUX (POH/IIB 75331 | 96199 | 95149 19818 26,31
O3ckp, THC. TPH.
OO6csr BUpoOHUITBA, Q, THC.TPH. 105273 | 109986 | 120141 133 38,11
KoeimieHnT 3aBanTa)keHHs 0071 THAHHS 0,91 0,75 0,89 -0,02 -2,2
BIJIMOBIAHO Y 3BITHOMY poiii, Ks 5
KoeimieHnT 3aBaHTa)XeHHS 00J1aTHAHHS 0,75 0,89 0,9 0,15 20
BIJIMOBIAHO y 6a3oBoMy poil, Ks s
YucenbHicTh epcoHany, Y 236 231 223 -13 -5,51
KiTbKiCTh KaJICHTApHUX JTHIB 365 365 365 0 0
BuxizgHi Ta cBATKOBI IHI 115 115 115 0 0
KinmpkicTs poOounx aHiB (HOMiHANBEHUHN (OHT 250 250 250 0 0
po6oUoro vacy), IHiB
Butpatu yacy Ha peMOHT JaHOTO 00N HAHHS 58 61 57 -1 -1,72
Ttr, Tron.
Butparu yacy Ha HanaropKeHHs, 40 36 32 -8 -20

nepeHasIaroKeHHst 00aagHansst Tn, TOA.




56

Jl51s moYaTKy BU3HAYAEMO HOPMATUBHY TPYJIOMICTKICTH 00poOKu BupoOis 3a 2020-

2022 pix IIpAT «JlikrpaBu». HopmaTtuBHa TPYJOMICTKICTH BH3HAYAETHCA, SIK

BIIHOIIICHHS BUTpaAT poOOUYOro 4acy J0 3arajJilbHUX OOCSTIB BUPOOHHUIITBA IMPOMYKIT
nianpuemctsa [IpAT «JlikTpaBuy.

JuHamika 3MIHM TpyJAOoMICTKOCTI BUpoOHHUIITBA mpoaykiii IIpAT «JlikrpaBu»

MpeICTaBIEHA Ha puC. 2.3.
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Puc. 2.3. Jlunamika 3MiHU TPYJOMICTKOCTI BUPOOHHUIITBA MPOTYKIIIT

[TIpAT «JlikTpaBu», ro.

Sk 6aunmMo 3 mpoBeneHUX po3paxyHKiB y 2022 pomi Tpyaomictkicte Ha [IpAT
«JlikTpaBu» ckopotuiack Ha 12,37 % 1 ckmana 1,66 roxa. ¥V 2020 porti TpyIOMICTKICTh
Maja MaKCHMaJlbHe 3HA4YeHHS 3a OcCTaHHI Tpu poku 1 ckiagana 1,90 rox. Ile
MOSICHIOBAJIOCH 3araJlbHUMH €KOHOMIYHMMH KpPU30BUMH SBHUIIIAMH Ha PIBHI KpaiHH,
BIJITOBIJTHO 3DOCTAHHSIM BUTPAT Ha MaJIMBO-MACTWIbHI MaTepiaid, PI3KUM 3MEHIICHHIM
KYIBEJIbHOI CIIPOMOYXHOCTI HACEJICHHsI 1 BIMOBIJHO SIK HACTIZAOK 3MEHILIEHHS MOMUTY
Ha npoaykuiro IIpAT «JliktpaBu», a 1e B CBOIO 4YEpry IMPHU3BENO 10 CYTTEBOTO
3MEHIIICHHS 00CATIB BUPOOHHMIITBA.

Bupobnuua noryxHicte IIpAT «JlikTpaBu» 3a mnepioa, SKUM pO3IIIANAETHCA
BIJIITOBITHO 10 IMOKA3HUKIB Ta0i1. 2.12 cxiana:

ITB2020 = (250 x 100 x 30) / 1,90 = 394773 TwHcC.IpH.

[1B2021 = (250 x 100 x 32) / 1,81 = 439944 Tuc.rpH.
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[MB2022 = (250 x 100 x 35) /1,66 = 525617 THC.TpH.
Junamika 3MiHH BUPOOHMYOI MOTyx)HOCTI mianpuemcTtBa I[IpAT «JlikTpaBu»

MpeIcTaBIeHA Ha puc. 2.4.
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Puc. 2.4. Jlunamika 3MiHM BUpOOHUYOT OTY>KHOCTI MiANPUEMCTBA

[IpAT «JlikTpaBu», TUC.TPH.

AHali3 TMOKa3zaB, WIO0 MPOTITOM JOCHIIKYBAaHUX TPhOX POKIB BHUPOOHHYA
MOTYXHICTb, sIKa PO3PaXxOBYBaJIACh 332 HAUMPOAYKTHUBHIIIUMHU 3ac00aMH, 3MIHIOBAJIach
piBHOMIipHO. Y 2022 porti BennyrHa BUPOOHUYOT MOTY>KHOCTI ckiana 525617 Tuc. rpH.,
mo Ha 33,14 % Oineie ananoriuaoro nmokasauka 2020 poky, skwii cknanas 394773 tuc.
rpH. TenpeHmii mojo 3poctanHs BupoOHWUYOi motyxkHOcTi I[IpAT «JlikTpaBu» €
MO3UTUBHHUM SIBUIIEM, OCKUTBKH XapaKTepU3YIOTh 3arajibHE 3pOCTaHHS €(PEKTHBHOCTI
BUKopucTanHsa BupooHnunx ¢GouaiB [IpAT «JlikrpaBny.

30uTbIIeHHS Po3MipiB BUpoOHHUOi TOTY X HOCTI [IpAT «JlikTpaBn» 3aneXUTh BIA:

- CHCTEMHOI'O0 BBEJEHHS B [III0 HOBUX Ta PO3MIMPEHHS IIOYMX MI1IPO3/A1IIB
I IMPUEMCTBA;

- MPOBEJICHHSI 4YacTKOBOI a00 MOBHOMACIHITA0OHOT PEKOHCTPYKINT  AIFOUUX
1ITPUEMCTB;

-y BignmoBigHOCTI 70 ocTaHHIX gocsrHenb HTII mpoBemeHHS TEXHIYHOTO
MepeoCHaIeHHSI MATPUEMCTB;

- OMEpaTUBHOI 3MIHM HOMEHKJIATYpH NPOAYKIli SK BIATYT Ha 3MIHHA TOIHUTY

CIIO’KHMBAYIB;



58

- MPOBEICHHS KOMITJIEKCHUX OpTaHi3alliHO-TeXHIYHUX 3aXO0/I1B;

- 3a0e3mneueHHs 301UIbIIEeHHS TOANH (DYHKIIOHYBaHHS 00JIaIHAHHS;

- 3a0€3MeYeHHs 3MEHILICHHS TPYIOMICTKOCTI;

- BUKOPHUCTAHHS TEXHOJIOTTYHOTO 00JIaHAHHS Ha YMOBaX JII3WHTY 3 MOBEPHECHHSIM
y TEpMiHU, OOYMOBJICHHI1 y JII3UHTOBUX JOTOBOpaX.

OCHOBHUMM YMHHUKAMH 3MEHIICHHS PpO3MIpIB BUPOOHUYMX MOTYXHOCTEH
[TpAT «JlikTpaBu» MOXyTb OyTH HACTYIIHI:

- BUOYTTS BUPOOHMYMX TIOTY)KHOCTEM Yy 3B’S3Ky 3 JIKBIJAIIEI0 OCHOBHUX
BUPOOHMUKX (POH/IB Uepe3 iX (PI3U4YHE Ta MOPAJIbHE 3HOLITYBAHHS;

- BUMYIIICHOIO TIEPEIavueto Ta MPOoJakeM BUPOOHUYOTO yCTaTKyBaHHS;

- BUMYIIIEHUM 3MEHIIICHHS TOAMH pOOOTH OCHOBHUX BUPOOHUYUX (HOH/IIB;

- 30UIBILIEHHS TPYOMICTKOCTI;

- 3aKIHUYEHHS TePMIHY i1 JII3UHTOBUX yTOJI.

KoedimieHT  BUKOpHUCTaHHS  BHPOOHMYOI  TOTYKHOCTI  JOCIIJKYBaHOTO
[IpAT «JlikTpaBu» 3a nepiof, AKUH pO3rISAAETHCS CKIIAB BIAMOBIIHO 32 POKaMU:

KBri2020 = 105273 / 394773 = 0,27.

KBH2021 = 109986 / 439944 = 0,25

KB, = 120141 / 525617 = 0,23.

Jlunamika 3MiHEM  Koe(]illleHTa BUKOPHCTaHHS BHPOOHHMYOI  TMOTYKHOCTI

nignpuemctBa [IpAT «JlikTpaBu» npencraBieHa Ha puc. 2.5.
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Puc. 2.5. Jlunamika 3minu koedimieHTa BUKOPUCTAHHS BUPOOHUYOT MTOTY>KHOCTI

nignpueMctBa [IpAT «JlikTpaBu»
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3 mpoBeleHUX pPO3PaxyHKIB Ta MOOYAOBAHOrO Ha iX OCHOBI Tpadiky MOXKHA
nobGauntu, 1O BupoOHWYI mnoTykHOCTI [IpAT «JlikTpaBu» BUKOPHCTOBYIOTHCS
MajoepeKTUBHO. MakcuMasbHe 3HAYeHHS MPOTITOM aHaIi30BaHOTO MEPIoAy MPUIIATAE
Ha 2020 pix 1 cknamae 0,27 abo 27 %. PaktuyHo BupoOHHUYI mOTyx)HOCTI [IpAT
«JIikTpaBm» MOCTIIHO HeM03aBaHTaXKEHI. L]e MOsICHIOEThCS B MEpILy Yepry 3 MaJlIHHIM
KYIIBEJIbHOI CHPOMOYKHOCTI HAacCeJIEHHS Ta BIJAMOBIIHO 3MEHIICHHSIM BUPOOHHYOI
nporpamu  [IpAT «JliktpaBu». Illomo anamizy 3MiHM Koe(illieHTa BUKOPHUCTAHHS
BUPOOHNYOT TOTYKHOCTI Y 2022 porri B nopiBHAHHI 3 TTokazHuKoM 2020 poky, MOKHA
KOHCTaTyBaTH HWOro ckopoudeHHs Ha 14,29 %, mo € HETaTUBHUM SBHUIIEM 1 TOMY
kepiBHUUTBY [IpAT «JlikTpaBw» ciif BKUTU ONEPATUBHUX 3aXOMIB IO 3aMO0IraHHIO
M0J1aJIbIIIOTO 3MEHIIEHHS bOTO MOKA3HUKA.
KoedimienT exkcreHcuBHOTO BUKOpUCTaHHS oOnangHanHs IIpAT «JlikTtpaBu»
PO3paxoByeMO 3a popMysIamu, PEACTaBICHUMH B IEPIIOMY PO3A1l POOOTH.
Juuamika 3MiHM Koe(illleHTa €eKCTEHCHBHOI'O BUKOPUCTaHHS 00JIaJHAHHS

nignpuemctBa [ IpAT «JlikTpaBu» npencrasieHa Ha puc. 2.6.
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Puc. 2.6. Jlunamika 3Minu Koe(imieHTa €eKCTECHCUBHOTO BUKOPUCTAHHS 00JIaTHAHHS

nignpuemctsa [IpAT «JlikrpaBu»

Otxe, y 2020 pomi meit nmokasuuk ckimas 0,8, y 2021 - 0,6, y 2022 — 0,5. 3a
MOKA3HUKOM EKCTEHCUBHOTO 3aBaHTA)XEHHSI BUIHO, 110 BHPOOHWYI TMOTYKHOCTI 3a
4acoM B CEpeIHbOMY 3aBaHTakeHi Outbme HDX Ha 50%, y 2022 pomi ckmaB 0,5 1 B

nopiBHsHHI 3 2020 pokom ckopoTuBcs Ha 37,5 %. 3arajgom TeHAEHIIT 10 CKOPOYEHHS
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Koe(dirieHTa eKCTEHCUBHOTO 3aBAaHTAKEHHS € HEraTMBHUM siBuieM. O HAK y BUIIAIKY

nocmimkyBaHoro  [IpAT  «JliktpaBm»  CKOpOuYeHHsT  3Ha4eHHS  KoedilieHTa
€KCTEHCHUBHOT'O 3aBaHTAXEHHSI HEOOTPYHTOBAHE 3aBAaHTAXKEHICTIO TEXHIKU 3a 4acoM.

3HayHa KIUIBKICTh TEXHIKH, sika BUKpUCTOBYeThCs [IpAT «JliktpaBu» (izudHO 1
MOpaJIbHO 3acTapiiia, Ma€ Majly MNpPOJYKTHBHICTh, TOMY IOTpeOye OuIbllle Yacy Ha
BUKOHAHHS TEXHOJOTIYHUX omepailiil. 3a KoedilieHTOM BUKOPUCTAHHS TOTO UM 1HIIOTO
BUJy TNOTY)KHOCTI MOXXHAa OIIHUTH pE3epBU 1i MONIMIIEHHS, a TaKOX CTYIiHb
HaIpPY>KEHOCTI TUIAHOBUX 3aBJIaHb MIANPUEMCTBA.

BaxnuBe wMicue B aHali3l pPiBHA BHKOPUCTAHHA BUPOOHUYOI MOTY>KHOCTI
NOCIJAIOTh 1HTErpajbHl BApPTICHI MOKAa3HUKU. BOHM yTBOPIOIOTH TPETIO TIpymy
MOKA3HUKIB 1 JJaI0OTh 3MOTY OLIHUTH BIUIMB BUKOPUCTAHHS BUPOOHUYOI MOTY>KHOCTI Ha
e(eKTUBHICT, BUPOOHUITBA. OOHUMM 13 TakuX IMOKa3HUKIB € QoHaoBiggada. llei
NOKa3HUK Mae MpSAMUH 3B'S130K 13 TOKa3HUKAaMU, SIKI BKa3ylOTh Ha PIBEHb 3aBaHTa)KEHHS
oOnanHaHHA. TKOX, BaXJIMBUMU MOKa3HUKAMU OLIHKU €(PEKTUBHOCTI BUKOPUCTAHHS
BUPOOHHMYOT OTYKHOCTI CJI1J] BBaXKaTh (POHAOMICTKICTH Ta (DOHI0030pPOEHICTD Mpalll.

Jlunamika BapTICHUX TIOKa3HUKIB €()EKTUBHOCTI BUKOPUCTaHHS BUPOOHUYOI
notyxHocTti mianpuemctsa [IpAT «JlikTpaBu» mpencrasieHa y Tadm. 2.13.

Tabmuis 2.13

Jlunamika BapTICHUX MOKAa3HUKIB €()eKTUBHOCTI BUKOPUCTAHHS BUPOOHUYOT

notyxHocTi mianpuemctsa [IpAT «JlikTpaBu»

MokasHuK Pokn 2022 p. no 2020 p.

2020 p. | 2021 p. | 2022 p. +, - %
KoeoimienT GpoHIOMICTKOCTI 0,30 0,34 0,29 -0,02 -5,57
Koedinient dponnosignayi 3,29 2,92 3,49 0,19 5,90
KoeoimienT ¢hoH10030po€HOCTI Mparii 319,20 | 416,45 | 426,68 107,48 33,67

®donpoignada [IpAT «JliktpaBuy», sk 6auuMo 3 mpoBeaeHUX oduuciensr y 2022
potii 30ubMIack B nopiBHsAHHI 3 nokazHukoMm 2020 poky Ha 5,90 % 1 cknana 3,49.
3pocTaHHS TMOKa3HWKa (OHIOBIAIAYl € TO3WTUBHUM SBHINEM, OCKUIBKH 3 KOXXHUM
POKOM Ha OJHY TPUBHIO OCHOBHUX BUPOOHHMYUX (OHJIB Mpumagae OulblIui olcsar
BUPOOHUIITBA [IpoBeneni  oOUHMCICHHS MMOKa3HUKH

MPOJTYKITIi. MMOoKa3aju 1o

dongomictkocti mpotsirom 2020-2022 poxiB 3MmeHmryBanmuch. B mopiBasHHI 3 2020
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poxom douaoMicTKiCcTh y 2022 pori 3MeHmmiachk Ha 5,57 % 1 cknana 0,29. Koedirtient
$boHI0030pOEHOCTI Mpalli, HaBmaku, 30inpmmBCsa Ha 33,67 % ta y 2022 p. cTaHOBUB
426,68 THC.TpH.

YMoBaMu 3pocTaHHs (POHI0030POEHOCTI € MiABUIICHHS KOe(ili€eHTa 3MIHHOCTI,
BIIPOBA/PKCHHS]  aBTOMATHM30BaHOTO  BHUPOOHMIITBA,  E€JIEKTPOHHO-O00UYUCIIOBAILHOT
TEXHIKH, IMIABUIIECHHS 3araJlbHOOCBITHBOTO Ta KBaTi(iKaIlIMHOTO PIBHS MpAIliBHHKIB,
MeXaHi3allis JONOMIXKHUX poOIT, 3aCTOCYBAaHHS OUTBII SIKICHUX MaTepialliB, CHPOBUHHU.

[IpoTe, 3a3naueni Buie paktu npo te, mo Ha [IpAT «JlikTpaBu» TexHiKa (pi3UIHO
1 MOpaJlbHO 3acTapijia HE€ Jal0Th 3MOTM OJHO3HAYHO CTBEPJKYBaTH, IO OCHOBHI
BUpPOOHMYI (DOHAM €PEKTUBHIIIE BUKOPUCTOBYIOTHCS. TOMY ISl JAETAIBHINIO! OLIHKU
e¢(EeKTUBHOCTI BHUKOPUCTAHHA BUPOOHWYUX (OHAIB JOIUIBHO PO3TIASHYTH IIE P
3arajibHUX MOKa3HUKIB.

[Ipupict ¢doHmOBiAAaUl 3a pPaxXyHOK IMIJIBUINCHHS 3aBaHTAXCHHS OOJaJHAHHS
[IpAT «JlikTpaBu» CKJIaB BiAMOBIIHO:

ADByg20 = 3,29 x ((0,91 / 0,75) - 1) =0,71

ADBo21 = 2,92 x ((0,75/0,89) - 1) = (-0,46)

ADBy, = 3,49 x ((0,89 / 0,90) - 1) = (-0,04)

Jlunamika 3MiHU MPUPOCTY (POHIOBIIIAY] 32 PAXYHOK MiABUIIICHHS 3aBAHTAKCHHS

obnamnanns nignpuemctsa [IpAT «JlikTpaBuy» nipeacraBiieHa Ha puc. 2.7.

0,8

M
" N\
0,2 \

02 2020 | \ 2021 ﬂo‘zz
N_—

-04
06 -0,46

Puc. 2.7. Jlunamika 3minu npupocTy (HOHIOBIAAAUI 32 PaXyHOK ITiIBUIIICHHS

3aBaHTakeHHs oOnaaHanHs mianpueMctBa [IpAT «JlikTpaBu»
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AmHani3 mokaszas, 1110 MAaKCUMaJIbHE 3HaYeHHs npupocTy ¢onmoBigaayil ans [IpAT
«JliktpaBu» 3adikcoBane y 2020 pomi 1 ckmamo 0,71. ¥V 2022 poui mnpupict
dbonoBianayi 3MeHmMBCs B nmopiBHsIHHI 3 2020 pokom Ha 105,52 %, 1110 € HETaTUBHUM
sputieM s [IpAT «JliktpaBmy.

3 METOI0 OIIHKK €(PEKTUBHOCTI BUKOPUCTAHHS BUPOOHUYOI MOTYKHOCTI 32 4acoM
pPO3paxyeEMoO PEKUMHUIN Ta MUIaHOBUH (€(DEKTUBHUHN, KOPUCHMM), POHA poOOYOro vacy
[TpAT «JliktpaBu» 3a 2020-2022 poxu:

Dp2o20 = (365 — 250) x 80 = 9200 rog.

Dp2o21 = (365 — 250) x 60 = 6900 rog.

Dp2o20 = (365 — 250) x 50 = 5750 rog.

Dr12020 = 9200 — (58 +40) = 9102 ron.

®mopp1 = 6900 — (61 + 36) = 6803 rog.

®r12020 = 5750 — (57 + 32) = 5661 rox.

Ha ocHoOBI mnpoBeneHUX OOUYMCIEHb 3MIHM (PAKTUYHOTO Ta IJIAHOBOTO (POHIIB
po6ouoro gacy 3a 2020-2022 poxu [IpAT «JlikTpaBu» BUIHO, IO 11l 3MIHU MPAKTUIHO
cumerpuuni. ¥ 2020 porri moTy>XHOCTI Oynu HaiOIbIe 3aBaHTaXkeH1 1o yacy. Y 2022
pori daktuuamil oHa pododoro yacy ckiaB 5750 rox, mo Ha 37,5 % MeHIe nepiogy
2020 poky. IIpubmm3Ho Taka cama CUTYyaIlis 1Mo rmiaHoBomy ¢GoHIy pobdodoro vacy. B
IIIJIOMY 3a 9aCOM TEXHIKa HeJ[03aBaHTa)XKeHa.

TakuM 4MHOM, 3a pe3yJibTaTaMu MPOBEICHOI0 aHaII3y MOKAa3HUKIB €PEKTUBHOCTI
BUKOPUCTAaHHA BUPOOHWYOI mOTyx)HOCTI moTeHmiany [IpAT «JlikrpaBu» MoxHa
3pOOMTH BUCHOBKH, 110 BHUPOOHHMYA MOTY>KHICTh BHUKOPUCTOBYETHCS HE IMOBHICTIO. Y
2022 pomui BenuyrHa BUPOOHUYOI MOTY>KHOCTI cknaia 525617 tuc. rpH., mo Ha 33,14 %
Ounpie aHanoriyHoro mnokazHuka 2020 poky, sikuil ckiagaB 394773 THC. TpH.
MakcumanbHe 3HaYeHHS MPOTITOM aHallli30BaHOro mepioxy mnpumanae Ha 2020 pik 1
cknagae 0,27 abo 27 %. ®akrununo BupoOHWYI moTyxkHOCcTi [IpAT «JlikrpaBm»
NOCTIHHO Hexo3aBaHTaxeHl. Y BUHanky pgociiymkyBaHoro IIpAT «JlikrpaBu»
CKOpPOYEHHSI  3HA4YeHHS  Koe(illleHTa  EeKCTEHCHMBHOTO  3aBaHTaXeHHS  OyIio

HEOOTPYHTOBAHE 3aBAaHTAKEHICTIO TEXHIKU 32 4aCOM.
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2.4. Hanpsmu mnigBUIIECHHS e(EKTUBHOCTI BHKOPHUCTAHHA BHPOOHMYHX

l'[OTy)KHOCTeﬁ HiI[HpHGMCTBa

VY cydacHUX yMOBax rocroJIaplOBaHHs, KOJU MIAMPUEMCTBA 0aXalOTh BUIITUTHUCS
Ha (OH1 1HIINX, BAKIUBUM € ¢()eKTUBHE BUKOPUCTAHHS HOTO BUPOOHUYOT MOTY>KHOCTI,
OCKUJIBKH 1I€ JIa€ MOXJIMBICTh MIAIMPUEMCTBY OLIbIIe BUPOOJATH MPOAYKII MpU
MEHIIINX 3aTpaTax pecypciB, TOOTO 3MEHIIUTH CBOi BUPOOHUYI BUTPATH.

Jlo HampsMKiB  TiABUIICHHS e€()EKTUBHOCTI BHKOPUCTAaHHA BUPOOHHYMX
noryxkHocteit mignpuemctsa [IpAT «JlikrpaBu», MoxHa BigHectu [43; 66]:

1) miaBUILEHHS IHTEHCUBHOCTI BUKOPUCTAHHS BUPOOHUYMX MOTYKHOCTEMH;

2) MiIBUIICHHS CKCTCHCUBHOCTI IXHHOTO HaBAaHTAKCHHS.

[Ipy upoMy mNOTPIOHO MaM’ATaTH, L0 EKCTEHCHUBHE 3aBAaHTAXXEHHS MaIlWH 1
YCTaTKyBaHHA MO>KHA ITJIBUIIYBAaTH JI0 MEBHOTO PIBHS, OOMEXKEHOTO KaJleHJapHUM
dboHI0M yacy, a MOKIIMBOCTI MiJIBUILIEHHS 1IHTEHCUBHOTO HABAHTAXKEHHS YCTAaTKyBaHHS,
HOro MNpPOAYKTUBHOCTI MPAaKTUYHO HE € TAKMMH BUYEPIHUMHU. Takoxk, 3H1MCHEHHS
3aX0JIIB €KCTEHCHBHOTO HANpPSIMKY, SK MPaBWJIO, HE TOTpedye KamiTalbHUX BUTPAT, a
NIJBUILIEHHS PIBHS 1HTEHCMBHOI'O BUKOPHCTaHHS BUPOOHHMYOTO amapaTy MOB'si3aHe 31
3HAYHUMH 1HBECTHUIISIMH; TMPOTE OCTAHHI MOPIBHSHO IIBUAKO BIAIIKOJOBYIOTHCS 3a
pPaxyHOK O€p’KYBAHOT'O JOJATKOBOTO €KOHOMIUYHOTO €(EKTYy.

Bisb1l IHTEHCMBHE BUKOPUCTAHHS BUPOOHUYMX MOTYKHOCTEH Ta OCHOBHUX (DOHIB
[IpAT «JlikTpaBu» JdOCATAETHCS TEpII 32 BCE 3a PAXyHOK TEXHIYHOTO
yIOCKOHATIOBaHHS OCTaHHIX. [HTEHCHBHICTh BUKOPUCTAHHS BUPOOHUYMX MOTYKHOCTEH
Ta OCHOBHUX (DOHIIB MOXHa miaBUIUTH [54; 68]:

- IUISIXOM YIOCKOHAJTFOBaHHSI TEXHOJIOTIYHUX MPOIIECIB;

- oprasizaiii 0e3nepepBHO-TIOTOKOBOTO BHUPOOHUIITBA Ha 0a3l ONTHUMaIbHOI
KOHIIEHTpAIlii BUPOOHHUIITBA OJHOPITHOT IPOIYKITIT;

- BUOOPY CHUPOBHHHM, MIATOTOBKU 0 BUPOOHUIITBA BIJMOBIAHO 10 BUMOT 3a7aHOL
TEXHOJIOT1I 1 IKOCT1 MPOAYKIIii, 1110 BUITYCKA€ETHCS;

- MKBIJAIi MITYpMIBIIMHU 1 3a0e3MeueHHs PIBHOMIPHOI, PUTMIYHOI pPOOOTH

HIJIPUEMCTB, LIEXIB 1 BUPOOHUYMX AUISHOK, MPOBEACHHS PsAy 1HIIMX 3aXOAIB, IO
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JO3BOJISIIOTH MIJIBULIUTH IIBUAKICTb OOpOOKH mMpeAMeTiB mpaill U 3a0e3meyuTH
30UTBITICHHST BUPOOHUIITBA MPOAYKIIiT B OJIMHMITIO Jacy.

ExcTreHcHBHE MIABUINEHHS BUPOOHHUYOTO MOTEHIANy MiJNPUEMCTBA MPHUITYCKAE,
mo, 3 OJHOTO OOKy, Oyme 30UIbIIEHO dYac poOOOTH [IF0YOTO YCTAaTKyBaHHS B
KaJICHJApHU 1epiojl, a 3 1HIIOTO — MIABUIICHHS MUTOMOI Bard JiI040T0 YCTaTKYBaHHS
B CKJIa/ll BChOI'O YCTATKyBaHHs, HAsIBHOrO Ha MignpueMcTsi [56, ¢.318].

OCHOBHMMH  HampsiMKaMd  30LIbIIEHHA  4yacy  poOoTu  oOiagHaHHS
ITpAT «JlikrpaBm» € [36, ¢.107]:

1) ckopoyeHHS Ta JIKBIOALis BHYTPIIMIHbO-3MIHHUX MPOCTOIB OOJaJHAHHS
IUISIXOM: MiABUIIEHHS SIKOCTI PEMOHTHOTO 0OCIIYyTrOBYBaHHSI 00JaHAHHS, CBOEYACHOTO
3a0€e3MeYeHHs] OCHOBHOIO BUPOOHMIITBA CHPOBUHOIO, MarepialaMH, IaJIuBOM,
HariBpaOpukaTamu, 3a0€3MeYEHHs] BUPOOHUIITBA POOOUYOIO CUJIOKD;

2) CKOpOYEHHS UUJIOJACHHUX IMPOCTOIB OOJagHAHHS, MIJBUIIECHHS KOedillleHTa
3MIHHOCTI HOT0 pOOOTH.

OTxe, Ha e(PEeKTUBHICTh BUKOPHCTAHHS BHPOOHMYOI MOTYKHOCTI HIAIPHEMCTBA
[IpAT «JlikTpaBu» BIUIMBAa€ IHTEHCUBHE Ta €KCTEHCHUBHE iX HABAHTAXKEHHS BIJ SIKUX
3QJIKUTH 00CAT BUPOOJICHOT MPOIYKIIT MPpU 301IBIIEHHI Yacy poOOTH 00JIaJlHAHHS Ta
YCTaTKyBaHHSA, a TaKOX TEXHIYHE YJAOCKOHAJEHHS YCTATKYBaHHS Ta BUKOPUCTAHHS
HOBITHIX TE€XHOJOTIH.

3abe3neyeHHsT 30UIbLIEHHS OOCATIB  BUPOOHUUTBA MPOAYKIi  CTHUMYJIIOE
BIJIMOBITHUN PO3BUTOK MaTepialbHO-TEXHIYHOI 0a3u CyO0’€KTIB TOCIOJapIOBaHHS.
3pocTaHHsi O0OCSTIB OCHOBHMX BHpPOOHMYMX (DOHAIB BIIOYBAETHCS 3a PaxXyHOK
JIOIATKOBUX KAaMITAJIOBKIA/IEHh fK MaTeplaJiIbHUX TaK 1 TPOIIOBHUX PECYpPCIB, IO
HAIpaBJISIOTECS HA PO3MUPEHHS BHUpoOHWYOoro mnorteHmany I[IpAT «JlikrpaBmy.
3a0e3neyeHHs] CTIMKOrO PpPO3BUTKY rajgy3edl BITYM3HAHOIO  arpolpOMHCIOBOTO
KOMILJIEKCY Ta MEepepOOHUX MiAMPUEMCTB, B YMOBax ()OpMyBaHHS PUHKOBHX BIJTHOCHH,
MPU3BOJANTL 1O aKTHBI3aIlli I1HBECTHIINMHOI MIsSUTBHOCTI 3 HAJaHHS BIIMOBIIHUM
cy0’€eKTaM rocrnoaproBaHHs MOTPIOHUX IPOIIOBUX 1 MaTepialbHUX KOIITIB.

[lin 1HBeCTHMINSIMH y KOHTEKCTI JOCIHIKYBAaHOI TEMATHKUA PO3TIIAIAEMO

JIOBrOCTPOKOBI BKJIQJICHHS HAIlpaBjieHl Ha NMpu0aHHs OCHOBHUX BUPOHUYUX (DOHIIB Ta
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000poTHUX (OH[IIB 3 METOIO 3a0e3MeueHHs e(h)eKTUBHOI TOCMOIAPCHKOI ISIBbHOCTI.

[aBecTHiii HampsMy TOB'sI3aH1 13 (GOpMYBaHHIM JOJATKOBOTO YHUCTOTO MPUOYTKY
Ta 13 3a0€3MEeUCHHSIM CKOPOYCHHS TEPMiHY iX OKYMHOCTI. BiAmoBigHO, YUM MeEHIIUN
TEPMiH OKYITHOCTi, TUM OijIbIlIeé CTUMYJIIB 0 BKJIaJaHHS 1HBECTHUI[IHOTO KamiTaily. Y
BUMAJKY TPUBAJIOMY MOBEPHEHHI BKJIaJCHUX KOIITIB Mij Yac peasi3allii IHBECTULIIMHUX
npoleciB  BiAOyBaeThcsl iX 3HemiHeHHA. OKpiM TOro, OTPUMAaHHM Yy pe3ysbTari
IHBECTHUIITHUX BKJIAJCHb, YUCTUW NPUOYTOK BiJ 30UIbLICHHS OOCSTIB BHUPOOHHUIITBA
MPOAYKINT MOXe OyTH YaCTKOBO HaIlpaBJICHUM Y OpraHi3ailito HOBOro BUPOOHHIITBA.

Cepen HaWOUIBII TONIMPEHUX METOMIB OIIHKM €(EKTUBHOCTI 1HBECTUIIIMHUX
BKJIQZICHb OTPUMAJIH 3aCly>KE€HY MOMYJISPHICTh METO/H, 10 0a3yrThCs Ha OOYUCIICHHI
HACTYIMHUX TOKAa3HUKIB €(EeKTHUBHOCTI 1HBECTHUIIIM: YMCTOI Tenepimuboi BapTocTi (Net
Present Value, NPV), inmekcy penrtabemsHocTi iHBectuiiii (Profitability Index, PI),
BHYTpilHL01 HOpMHU penTadenbpHOCTI (Internal Rate of Return, IRR), nuckonTOBaHOTO
TepMiHy okymHocTi iHBectuiliii (Discounted Payback Period, DPP) Ta psmy iHImx
BOKIMBUAX IIOKa3HUKIB, IO TAaKOXX BPaxOBYIOTh BIUIUB YHHHHUKIB 3HCIIHCHHS
BKJIaJieHuX (hiHaHCOBUX pecypceis [1; 14; 23].

AHani3 epKTUBHOCTI OyJb-SKOTO 1HBECTULIMHOTO MPOEKTY, SIKiil MPOMOHYETHCS 3
METOI0 TMOKpAIEeHHsI (PYHKI[IOHYBaHHSI CyO €KTIB TOCIIOJApPIOBAHHS, PO3MOYHHAIOTH 3
o0YMCIICHHST TMOKa3HMKa uucTol TemepimHboi BaptocTi (NPV). Ilpkrtuyno, 1ei
MOKa3HWK € OJWHUM 3 HaWOUIbIl BHKOPHUCTOBYBAHWUX Ta 3pPYYHUX 3 TOUKH 30Dy
MaTEMaTUYHOTO PO3PAXYHKY, KPUTEPIiB MPUBAOIMBOCTI 1HBECTUIIIMHOTO MPOEKTY. 3a
nornoMororo nokazHuka (NPV) mpoBonsTh MOPIBHAHHS BapTOCTI YUCTUX T'POIIOBUX
HAJXO/DKEHb MailOyTHBOTO MEpIOAY Bl IHBECTHI[IMHOTO BIPOBAKEHHS NPOEKTY 3
PO3MIPOM BXITHMX IHBECTHUIIHHUX PECYypCiB. Y 3B’S3Ky 3 THUM, IO TPOIIOBUMA MOTIK
pPO3MOJIIJIEHU Yy dYaci, WOro NPUBOAUTH [0 TMOPIBHIOBAILHOTO BUIY IUISIXOM
MIPOBENICHHSI TMCKOHTYBAHHS 32 BIAMOBIIHOIO CTaBKOIO. BiamoBigHa TUCKOHTHA CTaBKa
OOMpAEThCS CAMOCTIMHO TOTEHIIWHUM 1HBECTOPOM, CIHMPAIOYMCh HA 3HAYCHHS
HIOPIYHOTO BIJICOTKA, SIKUWA 1HBECTOp Oa)kae OTpUMATH 3a IHBECTOBAHHMM y MPOEKT
KamiTal. TakoX MPUAHATHUMH JJI THBECTOPA KPUTEPISIMU OUIKYBAHOT KOPUCTI MOXKYTh

CIIY’)KUTH CEpEIHbO3BaKEHA BapTICTh KamiTaldy TIOCHOAaproloyoro cy0’ekta Ta
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JOTTYCTUMHM PiBEHb JOXOHOCTI aHAIOTTYHUX 1HBECTULIIMHUX MPOEKTIB.
[Toxa3Huk YHCTy TemnepimHboi BapTocTi NPV 1HBECTHUIIHHOTOMPOEKTY MOKHA
BHU3HAYUTH 3a HACTYIIHOO 3ayiexHicTio [10, ¢.224]:
", CF,

NVP = —1,
T @d+r) ’

(2.1)

ne lg — oOcsr BKJIaIeHUX y MPOEKT IHBECTUILIIMHUX PECypCiB;

CFi — o0csr 9ucTuX rpoIIOBUX HAIXOKEHB Ha KiHEb {-ro mepiofy;

1 — Oa)kaHa TMCKOHTHA CTaBKa,

N — TPUBAIICTD KUTTEBOT'O IIUKITY IHBECTULIHHOTO MIPOEKTY.

Sxkmo po3paxoBane 3HadueHHs TNokasHuka NPV > 0, To 1HBeCTHULIMHUN HpPOEKT
MO>XKHa PEKOMEHAYBAaTH IO BIPOBAIKEHHS y AISJIBHICTh CyO’€KTa TOCIHOJIapIOBaHHS,
AKImo pospaxoBanuit mokazHUK NPV < 0 - orpumaemo 30UTKOBHUN 1HBECTUIIHHUIN
OPOEKT 1 HOTro OJHO3HAYHO CJiJ BIAXWIUTH, y BHUMAAKYy HYJIHOBOTO 3HAYCHHS
pPO3paxOBAaHOTO TIOKAa3HWKA 1HBECTUILIMHUNA TPOEKT JIMIIE BIAMIKOAYE BKJIAJICHI
(G1HAHCOBI KOIITU Ta 3a0€3MEYUTh JOCSITHEHHS MPUMHITHOTO PIBHS JOXOJHOCTI HE
cTBOprotoun HaanpuOyTKiB. [lnrocoBe 3HaueHHs mokasHuka NPV mokaszye Benmnyuny
JIOXOAY, SIKY OTPUMA€E MOTEHI[IHHUIN 1THBECTOD.

[Toxa3HUK 1HAEKCY pPEHTA0ETHHOCTI 1HBECTHUIIN XapaKTepu3y€e piBEHb OTPUMAHUX
JOXOAIB Ha OJUHULIO CKJI3JEHUX BUTpaAT, TOOTO TOTEHILINHY e(QEeKTUBHICTh
1HBecTyBaHHA. ToOTO, YMM Olbllle 3HAYEHHSI MTOKa3HUKA 1HAEKCY PEHTA0EIbHOCTI, TUM
BUINMK piBEHb Bijjadi BiJ BKIaJeHUX 1HBeCTHIIN. [Ioka3HUK 1HIEKCY peHTa0EIbHOCTI
(PI) oGumcioeThes 3a HACTYITHORO 3aj1ekHicTIO [ 10, ¢.225]:

Z”: CF,
PV HA+r)

I0 I0

PI

, (2.2)

Skmo po3paxoBaHud TakuM crocooom mokasHuk Pl > 1, To i1HBeCTHIIHHMIA
MPOEKT JIOIIJIFHO PEKOMEHIyBaTH JO BIPOBAKCHHS OCKUIBKKM BIH BloOpakae
NO3UTUBHI PE3yNbTaTH BiJ BKIAJEHHA KOWITIB Yy MPOEKT. KO0 po3paxoBaHUM
noka3Huk Pl < 1, To BiJ 1HBECTULIHHOTO MPOEKTY HEOOX1HO BIIMOBHUTHCH, OCKUIIBKU

BiH € 30MTKOBUM. 3a YMOB 3HAu€HHSI PO3PaXxOBAHOTO TMOKa3HWKA Ha PIBHI OJWHHUIIL,
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1HBECTUIIITHUI POEKT 3a0e3neuye JUIIE BIIIIKOAYBAHHS BKJIAJACHUX 1HBECTHIIIMH.

Kputepiii Pl wacTo BUKOPHCTOBYIOTH SIK 1HCTPYMEHT IpPOBEICHHS paH)KyBaHHS
IHBECTHUIIIMHUX MPOEKTIB 3 TOYKHU 30PYy iX €KOHOMIYHOI MPUBAOJIMBOCTI OCOOJHMBO 3a
YMOB OTPHUMaHHS OJHAKOBHX 3HAa4eHb IOKAa3HHUKAa YHUCTOI TEMEPIIIHbOi BapTOCTI.
JIo1IbHO BpaxOBYBaTH, IO 1HBECTHUIIIMHI MPOEKTH 3 BUCOKUM 3HAYEHHSM MOKa3HHUKA
PI He 3aBxkau CIIBCTaBHI 3 BEJIMYMHOIO YUCTOI TEMEPIIIHHOI BAPTOCTI, HANIPUKIIAL 3a
YMOB TMOPIBHSIHHS PI3HOMACIITAOHMX 1HBECTUIIHHUX MTPOEKTIB.

Kputepiii BHyTpimHb0i HOpMu penTadensHocTi (Internal Rate of Return, IRR),
BIJIOMBA€ JOXOJHICTh CaMOIr0 IHBECTHI[IMHOTO MPOEKTY, BU3HAYEHY 13 BpaxyBaHHSIM
BiJICOTKOBOT'O peiHBecTyBaHH: [23, ¢.67].

3MICT BU3HAYEHHSA I[TOKAa3HUKA BHYTPIIIHHOI HOPMH PEHTAOEIBbHOCTI T Yac
IIPOBEICHHS OLIHKM €()EeKTUBHOCTI 1HBECTULIMHHUX IPOEKTIB MOJSITa€ y TOMY, IO
noka3Huk |IRR BimoOpaxkae ouikyBaHy JIOXOJHICTh 1HBECTUIIITHOTO MPOEKTY, a, OTXKE, 1
MaKCHUMaJbHO JOMYyCTUMHMH PIBEHb NMOHECEHUX BUTpAT. SIKIIO 1HBECTULINHUI MPOEKT
MOBHICTIO (PIHAHCYETHCS 32 PaxXyHOK OaHKIBCBKUX KpPEIWTIB, TO 3HAYEHHS MOKa3HHMKA
IRR rmoka3zye BepXHIO TpaHUINIO JOMYCTUMOTO PiBHS OaHKIBCHKOTO BIJICOTKA,
NEPEBUIIEHHS SKOTO Yy MIACYMKY, pOOUTH IHBECTUIIHHUN TPOEKT 30MTKOBUM.

O6uncnenns nokazuuka [IRR mpoBoaWThCS METOMOM MOCHTIIOBHUX HAOIMKEHb
3HaueHb mnokazHuka NPV 1o Hyns 3a pI3HUX JTUCKOHTHUX cTaBKaxX. [loka3Huk
BHYTPIITHLOT HOPMHU PEHTAOCIBHOCTI OOYHCTIOEMO 3a 3aliexHICcTIO [28, ¢.365]:
NVP(R,)x (R, —R,)

NVP(R,) - NVP(R,)"’
ne notpumani ymosu NVP(R1) > 0; NVP(R:) < 0; Rz > R1.

IRR = Rl + (2_3)

ko po3paxoBaHe 3HaueHHs nokazHuKa |IRR iHBecTHIiliHOrO MpoekTy Oublie 3a
HasIBHY CTaBKy OaHKIBCHKOTO pepiHaHCYBaHHS Ta NEPEBUIIY€e 3HaUeHHA noka3Huka IRR
aJIbTEPHATUBHUX 1HBECTHUIIHUX MPOEKTIB 3 YpaxyBaHHSIM CTYHEHS MOTEHIITHOrO
pU3HUKY, TO I1HBECTHUI[IHHUM MPOEKT AOLUUIBHO PEKOMEHJIOBATH 1O BIPOBA/KCHHS Y
JISUTBHICTD Cy0’€KTa TOCIOJapIOBaHHS.

3 MeTor0 MiABUIICHHS €()EeKTHUBHOCTI (PYHKI[IOHYBAHHS JIOCIHI)KYBAaHOTO Y JaHii

po6oti TIpAT «JlikrpaBu», NPONOHYEMO NpHUA0ATH BaKyyMHHMI NMaKyBaJlbHUW BEpCTaT
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Handtmann VF 610 c nepeBepTyBaueM Ta miaATpUMYyHOUUM MPUCTPOEM BapTicTio 25500

non.CIIA (1020000 rpn.). Ha nymky ¢axismiB [IpAT «JlikTpaBu», 3anpoBaKEeHHS Y

BUPOOHUYMI NPOILIEC 3aIPOIIOHOBAHOTO O0JIaJHAHHS, J03BOJINUTH Y 2,5 pa3u MIABULIUTH

NPOAYKTUBHICTh BUPOOHHUIITBA Ta MAKyBaHHS TOTOBUX JIIKAPCHKUX BUPOOIB Ta (piToUaiB.

Posrnsnemo Hamanns OGankom mianpueMmctBy IIpAT «JliktpaBu» kpeauty Ha 5

pokiB po3mipom 1020000 rpH. Ha nMpuaOaHHS HIMEIILKOTO BaKyyMHOTO HaKyBaJbHOTO

Bepcraty Handtmann VF 610 mix 20 % piuaux. KpenuTyBaHHS 301 ICHIOETECS BUTAYCIO
BCi€i cymu onpasy (tadir. 2.14).

Tabomung 2.14

[TouaTkoB1 AaH1 17151 IHBECTULIITHOTO NPOEKTY MpPH

3MiHHMX HajaxopkeHHAX [IpAT «JlikTpaBu»

Pik mpoekty 0 1 2 3 4 5
Baprictb 1020000 X X X X X
o0J1aTHaHHS
O6'eM TipoaxiB X 873120 956250 1050600 1020000 701250
OCIyT
3arpatu 6e3 X 414120 426870 426870 452880 466140
aMopTH3aIii
Hopma 0,2 X X X X X
amopTH3alii

BusnaunmMo eKOHOMIYHY €(EeKTHBHICTh 3alPOIOHOBAHOTO  1HBECTHIIIHHOTO
NPOEKTy 3a METOJUKOIO ONHMCAHOI0 BHINE, sSKa Tepeadadac BU3HAYCHHS HaOOpy
KpUTEPIiB €(PEKTUBHOCTI IHBECTULIIITHOTO MPOEKTY.

Ha ocHOBI maHuX, sK1 BIAIIOBIOAIOTH IMOYATKOBHMM I1HBECTHIISIM 1 IUIAHOBAHUM
HAJIXO/PKEHHSM (BUIUIaTaM) 1HBECTUIIIHHOTO MPOEKTY, 0OUUCIUMO:

- yrcTy npuBeneHy Bapticts (NPV);

- BHYTpilIHIO HOpMY peHTadeabHocTi (IRR);

- TEpMIH OKYITHOCTI;

- iHJIeKC TPUOYTKOBOCTI, a TaKOk 300pa3umo Ha aiarpami rpadik 3anexxnocti NPV
MIPOEKTY BiJl 3MIHU MPOIEHTHOI CTaBKH.

3 meroro obOuucnenr PDV 1 IRR BianoBiaHo MokHa 3actocyBaTH (DiHAHCOBI

¢yukuii HIT3 i BC/] Tabnmuunoro npomecopa Ms Excel (puc. 2.8).
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B
IHauenws | C14:H14 = {-1020000;374850;¢

=(=10,1

e

MNpeanonosxedye 0,1

= 0,2757534993

EozEpaWwaeT EHY TOEHHKIRD CTAEKY A0X0AHOCTH ANA pAAa NOTOKOE AEHEMHBIX CPEACTE, NPEACTAENEHHB X
HHCNEHHEIMH SHAYEHHAMH,

FHAYEeHHWA MACCHE MMM CChINKa Ha HHEHKH, CoAep¥allHE 9FCna, N KOTOopEIM
HY#¥HD ERINHMCNMTE ERHYTREHHHOHD CTAEKY A0XOA4HOCTH,

CNpagka N0 3T0H drHKLHA JHAYEHHE: 25% l 88 l [ OTHEHS

Puc. 2.8. lianorose BikHO ¢yHkuii BCJ[ (IRR)

PGSYJ]I)TaTI/I 00YHCIICHD €KOHOMIYHOI e(beI(TI/IBHOCTi 3aIlIPpOIIOHOBAHOI'O

1HBECTULIIMHOTO MPOEKTY MIOA0 NpHI0aHHS HIMEIBKOIO BAKYYMHOI'O IAaKyBaJlbHOTO

Bepctaty Handtmann VF 610 mignpuemctBom I[IpAT «JliktpaBu» mnpencraBiieHi Ha

pucynkax 2.9-2.10 (po3paxyHKH TpOBeIeHI aBTOPOM B TaOJIMYHOMY HPOIECOpi

Microsoft Excel).

A | B | C | o] | E | F | G | H
1 IHE2CT MUiA 1
2 |Pix npoexTy o 1 2 3 4 5
2 |BapTicTe ofinagHaHHA C arn 020000
4 |O8'em npogasie nocmyr S0k a73120 QEE2A0 105060 020000 FOo1250
5 | amopvzauii GCE WO d-Am(ko 4120 425870 425870 52580 55140
G |Hopma amoprrzauil Ma 0z
7| AmopTis auia Amil=Call™™ a 2049000 2049000 2049000 204000 2049000
2 |Onepayiisvi npubytar i MNak = Siko-GlkcRAmk) 255000 F2a3E0 jeSi=ypen] 3720 21110
CTae ka nomsarky Ha
9 | npwEyTon TP 0,33
10 Am Tk =AM TR 57320 57320 5730 gr320 7320
11 |Na Ha pfc Geas Mok FE S ik 50000 G200 503430 S9r720 225410
12 |Moparox Ha NpwMGyToK FokFENolk™ T 250 107 375,4 122442 0 120037 G 102565,2
13 | YwcTHe npufyTox Mretlr=Molkr PEK 170250 2180046 2E07 17 1 ey e 208437
14 | HwmeTi rpow oki Mnet; cfk)=Nnetl)+Amik - 1020000 274a50 006 A5 47 1 57792 G0 Z2a843T
Biaw ko e aHHA
15 | iHE2cTH T Mnet; cfik)-C ail) -5A5150; 50709540 A5SAE2 00 CSSEAF G - O5156,3
YHETHH NpKByTak Bes
A6 | Amk) NnetdddE N o)™ (1-Tpd 207530 256246 297397 1 Q0472 .40 1575237
YueTHi npuByTok Ges Mnet1ikFN ol
17 | Amik H nogaTkoeHK (1-TpHAmMTK) 374a50 Jr200G A5 47 A G590 Za843.7

Puc. 2.9. JlomomMixH1 TOKa3HUKHU peati3allii IHBECTUIIIITHOTO MPOCKTY

[IpAT «JlikTpaBu»
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Puc. 2.11. I'padik 3anexnocti NVP Bijg NpoIeHTHOI CTaBKU

3a I’ ATUH PIK POEKTY

19 | diHaHCoEMA 2H3NIE sMiHHOI pEHTH
A0 |NpouaHTHA CTaEka 20 %
Kooe dhinjeHT anyiTeTy
21 [idr 1) A1+ RYT ng3 0,68 0,53 0,43 0,40
MoTouHa e pTicTe No
22 |pokax yepes AniT) JM2ITEO0; A5 T5:  MEBOIISY: 22680433 00353 54
Z3 |MMcTa noToyHA EApTicTE jyepes PO SFOF 25,00 - 865,25 [-1490 GR274 0 TR 95159 170 321,23
BHyTpiwHA HopmMa
24 |peHTafenkeHOCT (WA (23 o pMyn oK 22
BHyTpiwHA HopmMa
20 |peHTafeneHooT (AR iuepezBCO 28 %
26 | Tepmid onynHocT 3
27 | AMCEoHT, nepio g, ok-Ti T=-1ni1- R 1+ R Joie)
22 |Inpe e npubymoeacT 0,31 0.5 0,25 1,08 117
25 |Pix npoexTy 8] il 2 3 2 5
20 % cTaeka YuoeTa npHEEAEHE B pTICTE (U 1AR)
31 0,0% SETQ S AT -EE0453, 14 18 625,60 | 33 19420 (47T 804,45
) 15,0% -E3G 043 45 374947 37 | 30 388 34 1 193 07349 309 860,54
X 20,0% STOT E25,00 - MAS55,25 (L1495 G324 1 T O] 50 703 23
24 2,0% ST2TA0,90 A 2588 (173 2RE0Y 0 37 ey 09 124 059,09
5 Z23,0% -G 23 00 - A35 30537 186 65487 - 7 g0 A5 | 97 GE7 2
@ 25,0% ST20 20,00 45003705 i-2492 104,90 | 220 404,13 1 5315265
a7 20,0% ST BE2,80 - 421 945,08 (270 422,50 (1006 625,27 | -45 070,42
Puc. 2.10. OcHOBHI MOKa3HUKH peani3allii IHBECTHIIIITHOTO MPOEKTY
[IpAT «JIlikTpaBu»
[Tobynyemo tpadik 3anexxHocTi NVP Big NpoOUEHTHOI CTaBKH [IJisi MPOEKTY
(puc. 2.11).
600000
T
(=
E 500000 4\477804
&
S 400000
£
£ 300000 309860
‘B
o
g 200000
= \&70321
T
§ 100000
g \Tsz
g 0
Q
:E 0,0% 5,0% 10,0% 15,0% 20,0% 25,0% M% 35,0%
-100000 46079
[IponenTHa craBka, % B
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3HaueHHS! OCHOBHUX aHATITUYHUX KOEPIIIEHTIB 3a I’ ATUH PIK MPOEKTY 3BEAEMO B
Tabm. 2.15.
Taomurg 2.15
3HayeHHS OCHOBHUX MOKAa3HUKIB €(peKTUBHOCTI peaizallii MpoeKTy HapOIyBaHHS
BUPOOHUYMX MOTYXHOCTEH 32 paxyHOK MPUAOAHHS HOBITHHOTO BUPOOHUYOTO

ycratkyBaHHs [IpAT «JlikTpaBu»

IToxa3sHuk 3HauYeHHS
1. Bayrpimmas Hopma perrabensrocti (IRR) 0,28
2. Inpexc perrabensHOCTI (PI) 1,17
3. Uncra tenepimus Baprictb (NPV), THC.TpH. 170321,23

[IpoanamnizyBaBiIM pe3yJbTaTH, MPUXOJAUMO JO BHUCHOBKY, IO BIJAIIKOJYBaHHS
BUTpAT BAOYAEThCS 10 KiHUA 3 poky 1 orpuMaemMo 16,7 % uucroro npudytky (NPV =
170321,23 rpH.). Ockinbku NPV > 0, TO 3a yac E€KOHOMIYHOIO >KHUTTS HPOEKT
BIIIIKOAY€E BUTpaTu. [Haekc pentadensHocTi PI > 1. BHyTpinHs Hopma npuOyTKOBOCTI
IRR>r, mo o3Havae, 1Mo OpoeKT ciia nmpuiHATH. OTXKe, MPOEKT 3a0e3leuye 3aJaHui
pPIBEHb PEHTA0EIBHOCTI.

TakuMm 4YHHOM, pe3yJbTAaTH aHANI3y TOKA3ylOTh EKOHOMIYHY €(QEeKTUBHICTh
MPOEKTY, TOOTO €(PEKTUBHICTH BIPOBAIKECHHSI BAKYyMHOTO MaKyBaJIbHOTO BEPCTATy
Handtmann VF 610 ¢ mepeBepTyBaueM Ta MIATPUMYIOYHM  IPUCTPOEM
[IpAT «JlikTpaBu», M0 AO3BOJUTH CYTTEBO 30UIBIINTH MPOAYKTUBHICTH BUPOOHUIITBA
rOTOBUX JIKapChKUX BHUPOOIB Ta QiToyaiB. IIpoBeneHi oOOYMCIEHHS MOKa3aau
E€KOHOMIYHY €(EeKTUBHICTh JTAHOTO MPOEKTY, TOMY HOro JOLLUILHO PEKOMEHIYBaTH 0

BIIPOBAHKCHHS Y HAIIPSIMI HAPOIIyBaHHS BUPOOHUYOT TOTYKHOCT1 MIAMPUEMCTBA.
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BucHoBku 10 po3ainy 2

3a pe3ylbTaTaMd TMPOBEACHOI AHANITHUYHOI OLIHKKM CTaHy Ta HamnpsMiB
HiABUIICHHA €(QEKTUBHOCTI BUKOPHCTAHHA BUPOOHHUYOI MOTYXKHOCTI MIANPUEMCTBA
MO>KHA 3pOOUTH HACTYITHI BUCHOBKHU:

1. BusHaueno, mo Ha choroaHimHii AeHb kommadis [IpAT «JlikrpaBm» €
Oe3lepeyHuM JIiJIEpOM yKpaiHChbKoro puHKYy ¢itonpenapatiB. [lokymmi IIpAT
«JlikTpaBu» BiAJaIOTh TepeBary SIKICHIA MPOAYyKIi, sKii MoxkHa noBipsTH. Ha
nignpuemctBl [IpAT «JlikrpaBu» i€ cucreMa 0araToCTyHniHYacTOr0 KOHTPOJO SIKOCTI
MPOIYKIli, SIKa BKJIIOYAE TEPEBIPKY BXIJIHOI POCIMHHOI CHUPOBHHH, KOHTPOJb Ha
IMPOMIXKHHMX €Tanax 1 KOHTPOJIb TOTOBOI MPOJTYKIIIi.

2. Anamiz nokazas, mo [IpAT «JliktpaBu» ¢GyHKIIOHYE TPUOYTKOBO, MPO IO
CBIIYAaTh JaHl MOKA3HUKIB YUCTOI BUPYYKU BiJ peanizaiii MpOAYKIi Ta YHCTOTO
npuOyTKy. 30KpemMa, yucTuil noxia nignpuemcrsa y 2022 poni cknaB 331826 Tuc.rpH.,
o Ha 83752 Ttuc.rpH. abo Ha 33,76 % Ounbmie, Hik y 2020 pomi. Yuctuit npulOyTox
MIJMPUEMCTBA € 3HAYHUM, BOJAHOYAC, K MO3UTUBHE CI1J BIAMITUTH MOro 3pOCTaHHS B
2020-2022 pokax. Cnija BiJ3HaYUTH, IO MIANPUEMCTBO € peHTAOEIbHUM, TaKoX B 2022
polIi crocrepirajiach TEHICHIlIS 1O HE3HAYHOTO 3POCTaHHS PIBHA PEHTAOEIbHOCTI Ha
0,77 mynktu B nopiBHsHHI 3 2020 pokom.

3. AHami3 mokasas, 10 3aJIMIIKOBA BApTICTh OCHOBHHUX 3aCO0IB MiAMPUEMCTBA Y
2022 p. cranoBwmia 95149 tuc.rpH., mo Ha 19818 THC.TpH., a00 Ha 26,31 % OinbIne, HiX
y 2020 p. BapticTh 3HOCY OCHOBHHMX 3ac001B 30UIbIINWJIACH 32 aHATI30BaHUM MEpioj Ha
19482 tuc.rpH., a6o Ha 29,34 %, mo craHoBuiao 85883 Tuc.rpH. Ha KiHelb 2022 p. Crix
3a3HAYUTH, 10 OCHOBHI 3acO0U MIJMPUEMCTBA XapAKTEPU3YIOTHCA 3HAYHUM PIBHEM
aMopTH3aIlii, OCKUTbKM Koe(]IIieHT 3HOCY OCHOBHUX 3aco0iB cranoBuB 0,47 y 2022 p.,
mo Ha 0,01 mynkt Oinbmie, HiX y 2020 p. Takum 94MHOM, MOKHA CTBEPIXKYBaTH, IO
mutie 53 % OCHOBHUX 3ac001B € MPUJATHUMHU 10 aKTUBHOTO BUKOPHUCTAHHS.

4. Y3arajibHEHO, 110 BUPOOHWYA MOTY>KHICTh BUKOPHUCTOBYETHCS HE MOBHICTIO. Y
2022 pori BenuyrHa BUPOOHUYOI MOTYKHOCTI ckiana 525617 tuc. rpH., mo Ha 33,14 %

Outpiie aHanoriyHoro mnokazHuka 2020 poky, sikuii ckiagaB 394773 THC. TpH.
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MaxkcumanbHe 3HAUYE€HHS MPOTATOM aHali30BaHOro mepioay mpumagae Ha 2020 pix 1
ckinanae 0,27 a6o 27 %. PaxtuuHo BupoOHHYl moTyxHOCTI [IpAT «JlikTpaBu»
MOCTIMHO HeJo3aBaHTaXeHl. Y Bumaaky jgociipkyBaHoro IIpAT «JlikrpaBu»
CKOpPOYEHHS  3HAueHHS  KoedillleHTa  EeKCTCHCHBHOTO  3aBaHTaXXEHHS  Oyio
HEOOTPYHTOBAHE 3aBAaHTAKEHICTIO TEXHIKU 32 4aCOM.

5. O0rpyHTOBaHO, 110 Ha €(EKTUBHICTh BUKOPUCTAHHS BHUPOOHHYOI MOTYKHOCTI
nignpuemctBa IIpAT «JlikTpaBu» BIUIMBa€ IHTEHCHBHE Ta €KCTEHCHBHE iX
HaBaHTAXXEHHS B1J SIKUX 3aJICKUTHh 00CAT BUPOOJICHOT MPOAYKINIT Mpy 30UIBIICHH] Yacy
poboTu o0OnmagHaHHA Ta YCTaTKyBaHHS, a TaKOX TEXHIYHE YJOCKOHAJCHHS
YCTAaTKYBaHHS Ta BUKOPUCTAHHS HOBITHIX TEXHOJOTiM. 3a0e3nedyeHHs 30UIbIICHHS
00CATiB BUPOOHMIITBA MPOAYKIIT CTUMYJIOE€ BIJIMOBIIHUNA PO3BUTOK MaTepiaibHO-
TEXHIYHOI 0a3H cy0’€KTIB rOCIOJapOBaHHs. 3pOCTaHHA 00CITIB OCHOBHMX BUPOOHHUYUX
dbonaiB BiIOYBa€ThCA 32 paxXyHOK JIOJIATKOBUX KaIliTAJIOBKIIAJEHD SIK MaTepialibHUX TaK
1 TPOIIOBUX PECYPCIB, 110 HAMPABIISIIOTHCS HA PO3IIMPEHHS BUPOOHMYOTO MOTEHIIATY
[IpAT «JlikTpaBu».

6. 3 meTor0 miABUIIEHHS e(DEKTUBHOCTI (DYHKIIIOHYBAHHS JTIOCHIIXKYBAHOTO Y JIaH1i
poboti IIpAT «JlikTpaBu», 3amponoOHOBaHO NPUAOATH BaKyyMHUN NaKyBaJbHUN
Bepcrat Handtmann VF 610 c¢ mnepeBepryBaueM Ta MATPUMYIOYUM PHCTPOEM
BapTticTio 25500 mon.CIIA (1020000 rpu.). Ha nymky daxiBuiB IIpAT «JlikrpaBny,
3alpOBA/DKEHHS Y BUPOOHUYMN TPOIEC 3aIPONOHOBAHOTO OOJIaTHAHHS, JO3BOJIUTH Y
2,5 pa3u NiABUIIUTH MPOYKTUBHICTH BUPOOHUIITBA Ta MAKYBAHHS TOTOBUX JIIKAPCHKUX
BHUPOOIB Ta (PiTOYAIB.

7. JloBeneHO, 110 BIAIIKOAYBAaHHS BUTPAT BIAOYAEThCA 1O KIHUA 3 POKY 1
orpuMaeMo 16,7 % uucroro npudytky (NPV = 170321,23 rpn.). Ockinsku NPV > 0, To
32 yac €KOHOMIYHOTO >KHUTTSI MPOEKT BIAMIKOAYE BUTpaTU. [HAEKC peHTabenbHocTi PI >
1. Baytpimms HopMa mpubyTkoBocTi IRR>T1, 110 03Hauae, 1m0 mpoeKT Ciij IpUAHSITH.
OTxe, TpoeKT 3abe3neuye 3aqaHuil piBeHb peHTadenbHOCTI. [IpoBeneHi oOuucICHHS
MOKa3aJd E€KOHOMIYHY €(EeKTHUBHICTb JIaHOTO MPOEKTY, TOMY HOro JOULIBHO
PEKOMEHIyBaTH JI0 BIPOBA/KEHHS Y HAMpsMi HapOITyBaHHS BHPOOHMYOI MOTY>KHOCTI

H1IPUEMCTBA.
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BUCHOBKHA

3a pe3ynpTaTaMyd MPOBEACHOTO JOCHIKEHHS e(EeKTUBHOCTI BUKOPUCTAHHS
BUPOOHUYOT MOTYKHOCTI MIAMPHUEMCTBA MO>KHA 3pOOUTH HACTYITHI BUCHOBKHU:

1. Y3aranbpHeHO, 110 ICHYIOTh PI3HOMAHITHI MiAXOAW JI0 BU3HAYEHHS CYTHOCTI
BUPOOHUYOT TOTY>KHOCTI, SIKI HE OOMEXKYIOThCA CPEPOI0 TEOPETUYHHUX JIOCIIIKEHb.
Bueni mo-pi3HOMY MiAXOIATH 10 BU3HAYEHHS CYTHOCTI TIOHATTSA MOTYXHOCTI
MIJMPUEMCTBA, JICSIKI Cepell HUX BHJAUISIOTH MOHSATTS €KOHOMIYHOI IMOTYKHOCTI, sIKa
XapakTepu3ye CHIBBIAHOLIEHHAM BHUTpaT Ha OJuMHULIO mnpoxaykmii. Ha piBeHb
BUPOOHMYOT TOTYKHOCTI Ta Ha €(EKTUBHICTH ii BUKOPHCTAHHS BIUIMBAE JIOCTATHBHO
0arato YMHHUKIB, 1 MANPUEMCTBAM B CyYaCHHUX YMOBAaX TOCHOJaprOBaHHA HEOOX1THO
OPUIUISATA UM NUTaHHAM 0arato yBaru.

2. BcraHoBiieHO, 10 MPOBEJEHI PO3paXyHKH HAsBHOI BUPOOHMUOI MOTY>KHOCTI
MIIPUEMCTBA  JTO3BOJISIIOTh BU3HAUUTH OOCSAT BUITYCKY BHUpPOOIB, sikuii Oyjze
3a0e3MeYeHN JII0OYMMH BHPOOHUYUMH MOTYXHOCTSAMU. MaKCHUMallbHO MOMKIIMBUN
BUITYCK MPOAYKIIT MOXe OYyTH IOCSITHYTHH 3 YypaxyBaHHSIMHU 3MIH psily YMHHHKIB,
HaIlpUKJIaJ, 3MEHIIEHHAM NPOCTOIB YCTAaTKyBAaHHs, NIABUUICHHSAM Koe(illeHTa
3MIHHOCT1 Oro poOOTH, yIOCKOHAJIEHHSM OpTaHi3allli BUpOOHUIITBA, BIPOBAIHKCHHIM
TEXHIYHUX 3aX0/1B TOmIo. [IpupicT MOTY)HOCTI 32 paXyHOK OpTaHi3aIiiHO-TeXHIYHUX
3aX0J[iB, TOOTO BHYTPIIIHbOBUPOOHUUYUX PE3EPBIB, HE 3aBXKIM MOXE 3a0€3MeUUTH
BUITYCK 3aIylaHOBaHOTro oO0csry mpoaykiii. ToMy BuHHKae moTrpeda y BU3HAUYCHHI Ta
BBEJCHHI B [II0 HOBHUX (JIOJAATKOBHMX) TMOTYXHOCTEH 3a PaxXyHOK TEXHIYHOTO
nepeo30pOEHHS, PEKOHCTPYKIIT a00 pO3LMIMPEHHS TIANPUEMCTBA.

3. loBeneno, mio mpu OOIPYHTYBaHHI BUPOOHWYOI TPOrpaMu BUPOOHUYOIO
NOTYXHICTIO Ba)XJMBO MaTH 1H(oOpMalil0 Npo piBeHb 1I BHUKOPUCTAHHS Ha
ianpueMCTBI. TOMY JUIsl OIIIHKH PEaJIbHOTO CTaHy il BUKOPUCTAHHS MOTPIOHA CHCTeMa
NOKa3HUKIB. Sk cucTemMa MOKa3HUKIB B LUJIOMY, TaK 1 OKpeMi 3 HHUX TOBHHHI
BIJINOBIJIATA NIEBHUM BUMOTaM. Y MEpIIy Yepry KOKHHUH 13 MOKa3HMKIB, SKUH BXOJIUTh
70 Ti€l 4M 1HIIOT TPyHH, MAa€ YITKO BU3HAYCHE NMPU3HAUEHHS B CHUCTEMI aHali3y Ta

BUKOPUCTOBYETHCS JJISI OLIHKKM OJHOTO 13 HAMpsIMIB BUKOPUCTaHHS BUPOOHUUUX
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NOTY>XHOCTEH. PO3risiHyTO MeToIM pO3paxyHKy 1 MPU3HAYEHHS KOKHOTO 13 TOKa3HUKIB,
K1 BXOASITH JI0 TI€T UM 1HIIOI TPYIH Ta CUCTEMH B LIJIOMY.

4. BcTtaHOBJN€eHO, 1O y CYYacHHMX yMoOBaX e(QEeKTHBHE  YIpaBIiHHS
BHCOKOTEXHOJIOTIYHUM BUPOOHUYHMM TPOIIECOM MOXKIJIMBE JIMIIIE HA OCHOBI HAJICKHOTO
iH(opMaltiitHoro 3a0e3neyeHHs, OCKUIbKA €(DEKTUBHO YIPABIATH Oyab-SIKUM 00’ €KTOM
MOXHa JIMIIE 3a YMOBH HAasBHOCTI IMOBHOI Ta JOCTOBIpHOI 1H(opMarii mpo cTaH 1
3aKOHOMIPHOCTI pO3BUTKY 00’€KTa i1 cepeioBHUIIa, Y IKOMY BiH nepedyBae. 3MIHIOEThCS
MONUT CIOXKUBAYiB, SAKWW CcTae JAedaii AUBEpCU(PIKOBAHIIIUM 1  BIAMOBIIHO
1H(pOpMAaIITHO HACUYEHIIINUM, 10 3YMOBIIIOE HEOOXIAHICTh (DOPMYBaHHS 30BHIIIHBOTO
0JIoKy 1H(opMaIli WI0J0 XapaKTEPUCTUK TOBapy M TOro, SK MOro mnoTpiOHO
BUKOPUCTOBYBATH 1 MIATPUMYBATH HA PUHKY.

5. Buznaueno, mo Ha ceorofgHimHiA neHb kommadig [IpAT «JliktpaBu» €
Oe3nepeyHnM JIJAEpPOM yKpaiHChKoro puHKy ditonpenapatiB. [lokymmi IIpAT
«JlikTpaBu» BIIOAIOTh MepeBary SKICHIA NPOAYKINi, sSKid MoxkHa JoBipstd. Ha
nignpueMmcTBl [IpAT «JlikrpaBu» aie cucreMa 0araToCTyHniHYacTOr0 KOHTPOJO SIKOCTI
MPOJYKIlii, SIKa BKJIIOYAE TEPEBIPKY BXIJHOI POCIUHHOI CHUPOBUHHU, KOHTPOJIb Ha
MPOMIXKHHMX €Tanax 1 KOHTPOJIb TOTOBOI MPOJTIYKIIIi.

6. AHami3 Mmokaszas, II0 3aJIMIIKOBA BApTICTh OCHOBHUX 3aCO0IB MiANPUEMCTBA Y
2022 p. cranoBuna 95149 tuc.rpu., mo Ha 19818 tHC.rpH., a60 Ha 26,31 % Olnblie, HIXK
y 2020 p. BapTicTh 3HOCY OCHOBHHUX 3ac001B 30UIbIINJIACH 3a aHATI30BaHUM MEpioj Ha
19482 tuc.rpH., a6o Ha 29,34 %, mo craHoBuiao 85883 Tuc.rpH. Ha KiHens 2022 p. Crixg
3a3HAYUTH, 10 OCHOBHI 3acO0U MIJMPUEMCTBA XaPAKTEPU3YIOTHCS 3HAYHUM PIBHEM
amopTu3allii, OCKUIbKM KOoe(DIlieHT 3HOCY OCHOBHUX 3aco0iB cranoBuB 0,47 y 2022 p.,
mo Ha 0,01 mynkt Oinbmie, HiX y 2020 p. Takum 4rHOM, MOKHA CTBEP/KYBAaTH, IO
mutie 53 % OCHOBHUX 3ac001B € MPUJATHUMHU 10 aKTUBHOTO BUKOPHUCTAHHS.

7. Y3aranpHeHO, 0 BUPOOHWYA TOTYXKHICTh BUKOPUCTOBYETHCS HE TMOBHICTIO. Y
2022 pori BenuyrHa BUPOOHUYOT MOTY>KHOCTI ckiana 525617 tuc. rpH., mo Ha 33,14 %
Oublie aHanoriuHoro mnokazHuka 2020 poky, skuil ckiagaB 394773 tuc. rpH.
MakcumanbHe 3Ha4YeHHS MPOTITOM aHalli30BaHOTro mepioxy mpumanae Ha 2020 pik i

cknagae 0,27 abo 27 %. ®akruuHo BupoOHMYI mnoryxHocTi [IpAT «JlikTpaBu»
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NOCTIHHO Heno3aBaHTaxeHl. Y Bumaaky pgociimkyBaHoro IIpAT «JlikrpaBu»
CKOpPOYEHHS  3HAaueHHS  KoedillleHTa  EeKCTEHCHBHOTO  3aBaHTAXXKEHHS  Oyio
HEOOTPYHTOBAHE 3aBAaHTAKEHICTIO TEXHIKU 32 4aCOM.

8. O6rpyHTOBaHO, 10 Ha €(PEKTUBHICTP BUKOPHCTAHHS BUPOOHUYOI MOTYKHOCTI
nignpuemctBa IIpAT «JlikrpaBu» BIJIMBa€ 1HTEHCHBHE Ta EKCTEHCHUBHE iX
HaBaHTAXXEHHS B1J SIKUX 3JICKUTHh 00CAT BUPOOJICHOT MPOAYKINT MpH 30UIBIICHH] Yacy
poboTu o0OnmagHaHHA Ta YCTaTKyBaHHS, a TaKOX TEXHIYHE YJOCKOHAJCHHS
YCTaTKyBaHHA Ta BHUKOPHUCTAHHS HOBITHIX TEXHOJIOTiM. 3abe3nedyeHHs 301JIbIICHHS
00CAriB BHPOOHMIITBA MPOAYKIII CTUMYJIOE€ BIAMOBIAHUNA PO3BUTOK MaTepiaibHO-
TEXHIYHOI 0a3H cy0’€KTIB rOCIOJapOBaHHs. 3pOCTaHHA 00CITIB OCHOBHMX BUPOOHHUYUX
dbonHaiB BiIOYBa€ETHCA 32 paxyHOK JIOJIATKOBHX KaIiTAJIOBKIIAJEHD SIK MaTepialibHUX TaK
1 TPOLIOBUX PECYPCIB, IO HAMPABISAIOTHCS HA PO3UIMPEHHS BUPOOHUYOTO MOTEHIIATY
[IpAT «JlikTpaBu».

9. 3 meTor0 MiABUIIEHHS e(DEKTUBHOCTI (DYHKIIIOHYBAHHS JTIOCHII)KYBAHOTO Y JIaHIi
poboti IIpAT «JlikTpaBu», 3ampoNOHOBAaHO NPUAOATH BaKyyMHUN NaKyBaJbHUN
Bepcrat Handtmann VF 610 c¢ mnepeBepryBaueM Ta MiATPUMYIOUUM MPUCTPOEM
BapTticTio 25500 mon.CIIA (1020000 rpH.). Ha nymky ¢axisuiB IIpAT «JlikrpaBn»,
3alpoOBa/KEHHS] Y BUPOOHUUYMN IpPOLEC 3alpONOHOBAHOTO 00JaAHAHHS, JO3BOJUTH Y
2,5 pa3u MiABUIIUTH MPOIYKTUBHICTH BUPOOHUIITBA Ta MAKyBAHHS TOTOBUX JIIKAPCHKUX
BHUPOOIB Ta (PpiTOYAIB.

10. loBenaeHo, 110 BIAIIKOMYBAaHHS BUTpAT BIAOYAEThCS 1O KIHIS 3 POKY 1
orpumaemo 16,7 % uucroro npudytky (NPV = 170321,23 rpH.). Ockineku NPV > 0, To
332 yac €KOHOMIYHOTO JKUTTS MPOEKT BIAMIKOAYE BUTpaTh. [HAEKC peHTabenbHOocT PI >
1. Baytpimms HopMa nipubytkoBocTi IRR>r, m0 03Hauae, 1mo mpoekT ciij IpUiAHSITH.
Otxe, npoekT 3a0e3neuye 3ajJaHuil piBeHb peHTal0enbHOCTI. [IpoBeaeHi oOYMCICHHS
MOKa3aJid EKOHOMIYHY e(EeKTHUBHICTh JIaHOTO TPOEKTY, TOMY HOTO JOIJIBHO
pPEKOMEHyBaTH 70 BIPOBA/DKEHHS Y HAMpsMi HapOIyBaHHS BHUPOOHHYOI MOTY>KHOCTI

H1IPUEMCTBA.



