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A, KynukiBebkuii JImurpo BitasiiioBuy, 1M 3acBiquyto, 1110 IPEACTaBICHA J10

3axucTy KBasidikaiiiiHa poOOTa BUKOHaHA Ha OCHOBI BJIACHUX HAYKOBUX JOCHIIKCHb.

Tekct He MICTUTH AOPOOKY IHIIMX JOCTITHUKIB O€3 BIANOBIIHUX OCUJIaHb HA X MpaLll.
S nmomnepemxeHuil mpo Te, MmO OyAy HEIONYyIIeHUH J0 3aXUCTy, a B pasl

OTpUMAaHHS JUIUIOMY — Oyay 1030aBlieHHii WOro BIAMOBIIHO JI0 YHUHHOTO

3aKOHOJIaBCTBA Y KpaiHU.
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BCTYII

Axmyanvnicms obpanoi memu. B cydacHOoMy CBITi, Je mioOamizamis 1
BIIKPUTICTh PUHKIB MalOTh BEIWYE3HE 3HAUCHHS, MISJIbHICTH TPaHCHAIIOHATBHUX
koprnopauid (THK) crae kio4oBUM €l1€eMEHTOM CBITOBOI €KOHOMIYHOI CHUCTEMHU.
3MIACHIOIOYM [ISJIBHICTh B PI3HUX KpaiHax Ta perioHax, THK BmimBaioTh Ha
rJ1I00aJIbHy €KOHOMIKY Ta BIAIrparoTh BAXKIUBY POJIb Y PO3BUTKY KpaiH, BKIIOYAIOUU
VYkpainy. Anani3 aisneHocTi THK B rimobanbHii ekoHOMII Ta iX BIJIMBY Ha YKpaiHy
BIIKpHBAE IIMPOKHHA CIHEKTP EKOHOMIYHHMX, MOJITHYHUX Ta COILIOKYJIBTYPHHUX
aCIEKTIB, 110 BapTO JAOCIIIKYBATU Ta PO3YMITH.

TpaHcHaliOHaIbHI KOpHopalii € CHpaBXHIMHU TiraHTaMu, sKi ONEepylOTh Ha
CBITOBOMY PHMHKY, BKJaJal0ul MilbAPAM JONAPIB Y Pi3HI CEKTOPU €KOHOMIKH. IxHi
IHBECTHUII1 Ta Oi13Hec-onepartii MarTh BILJIUB Ha rI00abHy
KOHKYPEHTOCIIPOMOXKHICTh KpaiH, 3MIHIOIOUM EKOHOMIUHI 3B'S3KH Ta CTPYKTYpPY
BUPOOHUIITBA. YKpaiHa, SK KpaiHa 31 cTpaTeriyHuM reorpadiyHuM TOJIOKEHHSIM 1
3HAUYIIMM €KOHOMIYHMM TIOTEHIIaJIOM, TaK0XX HE 3aJUIIA€Tbcs OCTOPOHB Bill
BBy THK.

VY 11bOMY KOHTEKCTI, B&XKJIMBO PO3IJISIIATH TaKi acmekTH, sik B3aemofis THK 3
ypsaaMu KpaiH, iXHIM BIJIMB Ha PO3BUTOK I1HGPACTPYKTYpPH Ta TEXHOJIOTTUHHUMA
PO3BHTOK, BIUIMB Ha 3alHATICTh Ta COIiajJbHY CTaOLIBbHICTh, @ TAKOXX BIUIMB Ha
JOBKUJUISL Ta CTANMKA pO3BUTOK. L TemMa € akTyanbHOIO Ta BaXKJIMBOIO, OCKUTBKH BOHA
noromMarae po3ymitu Bennuesnuit BimuB THK Ha cydacHuit cBIT Ta poib, SKy BOHH
rpaTh y GOpMYBaHHI TI00ATBHOI €KOHOMIYHOI apeHu. Y HAaCTYIMHUX PO3JAUIax MU
pPO3MIITHEMO JOKJIQAHINIE Pi3HI ACMEeKTH IbOr0 aHam3y Ta IXHI HACHIAKA IS
VYkpainu.

Ha nursixy go anamizy misuibHOcTi THK B rio0anbHiM eKOHOMII Ta iIXHBOTO
BIUTMBY Ha YKpaiHy, HEOoOXimgHO BpaxoByBatu pi3Hi acmekTu. [lo-mepme, THK
3a3BHYail MalOTh 3HAYHWM BIUIMB Ha €KOHOMIYHI PUHKH Ta I[IHOBY MOJITUKY. BoHu
MOXYTh BU3HAYATH LIIHU HA CUPOBUHY Ta TOTOBY MPOJYKIIiIO, 1110 BILUIUBA€E Ha O13HEC-

cepenoBUIIe B YKpaiHi Ta IHIIUX KpaiHax.
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[lo-npyre, THK cnpusioTh 1HHOBalLisIM Ta TEXHOJIOT'IYHOMY pPO3BUTKY. BoHu

MOXYTh TPUBHOCUTH HOBI TEXHOJOTii Ta METOAW BUPOOHHUIITBA, IO CHPUSIOTH
MIABALIEHHIO MPOAYKTUBHOCTI 1 KOHKYPEHTOCIPOMOXKHOCT1 YKPAIHCHhKUX KOMITaHii.
Arne pazoM 3 MMM TMepeBaraMu MPUXOJUTh BEIMKA KOHKYPEHIIS, fKa MOXe
BUMAraTu aJanTaiii BHyTPIIIHbOI'O PUHKY.

[To-Tpete, BaxnuBo posrisgatu couianbHui BB THK. Bonu ctBOproioTh
poOoui Miclsl Ta CHPUAIOTH PO3BUTKY Tally3ed, aje TaKoXK MOXKYTb CTUKATHCS 3
KPUTHUKOIO 32 YMOBHU HEJIOCTAaTHHOI yBaru 10 TpaB JIOJUHU Ta cepefoBuina. Sk
BIUTMBAIOTH 1[I ACMEKTH HAa YKpaiHChKE CYCIUIBCTBO Ta SK YKpaiHa BIPOBAIKYE
perytoBaHHs y UX cepax, TAKOK € BAKIMBUMU MUTAHHIMU JJIS1 aHATI3Y.

Mema 1 3a0auHsa Oocnioxcenusa. METOI IOCHIUKEHHS € IIOTIAOJIEHHS
TEOPETUYHUX OCHOB Ta PO3pOOKa MPAKTUYHUX PEKOMEHJAIl 00 CTBOPEHHS
e()EeKTUBHOTO MEXaHI3MY JISUIBHOCTI TPaHCHAI[IOHAJIBHUX KOMIIaHINH B TJIOOAIbHIN
ekoHoMimi. [l JOCSATHEHHS TIOCTaBJICHOI METH B KBamidikamiiHii poboTi

BU3HAUCHUH paxa B3a€EMOIIOB’ I3aHUX 3a60aHb, OCHOBHHMM 3 SJKHX €:

° JOCTIIUTH TEOPETHYHI OCHOBM TpaHCHAIlIOHATI3AIii B TJI00abHIM
€KOHOMIII];

o nocmiautu ctparerii po3sutky THK;

) JTOCTIIUTH niepcnekTuBr po3BUTKY THK B exoHoMilIi;

o BU3HAYUTH 1X PETiOHAIBHUN Ta Taly3eBUH pO3MOJUI, a TaKOX

OOTpyHTYBATH MPOMO3UIIiH, 00 miaBUIeHHS 00cariB 3anydeHHss THK B Ykpainy.
06 ’exmom pocnimkenns BuctynaoTs THK B rmo6ansHOMY KOHTEKCTI.
IIpeomemom npocnimkenas € ocobmuBocTi AisutibHOCTi THK y rioGanpHii
€KOHOMIIIl, @ TAKOK TEHICHI[IT PO3BUTKY 1 iX BIUIMB Ha CBITOBI EKOHOMIYH1 MPOIIECH.
VY pesyabTaTax 1boro JOCTIHKEHHS MU po3riisHeMo, sk THK B3aemomiroTsh i3
rJI00ATBHOI0 €EKOHOMIYHOIO CUCTEMOTO Ta SK iXHi /i1 BIUIMBAIOTh Ha YKpaiHy.
BuBYeHHS 1MX acCMeKTIB JOTOMOXE Kpalie PO3yMITH CKJIAJHY IUHAMIKY
Cy4acHOI €KOHOMIKHM Ta poOuUTH 1HPOpMOBaHi1 pimeHHs moao cminpaii 3 THK Tta

PO3BUTKY HaIllOHAIBHOTO OI3HECY.



PO311JI 1. TEOPETUYHI OCHOBM BIIVIUBY
TPAHCHAIIIOHAJII3AIIT HA TJIOBAJIBHY EKOHOMIKY

1.1. TeopeTu4Hi OCHOBH rJ100aI3amil

['mobanizariis, 1m0 MOXOAUTH BiJ aHrJidcekKkoro tepMminy "globe" (3emHa Kyms),
MpeCTaBIisie COOOI0 CKIIAHUM Ta PI3HOOIYHUHN MPOIIEC, B IKOMY BUSABIISIETbCS O€3714
acrmiekTiB 1 BKiIoyae B cebOe uucineHHl mpoOremu. Came 1 CKIATHICTh
YHEMOKJIMBJIIOE CTBOPEHHS €QMHOI, OJHO3HAYHO CQPOPMYJIbOBAHOI JediHIIii
riobainizailii, sika 0 BpaxoByBaJla BCl BUITIHKM IIbOTO BKpail CKJIAJHOTO SIBHILIA 3
robanpHuMH MaciiTabamu. Huska BuzHaueHs riiobanizaiii HactymnHi[ 1,2]:

['mobamnizariiss — TpuBajIui mpolec IHTErpaiii eKOHOMIK KpaiH CBITY 3a METy
SIKOT CTaBUTBCS PO3B’SI3aHHS CBITOBHMX MPOOJIEM JIFOICTBA.

I'moGamizamiss — ckiajeHe SBUIIE B3a€EMO3AJICKHOCTI EKOHOMIK KpaiH Ta
Kopropairiii(6i3Hecy), ke BUHHUKAE 4epe3 OOMIH TOBapiB 1 MOCIYT Ta 4Yepe3 MOTOKH
KarirTaiB.

I'moGanizamiss — mporec, 3aBAsSKH SKOMY HAyKOBI, MEIWYHI Ta €KOJOT14YHi
JOCSITHEHHS, PIlICHHS 1 AISUIBHICTH JIFOJCH B OJHIM YacTHHI CBITY MalOTh 3HAYHUU
BILJIMB Ha JICSKHX JIIOJIeH 1 IXH1 CITUIBHOTH B YChOMY CBITI.

I'moGamizaris — 11e 3Ha4YHa KUIBKICTh BUKJIUKIB 1 MPOOJIeM Ha JaHUH MOMEHT.

I'moGanizamiss — sBiIsie co0OK0 colliajibHe, KYJbTYpHE, MOJITHYHE Ta MPaBOBE
SIBUIIIE.

. VY comianbHOMY TMJIaHI 1€ BeAe A0 OUIBINOI B3a€MOIi MK PI3HUMHU
rpynamMu HaCeJICHHS.

. Y KynbpTypHOMY IUIaHI rjobaiizaiis sBiIsie co00K OOMIH iIesMHu,

I_[iHHOCTHMI/I Ta MUCTCHBKHUM BHUPAKCHHAM MIK KYJIbTYypaMHu.

. ['mobamizariiss TakoX € TEHIEHIIEI0 JIO PO3BUTKY €IWHOI CBITOBOi
KyJIbTYypH.
. VY noniTuyHOMY IUTaH1 rio0anizallis NepeKIounia yBary Ha MbKypsI0Bi

opranizauii, Taki sk OOH (OOH) 1 CsiToBa opranizaiis Toprisii (COT).

3 mnpaBoBOI TOYKH 30py TIUoOamizaimisi 3MiHWJA CHOOCI0O CTBOPEHHS Ta



3aCTOCYBaHHSI MDKHAPOJHOTO TPaBa.

I'moGanizaiisi CBITOBOTO T'OCHOJAPCTBA O3HAYA€ 3MILHEHHS B3a€MOIIL Mixk
HallIOHAJIBHUMHU €KOHOMIKaMH KpaiH CBITY, PO L0 CBITYUTH (POPMYBaHHS CBITOBOIO
PUHKY TOBapiB 1 MOCHYT, ()IHAHCOBOI'O CEKTOPY, a TAKOXK PO3IIUPEHHS INI00AIbHOIO
iHpopMariitHoro mpoctopy. Lleil mporec TakoX BKIIOYA€E MEPETBOPEHHS 3HAHb Y
KIIFOYOBUH €JIEMEHT CYCHUIBHOrO0 0araTcTBa, BUXOJKEHHs Oi3HECY 3a HalllOHaJIbHI
KOPJIOHW 3aBIsJKH YTBOPCHHIO TpPAaHCHAIIOHAJBLHUX KOPIIOpAIlii, a TaKoX
YCTAaHOBJICHHS  Ta  JOMIHYBaHHS Yy  MDKHapOJHHMX  BIJHOCHMHAaX  Ta
BHYTPIIIHBONOJITUYHOMY >KMTT1 HOBHUX, YHIBEPCATbHUX JIIOE€paIbHO-IEMOKPATUUHUX
IIIHHOCTEN Ta IHIINX ACIIEKTIB.

[TouaTkoBi cripoOu PO3yMiHHSA Ta yJOCKOHAJEHHS CYCIUIRHOTO PO3BUTKY Ha
PI3HUX eTarax TICHO TOB'sI3aHl 13 MOSBOI0 Ta €BOJIIOIIEID TMEPIIUX PENIridiHUX Ta
dinocodcrkux cuctem mroacTBa. KOHKpETHI MpUKIaAM IHOTO MiAXOAY MOXKHA
BusiBUTH B yTomigx Bin Ilmarona, Tomaca Mopa, Tomazo Kammanenu mo yromiit
Mapkca, JIeniHa Ta iXHIX TOCJI1IOBHUKIB.

3 oaHiel cTOPOHHM, TIo0ai3aliss CTBOPHJIA HOBI po0OOUi MicCIlsl Ta €KOHOMIUHE
3pOCTaHHS 4Yepe3 TPAHCKOPJAOHHMM MOTIK TOBapiB, poOOYOi cuiu Ta Kamitaimy. 3
JIpyroi CTOPOHH, II€ 3POCTAHHS Ta CTBOPEHHS POOOYMX MICIbL HE PO3MOIIIAETHCS
PIBHOMIPHO MK rajqy3ssMHu 9 KpaiHaMmH.

[leBHi ramysi B IedKuX KpaiHax, Taki sik TeKCTHIbHE BUpoOHUIITBO B CIIIA abo
BUPOIIYBaHHS KYKYpyA3u B MeKcHIll, 3a3Halii cepio3HUX 300iB a00 MOBHOT'O Kpaxy
B PE3YJIbTATI MOCUJICHHS MIXHAPOHOT KOHKYPEHIII1.

MotuBu rnobanizarii € ieaJiCTAYHIMH, a TaKOXX OMOPTYHICTUYHHMH, ajie
PO3BUTOK TJIOOAIHHOTO BUIBHOTO PUHKY MPUHIC KOPUCTH BEIMKUM KOPIOpPAIiSM,
PO3TAINOBAHNM Y 3aXiZHOMY CBiTi. MOro BIUIMB 3aIMIIA€ThCS HEOTHOSHAYHHUM LIS
MPAaIliBHUKIB, KyJIbTYp 1 Majoro 0i3HECY B yChOMY CBITi, SIK y PO3BHHEHUX KpaiHaX,
TaK 1 B KpaiHax, 10 PO3BUBAIOTHCSI.

3 1i€i TOYKHA 30pYy EKOHOMIYHA rioOani3aiiss € OPUPOJHUM pPe3yJbTaToM
TEXHIYHOrO Tporpecy. IHIIMMM clioBaMu, Hayka 1 TEXHIKA € OCHOBHUM
BUPOOHUIITBOM, a TaKOX PEBOJIOLIMHUMM CHJIAMH, SIKI IITOBXalOTh ICTOPUYHHIMA

po3BuTOK. KOkKHAa IPOMUCIIOBA Ta TEXHOJIOTTYHA PEBOJIIOLIS CIPABIIsi€ BEIUUYE3HUH 1
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rIIMOOKUN BIUIMB Ha JIIOJCHKE CYCHUIBCTBO Ta KapAWHAJIbHI 3MIHM Ha JlaHamadgTi

CBITY.

VY cydyacHOMY CBIT1 pOJib HAYKHU 1 TEXHIKU CTAa€ BCe OLIBIN MOMITHOIO. HaykoBo-
TEXHIYHI 1HHOBalli € BHUpIIAILHUM (AKTOPOM 3pPOCTAHHS NPOIYKTUBHOCTI
CYCIUTBCTBA Ta MpAIli, a TAKOX KIIOYOBOIO CHUJIOI0 PO3BHTKY KYJIbTYypH, OXOPOHHU
3110pOB’s, OCBITH, CHOPTY Ta MUCTELITBA.

30kpeMa, MBUIKUNA PO3BUTOK 1HGOPMALIHHUX TEXHOJIOTIH, MpPEeJCTaBHUKOM
AKUX € [HTepHeT, MPUIIBUALIMB TEMIIH €KOHOMIYHOI rio0anizaiii B HOBUX cdepax 3a
JIOTIOMOTOI0 HOBHX IIJISIX1B, 1€ OUTBIIE 30IMKYIOYN €KOHOMIKHU Ta JTOJIEH.

OTxe, miJ MOBEpXHEIO Oe3MepepBHOIO MOTOKY TOBapiB, Kamitany, iH(opmarii
Ta MPOQECciOHAIIB JIEKUTh CYTh €eKOHOMIYHOT TJI00ai3aIli — TEXHOJOTTYHHUI porpec
Ta iHHOBaii [2,3].

baraTocTopoHHsST TOproBa CHUCTeMa Ta pErioHaJbHI TOPTOBi JOMOBJICHOCTI €
JBOMa KOJIeCaMM BO3a €KOHOMIuHO1 riobamizaimii. TopriBis € JBUTYHOM
€KOHOMIYHOT'O 3POCTaHHsI, a TaKOK OCHOBHOIO (DOPMOIO €KOHOMIYHOI Tio0aizariii.
3pocTaHHS TOPTiBJIl HEMOXJIUBE 0€3 YIOCKOHAJICHHS ITPaBUJI MIKHAP OJTHOT TOPTIBIII.

Croroasi npaBujia M>KHAPOJIHOI TOPTiBIIl CTAIOTh BCE OUIBII YHIBEPCATBHUMU,
0 € OJIHIEI0 3 BHU3HAYAIBHUX XapPAKTEPUCTUK EKOHOMIUHOI Trio0aizairii.
baraTtoctoponHst ToproBa cuctemMa, OCHOBOIO sikoi € CBiTOBa oprasizaiisi TOPrisii, €
HapKHUM KaMEHEM MDKHApPOJIHOI TOPTiBIli, BIAITPAarOYu KIIFOYOBY POJIb Y CHPHUSHHI
3pOCTaHHIO CBITOBO1 TOPTiBJIi Ta PO30YI0B1 BIAKPUTOI CBITOBOT €KOHOMIKH.

Tum gacom BimOynocss O4eBUAHE 30UIBIICHHS PETIOHAIBHUX TOPTOBEIHHUX
JIOMOBJIEHOCTEH, OCKUIBKM pEeriOHaJbHE CHIBPOOITHUIITBO HAOpamo MIBUIKOCTI,
HAJaI0YM TIOTYKHOTO IMITYJIbCY CBITOBIN €KOHOMIIII.

ExoHoMiuna rio0amizaiisi 3Ha4HOIO MIpOI0 CHpHsia MPOIBITAHHIO TOPTIBII,
CIPHSIHHIO 1HBECTHUIIISIM, KaJJPOBUM MOTOKAM 1 TEXHOJIOTIYHOMY Tporpecy. AJje iHia
CTOpOHA MeJajll MOoJIsiTa€ B TOMY, IO KOJIM HECHPABEIJIMBUN, HEPO3YMHHUI CTapHii
MDKHApOJHUN €KOHOMIYHUN MOPSI0K III€ HEe TOKpaIleHUH, eKOHOMIYHA Tio0ari3aris
CYNPOBOJIKYEThCA  HE30aTaHCOBAHUM, HEPIBHOMIPHUM  PO3BUTKOM  CBITOBOL
€KOHOMIKH, IO CIIPUYMHSAE HOB1 PU3UKHU Ta BUKIIHUKH, TakKi sIK OAHOOOKHUI PO3BUTOK,

YOpaBJIiHHS TPYAHOII1 Ta HU(GPOBI MPOTATHHHU.
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Taxkum yrHOM, TJI00aNBHI MPOOJIEMH, 10 BUHUKAIOTh BHACIIIOK €KOHOMIYHOL

riobamzaiii, HE  MOXYTh OyTH  BHpIIIEHI  KOHTPriaoOaJICTChKOIO YU
AHTUTI00ANICTCHKOIO ~ ASUIBHICTIO, aj€  HUIAXOM  3MILHEHHS  MDKHApOJIHOTO
€KOHOMIYHOI'0 CHIBPOOITHUIITBA Ta MOAANbBIIOI 1IHTErpalli eKOHOMIYHUX (PaKTOPIB 1
pEeCypcCiB PO3BUTKY B YCbOMY CBITI.

[Ticns cBitoBoi (inancoBoi kpu3u 2008 poky exOHOMIUHA rio0ani3amis
MoKasajia JIedki HOBI puUcH. Y 3B’s13Ky 3 uuM mnpe3usieHT Ci L[3iHbMiH 3a3Ha4uB, 110
MH CTHKA€EMOCS 3 TJIMOOKHMMH 3MIHAMH €KOHOMIYHOI TJ100aji3ailii, sKa Ma€ 3MIHUTU
dbopmy Ta 3MICT y 01K OUIBIIOT BIAKPUTOCTI Ta IHKJIFO3UBHOCTI, OUTbII 30a71aHCOBAHO1
Ta CIPaBeJIMBOI Ta KOPUCHOT JJist BCiX [3,5].

3 1M€o METOK HEOOXiIHO OHOBHUTH CHCTEMY YIIPaBIiHHS TJIO0AILHOIO
TOPriBJICt0, 100 BOHA BIATOBIJAIa PEBOJIIOIII HOBHX TEXHOJOTIH 1 MPOMHCIOBII
PEBOJIFOIIT, ~ CTBOPUTH  CHOPUATIAMBE  CEPEAOBHINE I  MDKHApPOJIHOTO
CIIBpOOITHHUIITBA, JO3BOJIUTH OUIBIIINA KUIBKOCTI KpaiH 1 JOJEeH HACOJOMKYyBaTUCS
IJI0JIaMH TEXHOJIOTTYHMX 1HHOBAIlIM 1 TOKIQJaTHCS Ha TEXHIYHUM MPOrpec s
[IO0JIAHHS HETAaTUBHUX HACIIIKIB EKOHOMIYHOI rio0ai3arii.

Kpim Toro, HeobximHo 3axumatu HopMu CBIiTOBOi oOprasizaimii TOPTiBIi,
HiATPUMYBAaTH TPO30PYy, IHKIIO3WBHY Ta HEAUCKPUMIHAIINHY 0araToCTOPOHHIO
CHUCTEMY, CIIPHSATH CTBOPCHHIO BIIKPUTOI CBITOBOi €KOHOMIKH Ta IIOBHICTIO
BUKOPHUCTOBYBATH JIOTOBOPH IPO BUIHHY TOPTIBIIO JJIA MIATPUMKH TAKOTO ACHEKTY
SIK TOPTiBJI1 Ta IHBECTHUIIIN.

[Iporiec ekoHOMIYHOT ri00amizallii Moasrac B HAPOCTAHHI B3a€EMOIOB'SI3aHOCTI
Ta B3aEMO3AICIKHOCTI KpaiH, IO € HEOOOPOTHOK TEHICHINEI 1 TPHPOIHIM
PO3BUTKOM CYCILIHCTBA.

3 XVII-XVIII croniTe po3noyanacs mociioBHA poO0OTa Haa 00'€KTUBI3AIlIEIO
TEOpid Ta MoOJeNed CYCHUIBHOTO PO3BUTKY, SKi CIOYATKy Mayld IHTYITMBHUI Ta
cyO'ektuBHUI Xapaktep. [Iporec meit Bu3HAYaBCS PO3BUTKOM MPHUPOTHUYHMX HAYK,
BIIPOBA/DKCHHSIM ~ CIICIIAIbHUX MaTEeMaTUYHHX Ta EKOHOMETPUYHUX METO/IIB,
PO3IIMPEHHSIM BUKOPHUCTAHHS CTAaTHCTHKH, AeMorpadii Ta, 30kpeMa, 3aCTOCYBaHHSIM
MIPUKJIAJTHOI COII0JIOT1i, MPOTHOCTUKH Ta 3arajibHOI T€OP1i BUMIPIOBAHb.

VY cepenuni XX cromitrs Oyna (akTUUHO 3aBepilieHa pPo3poOKa MPUHIIMIIB



10
aHaii3y Ta MNPOTHO3YBAHHS OCHOBHUX COLIaJbHUX NPOLECIB Ha PIBHI PETIOHIB.

Jlitepatypa 3 QyTypoJiorii B Iiel MepioJ; aKTUBHO CIPHUsJIa PO3BUTKY CHUCTEMHOTO
MUCJIEHHS Ta CHUCTEMHOTO MIAXOAY TMpHU PO3IJAAl SBHUIL Ha TIJI00aIbHOMY 1
perioHasbHOMY piBHAX [4,7].

VY paHHIX T7I00aTbHUX MOJENSAX, TaKUX [K Ti, ski ctBopuB k. Popecrep
(1971) 1 Meny3a pazom 3 iHIIUMHU BueHUMHU (1972), rpyHTOBAaHUX Ha CHPOIICHIN
eKCTpamnoJisilii M'sTH OCHOBHUX IapaMEeTpiB Cy4aCHOTO CBITY - POCTY HacCEJICHHS,
OPUCKOPEHHS 1HJAYyCTpiaji3allii, MOTIPIICHHS pIBHS XapuyyBaHHS, BHUYEPHaHHS
OPUPOJHUX PECYpCiB 1 3a0pyJHEHHS HAaBKOJIMIIHBOTO CEpe/lOBUIA, OCHOBHA yBara
30cepeKyBaacs Ha QI3BUYHUX, 1eMOrpadiuHuX 1 eKOJIOrTYHUX (aKTopax pO3BUTKY,
1 COLIAJIbHO-TIOJIITUYHI, KYJIbTYpHI, a HaBITh HAayKOBO-TE€XHIYHI acHEKTH Maibxe
irHopyBasivcsi. [Ipore B mojanbmiuX po3poOKax BiA3HAYABCS 3HAYHO OUIBII
00’ €KTUBHMM MIIX1J 10 OMKCY TNI00AIBHUX 1 PET1I0HATBHUX MPOILIECIB.

Y cBoemMy HacTynHoMy BHcCTymi mnepen Pumcekum Kiybom y gomosini
"JIronctBo Oinsg moBopoTHoro myHKTY" (1974), M. MecapoBuu i1 E. Ilectenn
cripoOyBajii BpaxyBaTH OCOOJMBOCTI COIIAJbHO-TIOITHYHOTO PO3BUTKY PIZHUX
perioHiB, moausaroun cBiT Ha 10 ymMOBHUX perioHiB. BoHu po3pobwim iepapXiuHy
CHUCTEMY MOJIEJICH, SIKa CKJIQIA€ThCS 3 TPhOX PIBHIB: MPUIMHHOTO, OpraHi3aIliiHoroO 1
piBHS (QopMyBaHHS HOpPM, ITIHHOCTEW 1 mute cycmimbetBa. [limxim MecapoBuua i
[lecTenst BUSBUBCS IyXe MPOJYKTUBHUM 1 MOCITYKUB OCHOBOIO JJIsl 0araTh0X 1HIIHMX
Mojener 1 po3poOOK, BKJIOYAIOYM JOCIIDKEHHS MpobiieM ypOaHizamii Mexiko,
Mozenb "Kurtaii-2000" 1 MmogenpHUI Komruieke "dopkact" [6,7].

Mopenb BiITBOpPEHHS CBiTy, IO 0a3yeThCs Ha OaraTOpiBHEBiHM iepapXiuHii
CTPYKTypi, BH3Hadae CBIT SIK CHCTEMYy B3a€MOIIOB’ S3aHMX peETioHiB. OCHOBHHMU
XapaKTepUCTUKaMHU IIi€l Mojeni € BBeAeHHS (aKTOPIB YMPaBIiHHA MUISIXOM
PO3TJIsiAaHHS aJbTEPHATUBHUX CLIEHApiiB po3BUTKY. Lli Migxoau yCHIIIHO BKIIIOYEHI
70 METOMOJOTii pO3pOOKH MOJENe Ta CTpaTeriii rio0anbHOrO0 1 PEeriOHATBHOTO
PO3BUTKY. 30KpeMa, BOHHM 3aCTOCOBYIOTBCSI TMpPU CTBOPEHHI PI3HOMAHITHUX
€KOHOMETPUYHUX 1 MAKPOCKOHOMIYHUX MOJIEJIEH MPOTATOM OCTaHHIX JECSATUIITh.

Cepen HHUX MOXHa BHU3HAUUTH Taki Mojeni, sk "MalOyTHe CBITOBOL

ekoHoMiku" B. JleontneBa, "YOPTOH" JI. Kneiina, Mojeni SIMOHCHKOTO LIEHTPY
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€KOHOMIYHUX JOCHimkeHb, a Takok Mmomemi FOHKTAJ] ta iHmi, sxi HajaeKaTb

Henapramenty OOH 3 MDKHApOAHUX, €KOHOMIYHUX 1 COLIAJIbHUX MHUTaHb. TaKoX
ciia 3azHaunTu nepioanuni moxaem OECP, "Ueiz Manxerren benk", CBiToBoro
Oanky 1 iHmi. Ha chorogHi 1i po3poOKu € BaXJIMBUM IHCTPYMEHTOM JJIA aHamI3y 1
dbopMyBaHHS pEriOHAIBHOI 1 CBITOBOI MOJITUKH, OXOIUIIOIOYN HE JIUIIE €KOHOMIYHI,
ane W Oulbll MMIKMPOKI MiKHapoaHi nutaHHsA. [Ipore, HecmoTps Ha 1e, came
JOCSITHEHHS B PO3pO0IIl BIAMOBITHUX MOJIeTIe €eKOHOMIYHUX 1 €KOJIOTTYHHUX MPOIIECIB
BII3BHAYMIM IITYYHICTH 1 OOMEXEHICTh chpod dopmamizamii MOMITHYHUX 1
corianbHux mpoiecis [10,11].

AOCONMIOTHO O00'€KTUBHUM € BHMHMKHEHHS Ta PO3BUTOK HOBOI 00iacTi
HAYKOBOTO JIOCJIDKCHHS MPOTITOM OCTAHHBOTO JICCATHIIITTS MHUHYJIOTO CTOJITTS, KA
oTpuMasia Ha3By 'mioOamictuka'. Meta 1i€l rany3i mojsrae B CUCTEMaTu3allii Ta
y3arajJbHEHH1 PI3HOMAHITHUX JOCIIIKEHb 3 JIaHoi mpobiematuku. ['mobamizaris sk
OJlHa 3 CaMHUX MOJIOJUX COLIOJOTIYHUX KOHCTPYKIIA MOTpeOye TIPYHTOBHOTrO ii
OCMMCIICHHS IIOJI0 BCIX Taly3ei KUTTEAISIBHOCTI JIIOJICHKOT CIUIbHOTU. B HaykoBuit
o0ir tepMmin '"rioGamizariga" Oyma BBereHa P. PoGepTcoHoM, sikuii Briepiine Horo
3actocyBaB B 1983p.; B 1985p. BiH nmaB neranbHe HOro TiiymadeHHs, a B 1992p.
BUKJIAaB OCHOBH I11€1 KOHIIEMIII] Y CIeliaIbHOMY JTOCIIIKEHHI.

3a gymxoro A. Heknecca, y cydyacHoMy rio0anbHOMY CBITI BUHHUKA€ CBITOBa
KOHCTPYKIIisl, IO TPEACTaBIs€ COO0OK IUIBOBY 1HGPACTPYKTYypy, B SKIH
"Bi1OYBA€ETHCS TMEPEPO3NOJILT 3araIbHOTO CBITOBOTO JIOXOIY M) Ie€O€KOHOMIYHUMU
YY4aCHHKaMH, IO TICHO TOB'I3aHI PI3HUMH Tajy3siMH €KOHOMIYHOI misuibHOCTL. Lls
iHppacTpyKkTypa, GOKyCOBaHAa HE Ha BUPOOHUIITBI, a HA PO3MOJLII Ta IEPEPO3MO I
pecypciB, moxoaiB 1 npuOyTky. Takuii mepepo3monail OpIEHTOBaHMA Ha KpaiHu
MiBHOYI... TIPEJICTaBIsie COOOI0 CBOEPIMHMI TIOOATBHUN MOAATOK HAa E€KOHOMIYHY
TiSUTBHICTR".

3a M. Kacrenscom, "apxiTekTypa T1100adbHOI EKOHOMIKH BigoOpakae
ACUMETPUYHO B3a€EMO3AJICKHUN CBIT, OpPraHI30BaHWN HABKOJIO TPHhOX OCHOBHHUX
€KOHOMIYHHMX PETIOHIB 1 BCE OUIBIIE MOJSPUZYETHCS HA BICI MPOTUCTOSHHS MIXK
MPOAYKTUBHUMH, TMPOIBITAIOYMMHU, OaraTUMH Ha 1HPOpMAIllI0 CEKTopaMu 1

rajxy3siMd, Ta CEKTOpaMH, SIKI BBAXKAIOThCS 3HELIHEHUMU €KOHOMIYHO 1 COLIabHO".
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['moGanizaiiss oTpuMye pi3HE 3HAYEHHS, B 3aJEKHOCTI BIJ] TOrO, YM HAETHCSA MPO

KOHKPETHY KOMIIaHil0, rajiy3b, KpaiHy, 4d CBITOBE TrocmojapcTBo. s oxpemoi
pPO3MOJITY aKTUBIB y PI3HUX KpaiHaX, a TaKOX ii y4acTi B €KCIIOPTI1 KaliTaiay, TOBapiB
Ta HOy-Xay 4epe3 BJIacHI cTpykTypu [15,21].

Tabmuus 1.1.

[To3uTuBHI Ta HETaTUBHI CTOPOHM TII00aTI3aIlil

TTo3uruBHI Herarusui

Konnentpye 6ararctBo B 6araTiimx

butbmnii puHOK TOBApIB 1 MOCIYT Kpainax

Jesiki 611HIII1 KpalHU MOXYTh

JlemeBri Crio>KuBYI IIHA

3AJIMIIUTUCA T103a0y

AYTCOpPCHHT MOK€ MPUHECTU
KOPHCTb SIK BITYM3HSIHUM (ipMam, TaK 1
1HO3eMHI poOoUiii cuii

bignimi kpaiHu MOXyTh OyTH 3a3HaH1

IHTEJIEKTYaIbHUX PECYPCIB

[TinBuIIeHHS PIBHS KUTTS

KynpTypu Ta mpoykTH, siki
CIIOXKMBAIOTHCS B YChOMY CBITI, MOXKYTb CTaTH

OJHOPIIHUMU

Ilicepeno: Tlobyoosano asmopom na ocrosi [15,23,24]

[TpuxunpHuKU TI0OaMi3alii BBa)XKarOTh, IO BOHA JIO3BOJISE KpaiHaM, IO

PO3BUBAIOTHCS, HA3JOTHATH IHAYCTPIaJIbHO PO3BUHEHI KpaiHU 3a paxyHOK

30UTBIIICHHST BUPOOHMIITBA, JuBepcu(ikaiii, EKOHOMIYHOTO pO3IIUPEHHS Ta
IIBHIIICHHS PiBHS JKHUTTS.

AyTCOPCUHT KOMTIaHI MPUHOCUTH POOOUl MICI Ta TEXHOJOTii B KpaiHH, 10
PO3BUBAIOTHCS, MO JOMOMAarae iM pO3BUBATH IXHIO €KOHOMIKY. ToproBenbHi
HIIIaTUBHA 30UTBIITYIOTh TPAHCKOPIAOHHY TOPTIBIIO MUIIXOM YCYHEHHS OOMEKEHb,
OB’ I3aHUX 13 MPOTO3HINIEIO Ta TOPTIBIIECTO.

['moGanizaiiiss TakoK MPOCYHYJA COLIANIbHY CIPABEAJIMBICTh Y MIKHAPOJIHOMY
MaciTall, 1 NPUXUIBHUKU MOBIIOMIISIIOTH, II0 BOHA 30Cepeauia yBary Ha mpaBax

JIOJIMHU B YCHOMY CBITI, SIK1 1HAKIII€ MOTJIM O ITHOPYBATHUCS y BEIMKHUX MaciiTadax.
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OnHuM 3 OYEBUAHUX PE3yJbTATIB II00ai3alli € Te, 0 eKOHOMIYHUI craj B

ONHIM KpaiHi MOXe€ CTBOPUTH e(eKT ITOMIHO uepe3 1i TOProBUX NapTHEPIB.
Hanpuxknan, ¢inancoa kpuza 2008 poky cepiiozHo BmummHyna Ha [lopTyramiro,
Ipnanniro, I'peniro Ta Icnanito. Yei i kpainu 0ynu uieHamu €Bponeiicbkoro Corosy,
SAKOMY JTOBEJIOCS] BTPYTUTHCS, 100 BUPYUUTH OOTS>KEH1 OOpramMu KpaiHu, sKi 3roJoM
cTanu Bigomi mia abpesiatypoto PIIGS.

Henobpo3uwnuBiil  riobanizaimii  CTBEp/KYIOTh, 110 BOHAa  CTBOpHUJIA
KOHIICHTpAIIII0 0ararcTBa Ta BJIAJU B PyKaxX HEBEIMKOI KOPIIOPATHBHOI CIIITH, SKa
MOKE TIOTJIMHATH MEHIIMUX KOHKYPEHTIB IO BChOMY CBITYy. [nobaimizaiis crana
npo6snemoro nonsipuzaiii B CLIA 31 3HUKHEHHSIM LUIMX raixy3eil MpoMHCIOBOCTI B
HOBHMX MICIISIX 32 KOPJOHOM. Lle po3riisgaeTsecs K rojIOBHUN (aKTOP €KOHOMIYHOTO
TUCKY Ha CEpEeJIHIM KJac.

[MpuyrHYM BUHUKHEHHS TIPOIIeCiB I1o0aizalii BkitoyaoTs [16,17]:

. [arepHamionanizamisa: 3pocTaHHs CHIBpOOITHUIITBA MIX KpaiHaMu Ta
NOTIMOJIEHHS B3a€EMO3AJIEKHOCTI, IO MPU3BOAUTH A0 (OPMYBaHHS TJIOOATBHUX
3B'SI3KIB.

. HaykoBo-texHiunmii nporpec: 3'sBiieHHs 1HGOPMALIMHUX TEXHOJIOTIH,
K1 KapAWHAIBHO 3MIHIOIOTH COIiaIbHO-€KOHOMIUHI BiTHOCHHH, NMEPEHOCATH 1X Ha
HOBUU TEXHIYHMH pIBEHb 1 IMOJETIIYIOTh TPAHCIOPTHO-KOMYHIKAIIIMHI 3B'SI3KH,
3MEHIIIYIOYH BUTPATH HA TPAHCAKIIII.

. 3arocTpeHHs 3araabHuX mpobiem: [Ipobiemu, sKi cTalOTh 3arajJbHUMU
JUTSL BCIX KpaiH 1 JI0Jed CBITy, 1 BaXKJIMBI 3 TOYKH 30pYy 30€PEKEHHSA Ta PO3BHUTKY
JIFOICHKOT IIABLTI3AI].

OcHoBHI 03HaKH T1o0Oam3amnii BKIoJaoTs| 16,18]:

. B3aeMo3anexxHICTh €KOHOMIK: B3aeMONpPOHUKHEHHS HAI[IOHATBHUX
E€KOHOMIK 1 (opMyBaHHS MDKHAPOJHUX BHPOOHMYMX KOMIUIEKCIB 3a MEXaMu
HaIllOHAJIbHUX KOPJIOHIB.

. ®dinancoBa riobamzamis: 3pocTarodya  (piHAaHCOBAa  E€IHICTH  Ta
B32€MO3AJICKHICTh ()IHAHCOBO-EKOHOMIYHUX CUCTEM KpaiH CBITY.

. OOMeXeHICTh HaI[lOHAJTBHUX JIep’KaB: 3MEHIIEHHS MOXJIUBOCTEU

HalllOHAJIbHUX JIepkKaB 100 POpMyBaHHS HE3aJIEKHOT €KOHOMIYHOT MOIITHKH.
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. Pozmupenns  oOminy:  30uiblmieHHs ~— macmTabiB  OoOMiHY — Ta

iHTeHCU(IKalis pyxXy TOBapiB, KamiTally Ta TPYIOBUX PECYPCIB.

. CTBOpeHHSI MDKAEpP’KaBHUX 1HCTUTYLIM: BUHUKHEHHS 1HCTUTYLIN s
MDKAEPKABHOTO T4 MIXXHAPOJIHOTO PETYIIOBAHHA I100aIbHUX MPOOJIEM.

. Tengenuis 10 eauHUX cTaHAapTiB: CXUIBHICTH CBITOBOT €KOHOMIKH 0

yHi(iKallii CTaHAapTIB, HIHHOCTEN Ta MPUHLMUIIB (PYHKIIOHYBaHHS.
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Puc.1.1. CtpykTypu3aitis riao0anizamiifHoro mpotecy [5].

| BupoBnnua | Topropennia

Ha  piBHi  ramy3i rioOami3amiss  BH3HAYAa€ThCsl ~ TUM,  HACKUIBKH
KOHKYPEHTOCTIPOMO>KHICTh KOMIIAHIi BCEpeIMHI TMEeBHOI Taly3i B OMHIM KpaiHi
MoB'siI3aHa 3 11 KOHKYPEHTOCHPOMOXXHICTIO B I1HImMMX KpaiHax. YwmMm Ouibid
riio0ai3oBaHa Traiy3b MPOMHCIOBOCTI, THM OUIbIIE TIepeBar KOMMIaHis OTPUMYE Bif
BUKOPUCTAaHHS TEXHOJOTii, BHpOOHMYOTO Tporecy Ta (abpuyHOi MapKH.
['mo6asnizoBani ramxysi MPOMHUCIOBOCTI MalOTh TEHCHITIIO IO JOMIHYBaHHS Ha PHUHKY
3 Y4acTIO OJHOTO 1 TOro K Ha0Opy TJI00ATbHUX KOMIIAHIH, SIKI KOOPAUHYIOTH CBOI
CTpaTeriuHi Jii B yCiX KpaiHax, Jie BOHHU J1IOTb.

I'moGanizaiiist Ha piBHI OKPEMOi KpaiHU BU3HAYAETHCS CTYIIEHEM B3a€MO3B'SI3KY
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il EKOHOMIKH 31 CBITOBOIO €KOHOMIKOIO B 1IoMy. He3Bakarouu Ha Te, 10 CBITOBA

€KOHOMIKa CTa€ Bce OuIbIlIe TJI00ATi30BaHOIO, IHTErpallis KpaiH y Iel mporec
BIIOYBA€ThCS HA pPI3HUX pIBHAX. ICHYIOTh KUIbKAa KJIIOYOBUX IIOKa3HHKIB, SIKI
BU3HAYAIOTh CTYMNiHb IHTETPOBAHOCTI €KOHOMIK PI3HUX KpaiH y CBITOBY €KOHOMIKY,
30kpema [15]:

. CriBBiIHOIIIEHHS ~ 30BHINIHBOTOPrOBeNIbHOTO  ob6opoty 1 BBII:
BinoOpaxkae BIIHOCHUN OOCAT MIKHApPOJHOI TOPTiBIl B MOPIBHSAHHI 3 BEJIMYHUHOIO
BHYTPILIHBOTO BajioBoro npoaykty (BBII) kpainu.

. [Tpsimi iHo3emui iHBecTuiii (I111): Bka3zyroTh Ha oOcsar iHBeCTHIIH, sKi
HAIPABJIAIOTBCSA B E€KOHOMIKY KpaiHM Ta 3 HeEl, BKJIIOYAIYM SK TpsMi, Tak I
nopT¢enbHi IHBECTHIIII.

. [ToTik miaTexiB posiTi: BpaxoBye nepenayy TeXHOJOTI] Ta MOB'sI3aHi 3
ITUM TUTATEXKi, SKi HAJIXOIATh B KpaiHy Ta BUXOAATH 3 HEl.

i moKa3HUKH JTONIOMAaraloTh BUBHAYNTH PIBEHb CKOHOMIUHOT B3a€EMOIi1 KpaiHU
3 MDKHAPOJHUM CITIBTOBAPUCTBOM Ta ii CTYIIHb BIIKPUTOCTI JIsl CBITOBOT'O PUHKY.

I'moGamizamis Ha  CBITOBOMY  pIiBHI  BHU3HAYAEThCS  CKOHOMIYHUMU
B3a€EMO3B'SI3KAMH MDK KpaiHamH, IO TOCTIHHO 3pOCTalOTh 1 BIIOOPAKAIOTHCS Y
B3aEMOTIPOHMKHEHHI MTOTOKIB TOBAPiB, MOCIYT, KaIliTally Ta HOy-Xay.

OcHOBHOI0 pucor0 riobanizailii € ¢hopmMyBaHHS TI100aTbHO (YHKI[IOHYIOUOTO
BUPOOHMYOr0 Tpolecy, sapa sAKoro € cpopMoBaHI IHTEpHAIIOHATI30BaH1
BIITBOPIOBAIbHI IUKIU — siApa. Ll sapa BUCTYyHaroTh CBOEPITHUM JIOKOMOTHBOM
CBITOBOTO TOCIOJAapCTBA. Y MeXax IHUX IUKIIB (OpMyeTbcs CBITOBHM J1OXiM,
MEPEPO3NOALT SIKOTO € TOJOBHUM CTPATETYHUM OPIEHTUPOM 1 OCHOBOIO 30BHIITHBOT
MOJIITUKH OYb-5IKOT JePIKABH.

VY cyudacHOMYy CBITI TiIo0asizallisi Mae JOMIHYIOUMNA BIUIUB Ha PO3BUTOK Oyib-
AKO1 Jep>kaBU. 3 OMHOTO OOKY, 3aBISKHM PO3MOBCIOKEHHIO IHHOBalid y cdepi
TEXHOJOTIH 1 MEHEHPKMEHTY, aKTUBHOMY OOMIHY TOBapaMu, IIOCIyraMu Ta
IHBECTHUI[IIMM, BOHA CHpPHsSiE€ MIJBUILIEHHIO €(EeKTUBHOCTI  (YHKIIIOHYBaHHS
HaI[lOHATLHUX €EKOHOMIK. 3 1HIIOTO OOKYy, BOHA MPHU3BOAUTH 10 TIOCHJICHHS
HEPIBHOMIPHOCTI, ACHMHXPOHHOCTI Ta JUCHPONOPUINHICTE PO3BUTKY MK PI3HUMHU

KpaiHaMH.
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Ha opgHoMy momiroci cy4acHOI CBITOBOi €KOHOMIKM CKYMUYIOThCS KpaiHH-

rio6anbHi Jiaepu, 3 CILIA Ha 4o, 3aBAsSKM YCHIIIHINA OaraTopivHiil eKcrnaHcli y BCiX
CEerMEHTaX CBITOBOIO PUHKY Ta HAKOMWYEHHIO OE3MpEleIEeHTHUX OOCATIB KamiTamy.
KitouoBuMu feTepMiHaHTaMHU iX yCHIXy CTalOTh IHTEJEKTyali3allis, colliayi3alis,
€KOoJIOoTi3allisl, IeIHyCTpiai3allisi eKOHOMIKH, MPIOPUTETHICTh 3HAHb Ta 1H(OpMaIli,
PO3BUTOK "IIOACHKOTO KamiTamy".

Ha iHmomy mostoci CBITOBOi €KOHOMIKM 3HAXOJUTHCS OUIBIIICTh KpaiH, s
AKUX E€KOHOMIYHa TJioOalli3alisi CTaHOBUTH SKICHO HOBI YMOBH PO3BUTKY, Ha SKi
Ba)XKKO BIUTUBATH, ajie 0OOB'I3KOBO Tpeba iX BpaxoByBaTH. OCOOIMBO Ba)XJIUBHM €
BpaxyBaHHsS MaclTaOlB 1 JUHAMIKM TPOILIECY CTAHOBJICHHS CHUCTEMHU TJI0OATLHOTO
YIIPaBIIiHHS pEeCypcaMM IUIAHETH 1 MEPEpO3MOIiIy CBITOBOTO JTOXOAY, SKHH HE €
PIBHOI[IHHUM.

I'moGamizaiiss TiCHO MOB'sI3aHa 3 perioHANI3AIEI0 CBITOBOrO roCroaapcTra. 3
onHOro OOKy, II€ JBl CymepeudsuBi, pI3HOHANpPABICHI 3a XapakTepoM [ii Ta
NPaKTUYHUMH HacHigKaMu TEeHACHIlI. 3 iHmoro OOKy, KOHCOJIiaIis rio0aJbHOTrOo
PUHKY 3MIIHIOEThCS JISJBHICTIO TOTYXHUX pPErioOHaNbHUX Koamimid kpain. Ili
KOaJiIii, crpsMoBaHi TepeayciM Ha o0'€THaHHS HABKOJIO CIHUIBHUX EKOHOMIYHMX
1HTepeciB, 3AIMCHIOIOTh CHUIBbHI 3yCWUIA JUIS CTBOPCHHS HAWOLIBIN CIPHUATIUBHX
YMOB IS peaizallii MXKHapOIHOTO CITIBPOOITHHUIITBA B PErioHAILHOMY MacIiTall.
Ile no3Bonsie iM gocsIraTd MYJIbTHUILTIKATUBHOTO €(eKTy BiJ CIIBPOOITHHIITBA 3
IHIITUMH YWICHaMH YTPYIOBaHHs Ta €(pEeKTHBHO peai3oByBaTH Ha MIKHAPOIHIN apeHi
MIMPOKHUH CIIEKTp cTpaTteriunux iHntepecis [10,21].

Haii6inpm iHTEHCHMBHA TroCHofapchka B3a€MOJISl CIOCTEPIraeThCs B MeEKax
TAaKUX TOTY)XKHUX IHTErpallifHUX yrpymoBaHb, K €Bpomeicbkuii cow3 (€C),
[liBHIYHOAMEpUKAHCHKUW BUTbHUN ToproBenbHUN coro3 (HADTA), Asiatcbko-
Tuxooxeancrke ekoHomiuHe cmiBpoOiTHUIITBO (ATEC), Acomiaris Harii [liBanenHo-
Cxignoi A3ii (ACEAH), ta Mepkocyp (Mepkocyp). Tak, mpubmmsao 80% cBiTOBOTO
BBII, 82% Bcix nep»aBHUX OIOIKETIB KpaiH CBITY 1 85% ekcrnopTy mpumnajgarTh Ha
HA®TA, €C i1 ATEC [23,24].

Perionanizaiiisi € cBoepiiHUM MpOsiBOM Ta (popMoro peainizanii riodanizaiiii,

KA 3aroCTPIO€ CYNEPEYHOCTI TI00aTbHOrO PO3BUTKY. 3 OJHOrO OOKY, 3HSTTS
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Oap'epiB y pyXOBi TOBapiB, MOCIYT, KamiTajdiB Ta poOOYOi CHUIIM B MeXax

IHTerpaliiHuX o0'€lHaHb BHUCTYIAE KaTaldi3aTOPOM 3pPOCTaHHS MIKHAPOHOTO
CHiBpOOITHUIITBA B INI00ANbHOMY MacuTadl. 3 1HIIOro OOKY, MO3UTUBHUN €(PEKT BiJ
BIIPOBA/DKEHHsSI MOAIO0HOT Jjibepanizaiii OOMEXYyeTbCsd CHUIBHUMU KOpJOHAMU
PErioHaJbHOTO IHTETpaliiHOrO O0'€IHAHHS Ta CYNPOBOIKYETHCS BBEICHHSIM
0oOMEXYyBaJIbHUX 3aXOJlIB Y BITHOCMHAaX 3 KpaiHamu, SIKI HE € 4WICHaMH JaHOro
PErioHaJBbHOrO IHTErpaliiiHOro yrpynoBanHs. PerioHanbHa 1HTErpais po3BUBA€THCA
Ha Cy4aCHOMY €Tari OUTbII JUHAMIYHO, HIXK MPOLIECH II100aIbHOI IHTerparlii.

['mobanizariss — 1€ BCENMPOHUKAIOUMM MpOLIEC Ha CBITOBOMY pIBHI, SIKH
MPU3BOJIUTH J0 PI3HOMAHITHUX HACIIKIB, SIKI MOXKHA PO3IJISIAATH SK MO3UTHBHI YH
HeraTuBHI. 0 MO3UTUBHUX ACMEKTIB MOXKHA BIIHECTH: PO3MOBCIOKCHHSI HOBITHIX
iHGOpMAIIITHUX TEXHOJIOTI Ta MOB'SI3aHMX 3 HUMH TepeBar (3MEHILIEHHS Yacy 1
BUTPAT Ha TPAaHCAKI[li, MOJIMIICHHS YMOB Mpalll Ta >KUTTA); Nepexis Ha eHeKTUBHI
TEXHOJIOT1i €EKOHOMIi pecypcCiB; MABUIICHHS yBaru 70 rio0aibHUX nMpoOiieM JroACTBa
Ta 1HIIII.

Onnak Tio6asizailisi EKOHOMIKHA Hece He JIMIIEe MepeBaru BiJ y4acTi KpaiHu B
CBITOBHX €KOHOMIUHMX MpOIecax, ajie TAKOXK 3HAYHUN PU3UK 1 UMOBIPHICTh 30UTKIB.
I'moGanizamis mependadae, 1Mo KpaiHW CTAIOTh B3aEMO3AJICKHUMH HE JIUIIE dYepes
CTBOPEHHSI CHCTEMHU MIDKHAPOJHOTO IHTETPOBAHOTO BHUPOOHMIITBA, 30UIBIICHHS
oOCSTIB CBITOBOI TOPTiBJAI Ta IHO3EMHUX IHBECTHIIIM, aKTHBI3AIII0 PyXY
TEXHOJIOT1YHUX 1HHOBAIii 1 T. 1., ajlle 1 CTalOTh OLIBII BPa3JIMBUMH IEpPE.
HETaTUBHUMH HACJIAKaMHA CBITOBUX €KOHOMIYHMX 3B'A3KIB. 3arajpbHUNA IOCBII
CBITOBOi TMpPaKTUKH CBiAYMTH, IO BHUTOAW BiA Tio0am3alii po3MoaUITIOThCS
HEPIBHOMIPHO MK PI3HUMH KpaiHaAMU Ta YYaCHUKaMH €KOHOMIYHO1 JiSUTBHOCTI.

OTxe, cepel HEraTMBHUX HACHIAKIB rJjoOamizaiii MoOXKHAa BU3HAYWTH:
3pOCTaHHS HEPIBHOMIPHOCTI PO3BUTKY KpaiH CBITy; HACTYyI Ha CYBEPEHITET KpaiH 3
00Ky BIUTMBOBHUX JICpKaB Ta HaB's3yBaHHS CBOET BOJIi; (popMyBaHHS HEparliOHAIbLHOT
CTPYKTYpHU rOCIOIAPCTBA; BUHUKHEHHS MOJITUYHOT Ta €KOHOMIYHOT 3aJI€KHOCTI.

TomMy BaXJIMBO BHU3HATH, IO TJ0Oamizallis, sfKa € CYNEPEWIMBUM SIBHUIIEM,
BUMarae e(peKTUBHOTO PEryJIFOBaHHS SIK Ha HAIIOHAJIbBHOMY, TaK 1 HA MDKHAPOJIHOMY

piBHI.
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OcHoBHE mpoTUpIYYA rJI00aJbHOI E€KOHOMIYHOI CHUCTEMM TMOB'SI3aHE 3

dbopMyBaHHSAM 3aKpPUTOI TOCMOAAPCHKOI CUCTEMH B MPOBIIHUX 3aXiTHUX JEpKaBax.
Ieit mporiec MOXKHa BUOKPEMHUTH 32 TAKUMU HANIPIMKAMMU:

. Konuenrpariss ~ Ouibioi YaCTUHHU THTEJNEKTyaJIbHOTO 1
TEXHOJIOTIYHOr0 MOTEHIIATy JIF0JICTBA B MOCTIHYCTP1aJIbHOMY CBITI.

. 30cepe/KEHHST ~ OCHOBHHUX  TOPIOBEJIBHUX  IOTOKIB B MEXax
CHIBJIPYKHOCTI pO3BUHEHUX JIEPKaB.

. 3aMuKaHHS IHBECTUIIMHUX MMOTOKIB.

. CrpsiMOBaHICTh MIrpaniiHUX TMOTOKIB 3 KpaiH "TpeTrboro caity" B
PO3BHHEH1 PET10HU TUIAHETH.

i TenaeHtii cBig4aTh npo GopMyBaHHS €KOHOMIYHOI CUCTEMHU, sIKa OOMEKYE
JOCTYI Ta PEeCcypcH IS JESKUX KpaiH Ta perioHiB, IO CHPHUSE HEPIBHOCTI Ta
HEPIBHOMIPHOMY PO3MOALTY TOCMOAapChKoi akTUBHOCTI [20,21].

[epmnit Hanpsimok € HaiBaxkuBimUM. [{o 1990 poky kpainu "Benukoi ciMxu"
KOHTpodtoBain 87% BCIX CBITOBMX TMATEHTIB, a IIOAO BKJIAJIEHb Y PO3BUTOK
HaykoeMHux TexHosorii, CIIIA Bunepemxkanu Pocito B 36 pasis. IIpotsarom 1990-x
pokiB kpainu-uwieHu OECP Butpavanmu npubnauzao 400 minesapaiB momapis CILIA
IMIOPIYHO HA HAYKOB1 MOCHIKEHHS 1 po3poOku, mpu 1pomy 44% 1iei cymu
npuranano Ha CIIA. [i TeHnmeHmii BHUSABISIOTHCS TMEPEBAXHO Y 3pOCTaHHI
TEXHOJIOT1YHOT OTY>KHOCT1 MOCTIHAYCTPI1aJIbBHOTO CBITY, a TAKOX Yy IXHIM 3pOCTar0uii
IPUBAOIMBOCTI JIJIsl iIHBECTHUIIIH, 1110 IPU3BOIUTD /10 30UIBIICHHS MPUTOKY 1HO3EMHHX
KaImiTaJoOBKIIACHb.

Jpyruii HanpsMOK TMOB'SI3aHUIl 3 BUIEPEIKAIOUMMH TEMIIAMH 3POCTaHHS
CBITOBO1 TOpPTiBIl B TOPIBHSHHI 3 TeMIaMu 30UIbIIEHHS OOCSTIB BHUPOOHHIITBA
OinpmocTi po3BuHeHHX Kpain. Hampuxmam, 3 1870 mo 1913 pik oOcsar excrmoprty
€BPOIEHCHKUX KpaiH 30utbmmuBcs Ha 43%, B mopiBHSHHI 3 pocToM ixaboro BBII, a B
50-60-x pokax XX CTONITTS 1e¥ TOKa3HUK BxKe CKiIaB 89%.

TpeTiifi HAaPsIMOK TIOB'SI3aHWM 13 HOBUM PIBHEM I1HBECTHMIIIMTHOI aKTHBHOCTI B
PO3BUHEHUX KpaiHaX. 3pOoCTaHHs OOCATIB 1HBECTUI[IMHUX MOTOKIB Ta X POKYyCyBaHHS
B MeEXax IMOCTIHAYCTPIaJbHOTO CBITY Ha ChOTOJHI CTajd MOMITHUMHU SIK HIKOJIH

panime. Hanpuknan, posnmoain iHBectuiii CIIA B camiii CIIA 3a okpemumu
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CEKTOpaMH 1 JKepelIaMu € UTIocTpallieo 11poro sBuma. ko B 1970 porri 6;m3bKo

1/3 Bcix aMepUKaHCHKUX 1HBECTHIIIM cIpIMOBYBajiocsl B €BpoIy, TO Ha CbOTO/IHI el
MOKa3HUK ckiaB yxe 50%, Toal K Ha 10at0 SNoHIl Ta HOBUX 1HAYCTplalbHUX KpaiH
Azii npunanae menue 8%, a Mekcuku — MmeHie 3%. XapakTepHo, 0 KOMIaHii,
npeacTaBHuill po3BuHeHUX ekoHoMmik (CILIA 1 €Bpomnu), BkiaagaoTs 10 80% BCix
KOIITIB y Trajy3i BUCOKOTEXHOJOTIYHOT'O BUPOOHUIITBA, & TaKOX B OaHKIBCHKHM 1
CTpaxoBui Oi3HEC.

YerBepTuil HANpsIMOK MOB'A3aHUN 13 MOMITHUM 3MEHUIEHHSM MIrpaliiHuX
NOTOKIB BCEPEIMHI TMOCTIHAYCTPIaJIbHOTO CBITY, NpHU OJAHOYACHOMY 3pOCTaHHI
KUTBKOCTI HEJIEraJIbHUX IMMITPaHTIB 3 KpaiH "Tpetboro cBiTy". ¥ 50-x pokax B CHIA
68% neranbHUX IMMIrpanTiB npuOyBamu 3 €Bpornu abo Kanaam 1 mepeBakHO
npeacTaBiasau cepennin kimac. Opgnak y 80-90-x pokax Oinbmie 83% meraJbHUX
IMMITpaHTIB MaJid a3iiicbke a00 JIATHHOAMEPUKAHChKE MOXOJKEHHS, 1, K MPaBUIIO,
HE MaJli JOCTaTHHOTO PIBHS OCBIYEHOCTI.

IIpu ymoBax rioOanizaiii Bif3HAYAETHCS 3HAYHUN HAPOCTAHHS HE JIUIIE
€KOHOMIYHO1, aJie 1 MOJITHYHOI Ta COIiaTbHOT HEPIBHOCTI MK KpaiHamu. Po3pus y
PIBHSIX TOXOMIB MK 1/5 HaceneHHs, 10 MPOKUBAE B HAMOUIBIIT pO3BUHEHUX KpaiHax,
ta 1/5, mo mpokuBae B HaWOIAHIMIUX KpaiHax, y 1997 pomi cranoBuB 74/1, mio
nopiBHsAHO 3 60/1 y 1990 porti ta 30/1 y 1960 poui. Jlns nopiBusaH, y 1900 pori
1ieit po3pus cranoBuB 3/1, a B 1913 pomi — 11/1 [21].

V kpaiHax, siKi BIICTalOTh Y CBOEMY COIIAJIbHO-€KOHOMIYHOMY PO3BUTKY, PIUH1
BTpaTH BiJl HEBUTIIHUX YMOB TOPTiBJIi, @ TAaKOX PI3HMII B JOCTYIl N0 Tpari 1
¢inancis, ckmamaroTh S00 mimesapai gonapi CIIA. Ie B 10 pasiB nmepeBuiiye oocsr
Jiep>KaBHOI 1HO3eMHO1 gormomMord, siky CIIIA HanaioTh.

OTxe, HA CHOTOJIHINTHIN JIEHb TI00ATEHOT €EKOHOMIKH (PaKTHYHO HE icHye. Mu
CTUKAEMOCS 3 TOCIOJAPChKOI0 CHUCTEMOIO, B SKiii PO3BUTOK EKOHOMIKM Ta
COIIIATIbHUK ~ TIporpec  OUIBIIOCTI HACCNECHHS IUIAHETH TICHO TMOB'M3aHl 13
JOCSITHEHHSMM MOCTIHAYCTPIAJIBbHOIO CBITY 1 MOTO 3/1aTHICTIO BIUIMBATH Ha MO B
IHIIUX perioHax. Xoya rochoJiapchbki Ta 1H(POpMaIliiiHI 3B'SI3KM CTalOTh BCE OUIBIII
IHTCHCUBHUMHM, 1XHE 3HAYCHHS 3aJIMIIAETBCA PI3HUM JUIS PI3HUX COIlaJIbHO-

€KOHOMIYHUX CHUCTEM.
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V¥ Mexax NOoCTIHIYCTPlaJIbHOTO CBITY TJI0OANIbHI TEHIEHLIi BEAYTh 10 MEBHOIO

30JMKEHHST PIBHIB PO3BUTKY OKpPEMHUX KpaiH, ajieé BOAHOYAC NPHU3BOAATH 10
KOPCTKOT'O NMPOTHCTOSHHS 3 pemror cBiTy. Ha rnoGanbHOMY piBHI KOXKE€H HOBUU
nposB Tiodanizamii cupusie (HOPMYBAHHIO OJHOIOJISIPHOTO CBITY, A€ TJioOalibHE
3HAYeHHsI MOXKE MATH JIMIIE HOTo IEHTP SK CKIIaI0Ba MOCTIHAYCTpiadbHOI chepH.

[lo cyrti, rnoGanizauis mnojsrae B TOMY, IO CBIT CTa€ BCe OUIBII
B3aeMONOB’ si3aHUM. CydacH1 KpaiHu K HIKOJIM MOB’s13aH1 MK CO00I0 3aBASKH TaKUM
(dakTopam, sIK aBianiepeBe3€HHS, MOPCHbKI KOHTEHHEpHI MEPEeBE3CHHs, MIKHAPOIHI
TOProBl yroau Ta IOPUIWYHI JOTOBOpPU, a Takoxk I[HTepHeT. VY cCBITI Oi3Hecy
riobari3alis OB’ sA3aHa 3 TAKUMHU TCHJICHIIISIMU, SIK ayTCOPCHUHT, BiJIbHA TOPTiBIS Ta
MDKHApOJHI JAHIIOIM MOCTaBOK. ['nobanizailis BakJiMBa, OCKUIBKM BOHA 30UIbIIYE
PO3Mip TJI00ATBHOTO PUHKY Ta JIO3BOJISIE BUPOOJISTH Ta MPOJAaBaTH OUIbIIE PI3HUX
TOBApIB 3a HIKYUMU I[IHAMHU.

['mobaimizariss TakoX Ba)JIMBa, OCKUIbKM BOHA € OJHIEIO 3 HAWMOTY>KHIIIUX
CWJI, IO BIUIMBAIOTh Ha CYYaCHHH CBIT, HACTUIBKH, IO MOKE OYTH Ba)KKO 3pO3YyMITH
CBIT, He po3yMirouu riobamizamiro. Hanpuknang, O6arato HaOUIBIIUX 1
HAaWyCHINTHIMKAX KOpIoparid y CBITI HacmpaBial € OaratoHaiioHaJIbHUMU
opraHizamismMu, oicl Ta JIAHIIOTH ITOCTaBOK SKMX PO3KHJaHI M0 BChoMy cBiTy. Lli
KOMITaHii HE 3MoryM O ICHYBaTH, SKOWM HE CKJIaJHa Mepeka TOProBUX IIIAXIB,
MDKHApOJHO-TIPABOBl YroJM Ta TeJICKOMYHIKaIliiHa 1HQpacTpyKTypa, SKi CcTaiu
MOXJIMBUMH 3aBISAKW TioOanizarii. BaxkiuBi momiTH4HI TOAll, Taki sIK TPUBAIOUUN
Ttoprouii KOHMIIKT Mk Criomyuenumu llltaramu Ta Kutaem, Takox 6e3mocepeHbo
1oB’s13aHi 3 Tiobasizaniero [22,25].

Ominka rimofamizamii K HO3UTUBHOI YM HETATUBHOI 3aJI€KUTH BIX ITOIJIAIB
nocnigauKiB. [Ipubivauky robamizailii BKa3yrTh Ha pi3Ke 3HIKCHHSI piBHS O1THOCTI
Yy BChOMY CBITI 3a OCTaHHI JAECSTHIITTS, IO MOXE OyTH YacTKOBO TOSICHEHE
3pOCTaHHSIM MDKHAPOJHOT TOPTiBII Ta I1HBECTHINIH MK KpaiHamu. BoHm Takox
apryMEHTYIOTh, 110 rio0anizalis Crpusiia NOMKNPEHHIO TPOJYKTIB Ta MOCTYT, TAKUX
K MOOUTbHI Tee(OHH, JITaku Ta iIHGOPMaLIiHI TEXHOJIOT'1i, Ha TJI00aIbHOMY PIBHI.

3 1Hmoro OOKy, KpUTUKHU Tio0Oai3alii BKa3ylOThb Ha HETaTHMBHUN BIUIMB Ha

OKpeMi rany3i KpaiH, sIKI MOXYTb 3a3HaTH IIOCHUJICHOI KOHKYypeHIii 3 OOKy
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MDKHapOJHUX KOMIaH1d. TaKoK BOHHU MiJKPECIIOIOTh MOXKJIMBUI HErAaTUBHUY BILJIUB

Ha HaABKOJIMIIHE CEPEJOBUIIEC UYepe3 €KOHOMIYHUN PO3BUTOK, IHIYCTplaiizailiio Ta
ro0anpHI MoAopoki. Takum YMHOM, OLIHKA rio0anizallli 3aJIe)KUTh Bl TOUKU 30pYy
Ta MIAXOAY JOCIITHUKIB.

I'moGanizaiiss Majiia BeJIWMKUM BIUIMB Ha CYCHUIBCTBA B YChOMY CBITI, IO
MPU3BEJIO 10 MAaCOBUX MIrpaliil 13 CUIBChKOI MICIIEBOCTI B MPOMHMCIIOBI YU MICBKI
palioHH, 110 MPU3BEJO A0 MIBUJIKOTO 3POCTAHHSA MICT 1 TOPrOBUX IIEHTPIB. Xoua 1€
NPU3BEJIO J0 3arajbHOTO0 3POCTAHHS JOXOMIB 1 BHILOIO PIBHS KUTTS B LIIOMY, 1€
TaKOXX MPU3BEIO 10 MpodiieM ypOaHizawii, BKJIIOYAIOYM 3JI0YMHHICTh, JOMAIIHE
HaCWJIbCTBO, O€3J0MHICTH 1 OiIHICTb. YSBJIEHHS MPO HAIIOHAJIbHY 1EHTUYHICTD,
KyJbTYpY Ta MOJENI CHOXKMBAHHS TAKOXX 3MIHIOIOTHCS, OCKUIBKM TOBAapU 3 YChOTO
CBITY CTalOTh nenan JTOCTYIHIIIUMHU 3a HU3BKUMHU I[IHAMH.
KOHKYpeHTOCTIPOMOKHICTh TJI00ATBHOrO KamiTali3My TaKOXK MOXKE MPU3BECTH 10
OUTbII 1HAWBINYATICTUYHMX 1/1€aliB, SIKI CyIlepedarbh KYyJIbTYPHUM OpI€HTAIIsIM

MEBHMX, OLTBII KOJIEKTUBICTCHKUX CYCHIIBCTB.

1.2, CyrtHicThb TpaHCHALIOHAJIBHUX KoOpHopamiii Ta NPUYUHH iX

BUHUKHCHHA

['omoBHOIO NMPUYMHOI BUHUKHEHHS TpaHCHamioHanpHUX kopropailiid (THK)
BBAKAETHCS TPOIIEC IHTEpHAIlIOHAI3aIlii BUPOOHUIITBA Ta KamiTamy, 1o 0a3yeThes
Ha PO3BUTKY MPOAYKTHBHUX CHJI, SIKI BUXOASTH 32 MEXl1 HaI[lOHATHHO-IEPKaBHUX
obnacteit. KirodoBuM (pakTopoM y CTaHOBIEHHI Ta PO3BUTKY ITUX MIDKHAPOIHHUX
Kopropaiiid € Takoxx ekcnopt kamitany. Cepen nmpuunH BunukHeHHs THK mosxna
BI[3HAYNUTH IXHIO METY MPOTHUCTOSATH JKOPCTKIA KOHKYpEHIi Ta HEOoOXiTHICTh
B32€MO/IIi B yMOBaX KOHKYPEHTHOI OOPOTHOH HA MI>KHAPOTHOMY PiBHI.

dopmyBanHs TpaHcHaioHaasHUX Koprnopaiiid (THK) takox moB's3ane 3 Tum,
o0 1€ HaJa€e 3HA4YHI MepeBard B MIDKHAPOJHIN TOPriBii, CHOPUAIOYU OUIBII
YCHIIIHOMY TOJIOJIAHHIO PI3HUX TOPrOBEJIBHUX 1 MOJITHYHUX Oap'epiB. 3aMiCThb
BUKOPUCTAHHS TPAJAMIIIHOTO EKCIOPTY, SKUH MOXKE CTHKATHCS 13 YHUCICHHUMU

MUTHO-TapupHrUMU oOMexeHHsiMH, THK BUKOPUCTOBYIOTH CBOi1 3apyOikKHI JAOUIpHI
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KOMIIaHIi sIK €(EeKTUBHHUI THCTPYMEHT y c(epl MUTHULBKOI TEPUTOPIi IHIIMX KpaiH.

Ile no3Bonse iM Jermie OPOHMKATH HA BHYTPIIIHI PUHKU LMX KpaiH. BaxiuBo
BIJI3HAYMTH, 110 B Cy4aCHHX ymoBax el pyuiiHuil ¢akrop yrBopeHHs THK mae
cBoi ocobmuBocti. Yacto THK, ski aitoTh B Mexax IHTErpaliiHUX YrpyIyBaHb,
TaKUX SIK 30HM BUIBHOI TOPriBJl, MUTHI @00 €KOHOMIUHI COIO3H, IO BIIPI3HSIOTHCA
BIICYTHICTIO MUTHHMX Oap'epiB, BIJJalOTh TMEpeBary eKCIopTy TOBapiB Haj
CTBOPEHHSIM 3apyODKHUX PLTIi.

Y mnpomeci po3BUTKY TpaHcHalioHanbHux Koprnopamii (THK) BuHukma
NPUHIIMIIOBO HOBA KOHUEMIIS - MDKHAPOHE BUPOOHHUIITBO, SIKE HaJlae KOpHopaisim
nepeBaru, BUIUIMBAIOYM 3 PI3HULB Y EKOHOMIYHHMX YMOBax Micls Oa3yBaHHS
MaTEpPUHCHKOT KOMMAaHIi 1 KpaiH, e po3TaiioBaHi ii (i1ii Ta KOHTPOJIBbOBAaHI KOMITaHIi.

Honarkosuii npuoyTok 1yist THK Moxke OyTr 3100yTH# 3aBASIKY PI3HULISAM:

. B HasSIBHOCTI 1 BApTOCT1 MPUPOJHUX PECYPCiB;

. B KBaJTipikaiisix poO0o4oi CuiIu Ta piBHI 3apOOITHOI TUIATH;

. B TIOMITUIII aMOpTHU3allii, BKJIOYAOYM HOPMH aMOPTHU3AIIHHHUX
BiJ[paxyBaHb;

. B aHTUMOHOIIOJILHOMY Ta TPYJAOBOMY 3aKOHOJIaBCTBI;

. B PiBHI OITOJIaTKYBaHHS;

. B €KOJIOTTYHUX CTaHAapTaX;

. B CTAOUIBHOCTI BAJIIOT Ta IHIIMX aCIEKTaX.

[{i BiAMIHHOCTI CTaIOTh JIKEPEIOM JIOAATKOBUX MOMJIMBOCTEH JUISI OTPUMaHHS
npubyTky Ta 3abe3neuyroTh THK KOHKypeHTHI mepeBard B MDKHAPOIHOMY
MaciTaoi.

TpancnamionansHi  kopmopamii  (THK) Takox BpaxoBylOTh pI3HHUIII B
E€KOHOMIYHIM CcHuTyamii OKpeMux KpaiH, M0 Haga€e IiM MOXKIUBICTh THYYKO
MaHEBpPYBaTH 3aBAaHTAXXEHHSM BHUPOOHWUYUX TMOTY)KHOCTEH Ta aJanTyBaTH CBOi
BUPOOHMYI MPOTpPaMH JO 3MIHIOIOUHWX YMOB IMOTOYHOI KOH'IOHKTYpH Ta TOMHTY Ha
KOHKPETHU TOBAp Ha KOXKHOMY PUHKY.

®opmyBaHHSI ~ HaWOUIbIIMX  TpaHcHamioHanbHUX  Koprnopaimii  (THK)
MPU3BOJIUTH JI0 PsAly KOHKPETHUX MepeBar 1 LeHTpanizamii kamitany. Jlo pealbHUX

BUT'1 MOYKHA BITHECTH:
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. Husepcudikamis  aisumibHocTi: THK  Moxke  posmmproBaTtd  CBOIO

TUSTTBHICTH I 3MEHIIEHHS PU3HUKY Ta aMOpTHU3allii KpU30BHUX yAapiB. MaTepuHChKa
KOMIIaHigd MOXe (PIHAaHCYBaTH JOUIPHI NIATPUEMCTBA, K1 BXOJATh Ha HOBI PUHKHU.

. I'nyuka opranizauiiina ctpykrypa ynpasiiads: THK Bononie raydxoro
OpraHi3aliiHOI0 CTPYKTYPOIO, JIe YaCTHHA (PYHKIIIN JIeIIeHTpai30BaHa.

. Koncomigamist  ¢iHaHCOBOT 3BITHOCTI: MOXIHBICTh  KOHCOJIiAAIIiT
(1HAHCOBOT 3BITHOCTI YCI€T CUCTEMHU AJI pO3pOOKH cTpaTerii MiHiMi3alii MOJATKIB.
Ile Bxmowae mnepepo3nonain NpuOyTKy MK KOMMAHIAMHM Koproparlii, o0
MaKCUMI3yBaTH BUTOJU BiJl MOJATKOBUX ITUIBT.

. Crinene gopmyBanHs puHKy: THK Moke cTaTyi MOHOIIOJIBHUM T'paBIEM
Ha PUHKY, CTIPUSIOYH KOHCOIIAAIii Ta 3a0€3MeUeHHIO BEJIMKOTO BINTUBY Ha HHOTO.

. 3pocTaHHs 3apaju 3pocTaHHs: MOXKIJIMBICTh MOCTIHHOTO 3pOCTAHHS ISt
3M00YTTS TEepeBarv, HANpPUKIIAJ, MOXJIHUBICTH OYTH TEpIIMM Ha PUHKY B TICBHIH
ramxysi.

VY bopmMyBaHHI Ta pO3BUTKY TpaHCHaIlioHaIbHOTO KamiTany Ta THK, sk ¢popmu
foro (yHKIIIOHYBaHHS, MOXKHa BUIUIMTH KUIbKAa €TaIlliB, TMOB'A3aHUX 3 (opMaMu
eKCraHCii Ta HampsIMKaMu TOProBelbHO-BUpOoOHUYOI AisnmbHOCcTi THK (muB. Tab6m.
1.2).

Takum ymnoM, y xoxi eBomtomii THK Bim3HawaroThcs 3Hauymii 3MiHHA. 3a
KpUTEPIEM MIKHAPOJHOI EKOHOMIYHOI aKTHBHOCTI iXHBOTO PO3BUTKY 3a3BHYAl

BUJIUISIOTh YOTHPHU MOKOJIIHHSA [22,21].



24
Taonus 1.2.

ETanu eBomolii TpaHCHAI[IOHAIBHOI TISJIBHOCTI KOPIIOpALIi

Eranu XapakTepHi 03HaKH

[ eram - gpyra TpeTHHA BxiaganHs kamitany B CHPOBHHHI Taly3i 3apyOKHUX EKOHOMIK.
XIX cr. nepma mnon. | CTBOpEHHS B MpHUMAIBHUX KpaiHAaX MiAPO3/UTIB 3 PO3MOALTY Ta 30yTy.

XX cr. BupoOHHIITBO MpOayKITii, sika Mae abo clabKy audepeHITiallio.

[ligBumieHHs BaXXJIMBOCTI 3apyODKHUX BUPOOHUYMX MAPO3/UTIB

Il eran - apyra momn. TpaHcHauioHanbHUX Kopropauiil (THK). [nterpauis onepauiit 3
XX cr. - kinerp XX crT. BUPOOHUITBA Ta 30yTy 3a KOPJAOHOM. 3aCTOCYBaHHS CTpaTerii
TuBepcuPiKalii.

@®opMyBaHHS BHYTPIITHBO(QIPMOBUX MEpPEX Ha perioHaIbHOMY abo

ro6ansHOMY piBHI. [HTErpallist HayKoBUX JTOCIIIKEHb Ta pO3pO0OK,
III eram - 3 KiHOA

MaTepiaTbHO- TEXHIYHOTO 3a0€3MeUeHHs, BAPOOHHUIITBA, PO3TOILTY Ta
XXcT.

30yTy. CTBOpEHHS TpaHCHAIIOHAILHUX KOPHOpalliid y KpaiHax, sKi He €

€KOHOMIYHO PO3BUHYTHMH.

IDicepeno: Ilobyoosarno asmopom na ocrosi [21,22]

TpancnHamionansHi koprnoparii (THK) mepiroro mokomiHHS 3HAYHOIO MIpOIO
Crieliagi3yBajgucs Ha po3poOIll CUPOBHHHUX PECYPCIB KOJHUIIHIX KOJOHINA, TOMY iX
MOKHA XapakTepu3yBaTh sK "KojoHianbHO-cupoBuHHI THK". 3 opranizamiitHo-
€KOHOMIYHOI TOYKM 30py BOHU BHSBJISUIMCS KapTEIsMHU, CUHIWKATaMH Ta TEPIIUMU
Tpectamu [24,25].

THK npyroro mokomiHHS Bxke Manu Qopmy "Tpecty", 1 iXHI 0COOIMBOCTI
BKJIFOYAJIM TICHHUH 3B'SI30K 13 BUPOOHUIITBOM BIHCBHKOBO-TEXHIYHOT MpoayKiiii. barato
3 nux THK moyanu cBOXO AISUILHICTH MIDK JBOMa CBITOBUMHM BIMHAMH, a JEAKl 3 HUX
3yMiJIH 30€peTTH CBOT MO3UIIIi B CBITOBi# ekoHOMIIII 1 micis Jpyroi cBiTOBOi BiitHHU.

VY 60-Ti poku mMovanocss akTUBHE PO3TOPTaHHS MisTbHOCTI TpaHCHAIIOHATFHUX
kopnopaiiiit (THK) TpeThoro nokosninHs, siki BAKOPUCTOBYBAJIM JOCSITHEHHSI HAYKOBO
- TexHiuHoi peBomtonii. OpraHizaniifHO-eKOHOMIYHA (opMa iXHBOI JISIIBHOCTI

BKJTFOYAJIa KOHIIEpHH Ta KoHrioMepatu. [Ipotsrom 60-80-x pokis, THK moegnyBanm
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€JIEMEHTH HAllOHAJIBHOIO Ta 3apyODKHOTO BUPOOHHMITBA, OXOIUIIOIOUU peaji3allito

TOBapiB, YIPABIIHHS Ta OpraHi3alilo poOOTH MEPCOHANY, HAYKOBO-IOCIIHI POOOTH,
MapKETUHT 1 HICISANPOAaKHE 00CIyTrOBYBAHHS.

OCHOBHI €JIEeMEHTH BIATBOPIOBAJIBHOTO IMpolecy Oynau ajanToBaHl [0
3arajJbHUX CTAaHJApTIB Ta MPUHLUIIB, IO cTOCyBanucs BianoBiaHux kpain. THK
TPETHOTO TOKOJIHHS CIPHUSUIM TONIMPEHHI0O HAYKOBO-TEXHIYHMX JOCSTHEHBb 0
nepudepiiiHuX 30H CBITOBOI'O rOCMOAApCTBa 1 BU3HAYAIM €KOHOMIYHI MEpPEeayMOBU
JUIS BUHUKHEHHS MUDKHapOJHOTO BHPOOHHWIITBA 3 €IWHOK PHHKOBOIO Ta
iHGOpMAIlIITHOIO TPOCTOPIB, MIUKHAPOAHUM PHHKOM Kamitajay 1 poOoyoi cuim,
HAyKOBO-TEXHIYHUMU Tociayramu [26,27].

Ha mouatky 80-X pokiB modanu 3'IBISTHUCS Ta 3aKpIIUIIOBATHCS T100albHI
TpaHCHAI[IOHAJIFHI KOPIOpallii 4eTBEPTOTro MOKONiHHS. BU3HAYaNBbHUMH pHCAMU X
THK € muianetapHe OaueHHsI pUHKIB Ta orepaliid B yMOBax rio0aabHOI KOHKYPEHIIIi,
aK Bxke 3a3Hadanocs. CydyacHi TEHJACHII B CTAaHOBJIEHHI TpaHCHAI[IOHAIbHUX
koproparliii (THK) moxxHa oxapakTepuszyBaTH KiTbKOMa KIFOUOBUMHU ACTIEKTAMH.

[To-miepiiie, BaXJIMBUIA BIUTMB HA PO3BUTOK TPAHCHAIIOHAIBHOTO KaMiTaly Mae
HAYKOBO-TEXHIYHUI Tmporpec. 3apa3 CIOCTEPIra€TbCsi AaKTUBHE BUKOPUCTAHHS
HOBITHIX TexHOJIOTiH y ¢yHKkiionyBanHi THK.

[To-napyre, 0coOIMBOCTI IHHOBAIIMHOT AISJIBHOCTI CTAIOTh BU3HAYATBHUMHU JIJIS
THK. Koprmopartii akTuBHO BIPOBaKYIOTh HOBATOPCHKI MIIX0H, 1100 3a6e3rmeunT
KOHKYPEHTOCIIPOMOXKHICTh Ha IJ100aJIbHOMY PUHKY.

[lo-Tpete, cmocTepiraeTbCsi MNPUCKOPEHUH PO3BUTOK Ta BIOCKOHAJIECHHS
¢dakTopiB BUpOOHUIITBA, siKi BUKOpPUCTOBYIOThCS THK. 3okpema, Bim3zHadaeThCs
3MiHA y MiIX0/Aax A0 reorpadiyHOTO PO3MIIICHHS BUPOOHMIITBA, ICHYE MOKIHBICTh
CTBOPEHHS 3aBOJIB, L0 BUIYCKAIOTh MPOJYKIIIO 32 OJHAKOBOIO TEXHOJIOTIEI0 B
Pi3HHX KpaiHax, mo cupuse yHidikaiii BApOOHHUIITBA B MDKHAPOJHOMY MacmTaoi.

OcranHIiM dYacoM BiAmasia HEOOXiTHICTh Yy BEIUKUX MIANPUEMCTBAX Ha
TEPUTOPISIX OKPEMHX Jep>KaB, OPIEHTOBAHUX Ha BCECBITHIM pHUHOK. 3'sBUNACA
MOXJIMBICTh CTBOPIOBATH 3aBOJIM, SIKI BUPOOJSAIOTH OJIHAKOBUU TOBAap 3a €JIMHOIO
TEXHOJIOTIEI0 B PI3HUX KpaiHaX, YHIPIKyBaTH BUPOOHUITBO B MIKHAPOJHOMY

MaciTall Ta OpraHi3oBYyBaTH CHUIbHE BUPOOHMIITBO 3 MIANPUEMCTBAMHU, Kl MAOTh
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pi3HY HalllOHAJIbHY IPUHAJIEKHICTb.

Opnna 3 wHaiironoBHimmx posned THK y po3BUTKY CBITOBOi €KOHOMIKH — L€
MpaleBlalliTyBaHHsd HaceleHHs CBITY. Malike KOXHUU JAECSITHl MpaliBHUK €
CHiBpOOITHUKOM TpaHCHallOHAJTIbHOTO O13Hecy. Inma kmouoBa pons THK — 1e
iHHOBamitHa AisutbHICTh. Huni THK HanexuTh 3HaYHA KUIBKICTH 3apeECTPOBAHUX
MaTEHTIB, JIILEH31H 1 Hoy-Xay y cBiTi. B nanuii yac Bci HaiOu1bi THK po3ramoBani
B eKOHOMIYHUX HeHTpax mianetu — CIIA, €C, Anonii, Kurtai. B octanHi poku BoHU
aKTUBHO PO3BHMBAIOTH CBOIO JISUIBHICTP HAa PUHKY HOBHMX IHAYCTpiaJIbHUX KpaiH.
[TpobGnemu dhopmMyBaHHS TpaHCHAI[IOHATBHUX KOPIIOpAIlii 1 BIUIMBY HA HAIlIOHAJBHY 1
CBITOBY €KOHOMIKY € OJHMMHU 3 HAaWOUIbII 3HAYYIIMX B YMOBaX IHTEHCHU}IKAIil
CBITOT'OCTIOIAPCHKUX 3B'I3KIB [25,26].

OTxe, MOXKHA y3arajJbHUTH, 110 Y CYYaCHOCTI MOYKHA BHJIIJIUTH JIBA OCHOBHUX
TUNIM  MDKHApOAHMX Kopropaiii: TpaHcHamioHansHl kopropamnii (THK) Ta
OaratonamionanpHl kopropanii (BHK). ['omoBHa pi3HUIE MDK UMM TMOHSATTSIMU
noJisirae B Tomy, 1o y THK kamitan ronoBHOT KoMIaHii € BIaCHICTIO OJIHIET KpaiHU, B
toit yac sik y BHK 1ie#i kamitan moxe HanexaTu n1BoM abo Outbine kpainam. Takwmii
MiAX11 A0 BUPOOHHUIITBA CTBOPIOE TJI0OANIBHUN XapakTep, NMpU SKOMY KOMIaHIi
GbyHKITIOHYIOTh Ha Bciil TuradeTi [11,22].

CydacHi TpaHCHAIlIOHaJbHI  Koproparii (QyHKIIIOHYIOTh Yy  KOHTEKCTI
riio0aJizaiii cBiToBOi eKOHOMIKH. Lleli mporiec CTBOPIOE 30BHINIHE CEPEAOBUIIE IS

iXHBOT TISJIBHOCTI Ta BOJHOYAC BU3HAYAETHCS CAMOIO JTISUTHHICTIO IIUX KOPITOPAITii.

1.3. Knacudikauisi Ta 0co0/1MBOCTi QYyHKIIOHYBAHHS TPAHCHALIOHAJIbHUX

KOpHopauiu

Teopetnune oOTpyHTYBaHHsS PO3BUTKY TPAHCHAIIOHATHHUX KOPIIOpaIlii Mae
CBOE KOpiHHS B MmioHEpChKHX nocmimkeHHsx JI. Bimpsimca tTa M. bas Bxke y 30-x
pokax XX cromitts. [l. BinbsiMc BUABUB MPOTHPIUYS MK HEOKJIACHYHOKO TEOPIEIO
MDKHApOJHOT TOPriBIl Ta PO3BUTKOM MIXKHAPOJHOTO BHUPOOHUIITBA, BKA3aBIIHA Ha
HEOOX1IHICT, HOBUX MinxoAiB. M. baii nochimkyBaB e€(pEeKTHUBHICTb BEPTUKAIBHO

IHTErPOBaHUX KOMIIaH1H, pO3TIIsA/Iat0ud aClIeKTH 1XHBOT A1SLIIbHOCTI.
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OpHak crpaBXHIA MPOPUB B HAYKOBOMY PO3BUTKY TEMH TpaHCHAI[lOHATI3allii

rocrogapctBa BinOyBes y 60-80-x pokax XX cromitta. Came B ueid nepion Oynu
chopmynbOBaH1 KIIOYOBI TeopeTnuHi koHuemniii aisuibHocTi THK, a Takox Oynu
OOIpyHTOBaHI MPUYMHU iX BAHUKHEHHSI Ta MOUIUPEHHS. 3HAUYYII1 JOCIIHKEHHS [bOTO
nepiojly BKIIOYAIOTh aHajll3 pyxXy MNpsSMHUX 3apyODKHUX 1HBecTHlLId B €Bpori 3a
Bepnonom P., BuBUeHHs auBepcudikaiii iHterpamiiinux ctparerii THK 3a P.
KeiiBcom, a Takoxx po3risia (iHaHcyBaHHs 3apyOikHux BupoOHuuTB THK 3a P.
AnibepoMm Ta iHIII1 HayKOB1 BHECKH B 1110 MpoOsiemMatuky [23,24].

BueHi 3 pI3HMX HAyKOBUX IIKUI MPOBEIM JAOCHIIKEHHS, $KI J03BOJUIH
1IGHTU(IKYBaTH OCHOBH1 YMHHUKH, IO COPHUSAIOTH BUHUKHEHHIO TPAHCHAI[IOHAIBHUX

Kopropariii [25, 24]:

. OTpuMaHHsSI JOCTyny JO JelieBUX abo0 BHCOKOSIKICHUX (akTopiB
BUPOOHUIITBA.

. PoszmmpenHs: Ha HOB1 pUHKH 30yTY.

. 3MeHIIIeHHS PIBHS KOHKYPEHIIii.

. 3HMKEHHS BUTPAT HA BUPOOHUIITBO.

. [TigBuIIEHHS KOHKYPEHTOCTIPOMOKHOCTI.

Ha ocHOBI BuIE3a3HaYeHUX YHHHUKIB Oynu po3poOJieHI TEOopeTHUHi
KOHIICTIIIT MIsSUTbHOCTI TpaHcHarioHanpaux koproparii (THK), sxi MokHa yMOBHO

KiacudikyBaTH y KijlbKa TPy, SK 1ie BKa3zaHo B Ta0uii 1.3[8].
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Tabnuus 1.3.
Teopetuuni koHuemnis aisuibHocTi THK

YuHHUK Konnermnmis CyTHICTh KOHIICTIITIT
3100yTTS Teopis npuBnacHeHHs | KommaHis, o0naiHaHa KOHKYPEHTHO3aTHUMHU
BHTIJIHUX 32 TEXHOJIOTIYHIMH TIepeBaraMu, BKJIaJIa€ KOIITH B 3apyOikHi
Lixoro abo PUHKH 3 METOIO IepIl 3a BCE ITiJABHIIEHHS €QEeKTHBHOCTI
BHCOKOSIKICHIX BUKOPHCTAHHS TTEPEJIOBUX TEXHOJOTIH Ta PO3POOKH HOBHX
(axropiB Ta BJIOCKOHAJICHHS ICHYIOYHX MPOJIYKTIB.
BUPOOHUIITBA.

PosmupenHs Ha

Teopist opraHizaIiifHux

OcHoBHUM mOKa3HUKOM edektuBHOCTI AisiibHOCTI THK €

HOBI puskH | popm THK ¢opma ii opranizamii. HamioHanbHi  0COOMMBOCTI B
30yTy. opranizaniiHux crpykrypax THK mocrymoBo BTpauaroTh
CBOIO 3HauymIicTh, i THK, He3anexxHo Bij po3TanryBaHHs ix
roJIOBHUX 0O(iciB, TpaHCHOPMYIOTHCS B HaIHAIIOHAJBHI
00'eHAaHHA, COPSMOBaHI Ha MaKCHUMIi3alilo NPUOYTKY
IUIIXOM PO3BUTKY €KOHOMIYHUX BiJHOCHH Y BCECBITHHOMY
MaciTaoi.
3MeHIICHHS Teopist punkoBoi Biamu | [l tpancHanionansHux kopropauid (THK) ocHoBHOMO
piBHs METOI0 € JIOCSITHEHHS pUHKOBOI Biaaud. Ha mnowartkoBux
KOHKYpeHIii eranax 3pocTaHHs (ipMa pO3LIMPIOE CBOK YacTKy Ha
HalliOHAJILHOMY PiBHI, a Mi3HillIe — Ha MDKHApOJHOMY, 3a
JIOTIOMOTOI0 3JIUTTS 1 TOTJIMOJIEHHS, 10 NPU3BOIHUTH 0
301IbLIEHHST KOHIICHTpallii BUpOOHMIITBA 1 KariTaiy.
3MeHIIeHHS Teopis l'onoBHOIO ~ METOIO  CTBOPEHHS  TpPaHCHAIIOHAIBHHUX
BUTpAT IHTepHaI OHai3a1lii KOpIopalliii € 3HIWKEeHHS TPaHCAKIIWHUX BUTpAT Ta
BUPOOHHUIITB peanizailis eKOHOMIi 3a paxyHOK Mmacmitady B cdepi ix
a IISTBHOCTI.

«[lomaTkoBa» Teopis

Metoro TpAMHX 1HO3EMHHMX IHBECTHIIH € OakaHHS

TpPaHCHAIIOHATFHUX  KOPIIOpAIlii  3MEHIIUTH  O0CATH

MMOJATKOBUX BipaxyBaHb 3a JIOIIOMOTOI0 IBOX METOIB:
CTBOpeHHS (Qimiii B

KpaiHaX 3 HH3BKHUM piBHEM

ONOJATKYBaHHA Ta  BUKOPHCTaHHA  TpaHC(EpPTHOTO
LIHOYTBOPEHHS, SKE IO3BOIIIE PEECTPYBATH TMPHOYTKHA B
KpaiHax 3 HU3BKUMH IMOJATKOBUMH CTaBKaMH, HE3aJICKHO

Bix Kpainu, e OyB OTprUMaHuil IPHOYTOK.

BucsitneHni TeopeTuuHi

KOHILIEMIT

BKa3ylOTb Ha TC,

IO PO3MIUPEHHS

€KOHOMIYHHMX CTpPATET1YHUX IHTEPECIB KOMIIaHIM 3a MeXl1 HAI[IOHAJIBHUX KOPIOHIB
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HaJa€ 3pOCTar0yl MOKIMBOCTI JIJIsl BUIBHOTO pyXy (pakTopiB BUPOOHUIITBA, TOBAPIB 1

kamitany. lle, B CBOIO yepry, CTBOPIOE JJjisi KOMIIAHIA MOJIMBOCTI OTPUMAaHHS
JOJTaTKOBUX NPHOYTKIB 1 PO3UIMPEHHS €KOHOMIYHOIO BIUIMBY HE JIMIIE B MeEXax
KOHKPETHOI Tally3i, a i y CBITOBOMY €KOHOMIYHOMY MPOCTOPI.

OTxe, 3aJIe)KHO Bl MPIOPUTETHUX YMOB, LIO0 CTOSATH mepen (ipMoro, BOHA
BUOMpae TUN MDXHAPOJHOTO BUPOOHUITBA. 3TiIHO 3 Teopieto Jlanninra J[x., oJiHi€0
3 TOPOBIIHUX XapaKTEPUCTHK TPaHCHAIIOHATI3aIlli € PI3HOMAHITHICTh MOMKJIHUBHUX
(dopM 1 Mozelel bOTO MPOLIECY.

Komicis OOH 3a THK Bu3Haumna kiibka 03HaK, 32 SKUMH MOXHA PO3MI3HATH

TpaHCHAIIOHAJIbHI Kopropamii B cy4acHMX yMmoBax. Cepea IMX O3HaK BapTo

BUIUINTH:

. Piynuii 00opoT, skl TOBMHEH TMEpeBUIYyBaTH | MUIbApA JoJjapiB
CIIA.

. PozramryBanus Qiniii abo 1o4ipHIX KOMIIaH1i y He MEHIIE HIXK 6 KpaiHax
CBITY.

. YacTka 3aKOpJIOHHUX AaKTHUBIB, SKa TMOBMHHA CTaHOBUTH 25-30% Bif

3arajibHOi BapTOCTI aKTUBIB KOMITaHii.

Bix 1/5 pgo 1/3 3arampHoro oOcsry o0OpoTy KOMITaHii, SKAW TOBHUHEH
IrCHEpPYBaTUCS Ha 30BHINIHIX pPHHKAX, a HE Ha BHYTPIIHbOMY pPHHKY KpaiHU
OazyBaHHS.

TpancnamionansHi kopropaiiii (THK) BHKOpHCTOBYIOTH KillbKa Ba)KJIMBHX
MPUHIIUIIB Y CBOIH MisTbHOCTI[8]:

. [Tpsimi iHo3emHi iHBectmiii: THK BkmagatoTh kamitan 3a KOpJOHOM 3
METOIO CTBOPEHHS BUPOOHUYHX MOTY>KHOCTEH B IHIIMX KpaiHax.

. Mixuapoguuii monin mpami: THK BukopuctoByroTh pi3Hi (dopmu
MDKHApOIHOTO TIOAUTY TIpalli, Taki SK MNpeIMETHa, JeTallbHa Ta TEXHOJOTiYHa
crieriami3antis, JjIsl pO3MIIIEHHS PI3HUX €TarliB BUPOOHUIITBA y PI3HUX KpaiHax.

. Texnomoriuna cnpsmoBaHicTh: THK po3BuBaroTh, mepenamTs Ta
BUKOPHUCTOBYIOTh MEPEIOBI TEXHOJIOTIT B paMKaxX BJIACHOI KOPIOPATUBHOT CTPYKTYPH,
100 MakCUMaJIbHO €(EeKTUBHO BUKOPHCTOBYBATM BUTpPATH HA JOCIHIJKEHHS Ta

PO3pOOKH.
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. BuytpimnbsokopriopatusHa Toprieis: THK 311HCHIOIOTE TOPTiBIIIO MiXK

CBOIMM MIJPO3AUIAMH 3 BUKOPUCTaHHSM TpPaHCPEPTHUX LIH, SKI MOXKYTb
BIJIPI3HATHCS B1J PUHKOBHX LIIH.

. I'moGanpuuii  miaxing npo ynopasiainHs: THK  ontumizyrors  cBoOrO
OSUTBHICTE B IIUIOMY, 30CEpEKYIOUMCh Ha Makcumizauii mnpuOyTKy B
JOBrOCTPOKOBI1H MEPCIEKTHBI, @ HE JIUILE HA OKPEMHUX iX CKJIaI0BUX.

3a cepenHiMu gaHuMH, KokHa 3 500 HaHOUIBIIMX TpaHCHALIOHAJBHUX
kopropainii (THK) CIIA mae mpubnuszHo 11 ramysedt mianpueMcTB, 1 HaOUIbII
BENUKI cepell HuX oxXOoruToroTh Bif 30 no 50 piznux ramyseit. lllogo iHmmx kpaiH, To
cepen mposinHux 100 mpomwucioBux ¢ipm Benukoi bputanii Outemiicte (96) €
Oararoranmy3eBumu, B Himeuunni — 78, y @panuii — 84, a B Itami — 90.
BaxxnuBuM ¢akTopom, 0 BU3HAYAE KUTBKICTH 1 XapakTep BXITHUX MIINPUEMCTB Y
cknaal THK, € ekoHOMIYHA JOIUIBHICTD.

TpancuamionansHi  kopnopauii (THK) BukopuctoByrorh pi3Hi  ¢dopmu
BHYTPIIIHBOI OpraHizaiii, KOXHa 3 SKHUX XapaKTepU3YETbCS IMPOCTOPOBUM
po3ranryBaHHsIM. BinmoBiHO 10 BHYTPINIHKOI opraHizaiii BupooHn4yoi Mmepexi THK

MO>KHA TTOAUTUTH Ha Tpu TumH [11,7].

1. I'opuzonTtanpHO iHTETpoBani THK:

o BxirouaroTe OHAKOBUH aCOPTUMEHT TOBapiB ab0 TOCIYT y KUIBKOX
o0'ekTax.

o KepyroTbcss NpUHIMIIOM TOPH30HTAILHOI IHTErparii, o mnepeadadae

poOOTY 3 OJHIET IHINKOIO MPOIYKTIB YU MOCTYT B PI3HUX MICIIIX.

2. Beprukanbno interposani THK:

. [lepenbayatoTb BUPOOHHUIITBO TOBAPIB OJHIEI0 TOYIPHBOIO KOMIIAHIELO,
dKa CIyrye T[OCTa4YaJbHUKOM KOMIUIEKTYIOUMX JJIs  IHIIMX  HIIPO3LIIB,
PO3TAIIOBAaHMX 32 MEKaMH KPaiHH.

o 3MIACHIOIOTh  BEPTHKAIBHY  IHTETpaIlifd BHUPOOHUYOTO  MPOIIECY,
MOYMHAIOYHY Bl CAPOBUHHUX MaTepiajiB 1 3aKIHYYIOYM TOTOBUMH IIPOTYKTAMHU.

3. BaraTonariioHanpH1 KOpHopartii:

o

OO0'enHyI0Th HU3KY BIITHOCHO HE3aJIEKHUX KOMITAH1M-ITapTHEPIB.

o OYHKIIOHYIOTh $K €JUHA MEpEeka, B3aEMOJIIOYM MIXK €000 Ha
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MDKHApOJIHOMY PiBHI.

['opuzoHTanbHa 1HTErparlis BiA3HAYaeThbCs O00'€THAHHSAM JBOX 4YM OLUIbIIE
KOMIMaHI|, $K1 3aiMalOTh OJHAKOBI MO3UIII Yy JAHIIO)KKY BUPOOHMYMX MOCTABOK,
HE3aJIe)KHO B1J TOTO, Y4 BOHHM HaJeXaTh A0 OJHIET UM pi3HUX Taiy3eil. [lei mporec
TaKOX BIIOMUN sIK OlyHA IHTErpaiis 1 CTAHOBUTb MPOTUJIEKHICTh BEPTUKAIBHOI
IHTerpauii, KoJau KOMMaHli Ha pPI3HUX eTanax BUPOOHHUYOTO JIAHIIOKKA MOCTABOK
o0'equyrothes [11].

BeptukanbHa iHTEerpaifisi BU3HAYAEThCSA SK CTpaTeris, 3a SKOi KOMIIaHIsA
BOJIOZIE a00 KOHTPOJIIOE CBOIX MOCTAYaIbHUKIB, JUCTPUO'IOTOPIB 200 TOPrOBi TOUKHU
JUIsl 3a0€3MeYeHHs] KOHTPOIIO HaJ CTBOPEHHSM JI0JIaHOI BapTOCTI a0 JAHIIOKKOM
nocTtaBok. J[ns TtpaHcHarioHanpHUX Koprnopaiiid (THK) BepTukanbpHa iHTErparlis €
BUTITHOI0, OCKUIBKH II¢ HAJa€ iM MOJXKJIIMBICTh KOHTPOJIFOBATH TPOIIEC, 3HMKYBATH
BUTpATH Ta MiABUIIYBAaTU €(PeKTUBHICTh. OJHAK IIed MiaXiq Mae CBO1 HEJOJIIKH,
BKJIFOYAIOUY 3HAYHI KarmiTanoBKIaaeHHs [12].

Mepexei (Pozninpai) THK gitoTh sk eaumHa Mepeka pIBHONMPABHUX 1
HE3IC)KHUX KOMIAHIW-MMApTHEPIB y PI3HUX KpaiHax 1 MawTh TIOpUIHY CTPYKTYPY
ynpasininHsg. CtBopenHss MepexkeBux THK BinmOyBaeTbcsi 3a pI3HUX YMOB: A
3a0€3IMeUeHHs] OpraHi3amiifHOi THYYKOCTi, 3MCHIICHHS pPHU3UKIB, IIOB'I3aHUX 3
MOJIITHYHOIO a00 €KOHOMIYHOIO HECTaOIBHICTIO Ha PUHKAX NpHiiMarounX KpaiH, abo
JUISL  TIOKpAIleHHS YNPaBIIHHA MYJIBTHKYJIBTYPHHUM TEPCOHAIOM. 3pOCTaHHS
TEXHOJIOT1YHOT CKJIaJHOCTI Ta PO3BUTOK 1H(GOPMAIIMHO-KOMYHIKAI[IHHUX TEXHOJIOT 1
BIJTUBAIOTH HA TMOITUPEHHS MEPEKEBUX O13HEC-CTPYKTYP Y CBITOBIN €KOHOMIIII.

MakpocTpyktypa TpancHanioHanbHOi kopmoparlii (THK) Bu3nagae xapakrep
B3a€MOJIIi MK 11 CTPYKTypHHMU KOMIIOHEHTAMH: TOJIOBHOIO KOMITAHIEIO Ta ii
MIATOPAIKOBAaHUMH TiANpueMcTBamMu. 3a3Budaii y mentpi THK posramoBana
MaTepUHChKa KOMIIaHis, SKa BIATIOBIAA€E 3a IEHTPaIi30BaHe TUTAHYBAHHS, YIIPABIIHHS
Ta KOHTPOJIb 32 QyHKIIOHYBaHHSIM 1HIIUX Bigaurie THK.

Bignosimno mo  wmertomonorii  FOHKTAJI, 3akopaoHHI  TiApO3aiu
TpaHCHAIIOHAIBHUX KOPHOpalliil MOKyTb OyTH TphoX BUIB [8,12,25]:

. HouipHe nianpueMcTBo: e akijioHepHe MIANPUEMCTBO, PO3TALIOBAHE B

npuiMarovii KpaiHi, OUIbIIE MOJOBUHU aKIIiK SIKOro nepedyBae y BIACHOCTI 1HILIOTO
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NIANPUEMCTBA, LI0 Ma€ MpPaBO MpU3HAYaTh abo0 yCyBaTW OUIBUIICTh YJIEHIB

aJAMIHICTPATUBHUX, YIPABIIHCHKUX a00 HArISAOBUX OpraHiB. TakuM YMHOM, TOYIpHE
MIAIPUEMCTBO MOBHICTIO KOHTPOIIOETHCS MaTepuHChKOI0 kKoMnaniero THK.

. AcormiioBana komnanis: Lle akuioHepHe MiANIPUEMCTBO B MpHUiIMarouii
KpaiHi, B ikoMy Big 10 1o 50% akiiii HaneXuTh 1IHO3EMHOMY 1HBeCTOpY. llpu pomy
MaTepUHChbKAa KOMIMAHIS OTPUMY€E JIMIIE YacTKOBUM KOHTPOJb 3a JISJIBHICTIO
acoliioBanoi pipMu y Mexax 4aCTKHU KarmiTaty, 110 1 HAJICKUTh.

. Oinis: e HeakuioHepHe MIANPUEMCTBO, SIKE MOBHICTIO ab00 4acTKOBO
nepeOyBae y BiacHOCTI iHBectopa. Duris Moxke nmpuiMaTtv pi3Hi (HOpPMH, Taki K
MOCTIiHE TIPEJCTABHUIITBO 1HO3EMHOI'0 1HBECTOpAa B MEBHIM KpaiHi, HEaKI[IOHEpHE
CHUIbHE MIAMPUEMCTBO, C(hOpMOBaHE 1HO3EMHUM IHBECTOPOM 1 TPETIMU CTOPOHAMH,
a0b0 BOJIOJIHHS 3€MEJIbHUMH JUISHKaMU Ta/ab00 HEPYXOMHM MaWHOM, IO MPSMO

HAJICKUTh 1HO3EMHOMY PE3UCHTY.
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PO3J1J 2. AHAJII3 AISAJBHOCTI TPAHCHAIIOHAJIBHUX

KOPIIOPAIIH B I''TIOBAJIBHIN EKOHOMIIII TA YKPAIHI

2.1. AHaJi3 pO3BUTKY TPAHCHALIOHAJIBLHUX KOpPHOpalii y cBiTi

Po3Butok TpancHamionanbHux koprnopauii (THK) y cBiTi € Kiro4oBUM
saBunieM y riobanpHid exoHoMmili. THK npencraBisitoTb co0010 BEIMKI MIXKHAPOIHI
KOMIIaHii, K1 JII0Th Yy PI3HUX KpaiHax 1 Ha pi3HUX puHKax. Ochb JesKi OCHOBHI
acnektu po3Butky THK y cBiTi[28,11]:

3poctanHs kubkocTi Ta po3mipiB THK: IlpoTsrom ocraHHIX AECATHIITH MH
criocTepiraemMo crilike 30uTbleHHs KiutbkocTi Ta po3mipiB THK. Ile o3naudae, 1o
0araro KOMIIAHIA CTalOTh TJI00AJPHUMHU TpaBIIMU, OMNEPAIIMHHUI pajlyc SKHUX
OXOIUTIOE JeKUIbKa KpaiH 1 KOHTHHEHTIB. 3poctanHs MacmrtabiB THK crpuse
iXHROMY BIUIMBY Ha TJIOOQIBHY CKOHOMIKY.

I'moGanizamis: THK BucTymarTh SK OJHI 3 OCHOBHHMX JBUTYHIB rjo0aiizaliii.
BoHu cTBOPIOIOTH MIKHApOJIHI JIAHLIOTH TOCTAaYyaHHA, 3a0e3Meuyrouu JO0CTYH 0
IMPOJIYKIIT Ta MOCAYT 3 YChOTO CBITY. Lle crnpusie 3pocTaHHI0O MIXHAPOIHOI TOPTiBIIi
Ta IHTerparii puHKiB.

MynbsTuHanionanbHa cTpykrypa: THK 3a3Buyait MaroTe imii Ta migmiabHi
HiAPO3AUTH y pi3HUX KpaiHax. L{g cTpykTypa H03BOJISIE iM ONTUMI3YBaTH MOJAATKOBI
BUTOJIM Ta BUKOPHUCTOBYBATH IPaBOBI MepeBard pi3HUX IOPUCIUKIIN. BoHM Takox
BUKOPUCTOBYIOTH IO CTPYKTYPY JJIS aJanTailii A0 pi3HUX KYJIbTYPHUX 1 PUHKOBHUX
0COOJIMBOCTEH.

[HHOBAIIT Ta mocmimkeHHs 1 po3BuTOK: bararo THK BkianaroTh 3Ha4YHI KOIITH
y JOCHIDKEHHS 1 PO3BUTOK HOBHUX TEXHOJIOTIH. BoHu craroTh migepamu Yy
BIIPOBA/PKCHH] IHHOBAIlIA, IO MOXE BIUIMBATH HAa KOHKYPEHTOCTPOMOXKHICTH 1
repeBary MeBHUX PET10HIB.

I'mobGaneamii BrmmB: THK MaroTh 3HAYHUMM E€KOHOMIYHHMH, IOJITHYHUM 1
COIIOKYJIbTYPHHUI BIUIUB y CBITi. BOHM MOXYyTh BIUIMBATH HA MOJITUYHI PIIIEHHS,
3aKOHOJIaBCTBO 1 PO3BUTOK KpaiH. barato 3 HHMX BOJIOMIIOTH OFOKETaMH, SKI

TIePEBUIIYIOTh HAI[IOHATIBH1 OFOJKETH JACAKUX KpaiH.
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CniBpo6iTHUITBO Ta KOHKYpeHlisi: THK cniBopaitoroTh 1 KOHKYpYIOTh OUH 3

OJIHUM 3a JOCTYINl 10 pecypciB Ta puHKIB. L[ KOHKypeHIlis MOXe CTUMYJIIOBATH
IHHOBAIII] Ta 3HMKEHHS 1[1H JIs CII0KUBAaYIB.

Exonoriuna BignoBinanbHicTh: Ockuibku THK MaroTh Benukuii eKOHOMIYHUN
BIUIUB, iXH1 Jii MOXYTb MaTW CEpPHO3HMI BIUIMB Ha HABKOJUIIHE CEPEIOBUIIIE.
barato 3 HUX CTalOTh 00'€KTOM KPUTHKHU 3a BUKUIHU, 3a0pyAHEHHS 1 BUPYOyBaHHS
miciB. ToMmy 3pocTtae BuUMora Ao ekojoriyHoi BianosimambHocTi THK Ta cramoro
po3BUTKY. PerymioBanHs: bararo KkpaiH BCTaHOBIIOIOTH 3aKOHW Ta HOPMH, SKi
perymtoroth aisuibHICT, THK, 30kpema B 00sacTi onogaTKyBaHHs, KOHKYPEHIIii, TIpaB
CIIO’KMBa4YiB Ta OXOPOHHM HABKOJIMIIHBOTO cepeaoBhia. lle Moke BIIMBaTH Ha
cTparerii Ta onepaiini nigxoau THK [28,29].

[Nounnaroun 3 mnouatky 1990-x pokiB, KOHKTAJI BuBuYa€e MAisNIBHICTD
TpaHcHalioHanbHuX kopmopanii (THK) Ta ix npucyTHiCTH 3a KOpPIOHOM 3a
nornoMororo pizHUX iHAeKciB. Jns HedinancoBux kommaHii FKOHKTAJI Buznauae
iHaexc TpancHarioHaabHocTi (TNI), mo 6a3yeTbesi Ha TPhOX BIIHOIICHHSX: 1HO3EMHI
aKTUBHM [0 3arajlbHUX aKTHUBIB, MPOJaxi 3a KOPJOHOM JO 3arajbHOro 00CsTY
IPOJIAXKIB 1 IHO3EMHA 3aUHSITICTh J0 3arajibHOi 3aiHATOCTI. OCHOBHOIO METOIO I[bOTO
1HACKCY € BUsABIeHHS Ta pamkyBaHHa THK, sxi MaroTe HalOUIBITY MPUCYTHICTH Ta
aKTUBHICTh 32 KOPJOHOM, a OTXKe, BIAOOpaKeHHS TEHICHIIH Yy MDKHAPOIHOMY
BUPOOHUIITBI. PeHTHHT (hOpMYETHCS Ha OCHOBI pO3MIPY IXHIX 1HO3EMHHMX aKTHBIB, 110
PO3MIISAAAIOTHCS K TMOKA3HMK TpaHCHaIllOHami3alii abo 1HTEHCHMBHOCTI 1HO3EMHOI1
JISUTHHOCTI B IOPIBHAHHI 3 BHYTPIITHBOIO.

EBouro11ist 1150T0 1HASKCY IPOTATOM 0araTh0X POKiB — Pa3oM i3 CyO-1HIeKcamH,
AKI MOro CKJIanalTh — TIOKa3y€e BIUIMB OCHOBHHUX CTPYKTYPHUX 3MIH Yy 4daci.
OOcayroByBaHHS ~ €KOHOMIKH, TPUHAHATTS  HOBHUX  OI3HEC-MojeneH,  sKi
eKCTepHANI3yBaIM JesKi 3 IXHIX omeparid, y mnoeaHaHHI 3 mudpoBi3alico Ta
3pOCTaHHIM HEMaTepiaIbHUX aKTUBIB MPUBENH JI0 OUTBIIIOTO MPEACTABICHHS TOCTYT,
TEXHOJIOT1A Ta (apMaleBTUKU B peUTHUHTY. Y TOoW ke uac cepennid TNI 3 100
HaWOUTBIIIUX — BITHOCHI YaCTKU iXHIX 1HO3EMHHMX aKTHBIB Ta MPAI[IBHUKIB, a TAKOXK Y
MEHIIIA Mipl TaKOXX IHO3EMHHUX MPOJAXKIB — CTarHyBaB MPOTITOM OCTaHHBOIO

JNECATWIITTA BIANOBIIHO A0 r100anbHOi BTpatu imnyibey ais [T [28,31].
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[Industry 4.0 € ocobnuBO pyiiHIBHOIO 03HaKOl po3BUTKY iHHOBauii B THK,

OCKUIbKH BOHA MPUCKOPIOE BC1 11 TEHACHIIII, paAUKaIbHO TPAHC(POPMYIOUN YCTaleH1
Oi3HEC-MOJleNl Ta MIAIITOBXYIOUM J0 PEKOH(pIrypamii MiKHAPOIHHUX BHPOOHHYUX
Mepex. [udporizamis mpo3Boiasie MHK mnponukaTté Ha 30BHINIHI PUHKH, HE
CTBOPIOIOYM TaM BEJHMKOT (I3UYHOI MPHUCYTHOCTI, 3MIHIOIOYM BHU3HAYAJIBHY
XapaKTEPUCTUKY TPaHCHAI[IOHATBLHOTO/0araToHaIl0HAIBHOTO MiANMPUEMCTBA. Y 3BITI
npo cBiToBi 1HBecTulii FOHKTA/JL 3a 2017 pik po3pobneno inaexc aerkocti III,
akui Gikcye HeBenuKui 1HBecTuIHUN ciia nudposux THK ta Bruus nudposizarii
Ha BCI rajysi.

I1i HOB1 O13HEC-MOJENi, 10 3HIXKYIOTh aKTUBHU, MAlOTh PSJ HACTIAKIB IS
IHBECTHUIIINA Ta MDKHAPOJAHUX BUPOOHUYUX MEPEXK, a TAKOXK JJIsl CTPATErid pO3BUTKY,
3aMHATOCTI Ta (ICKAIbHUX PE3YNbTATIB Yy MNPUUMAIOUMX EKOHOMIKax. 30Kpema,
1 pOoB1 KOMIIaH1i NOPYIIYIOTh 3B’ 30K MIXK JI0XOJaMH, OTPUMAHHUMHU 32 KOPJAOHOM, 1
(G13MYHOI0 MPUCYTHICTIO B MPUHAMAIOUi €KOHOMIIll, MOJITHIYIOYH iXHIO 3AaTHICTh
MIHIMI3YBaTH TIOJIAaTKOBI IJIATEXK1 Ta MO30aBisA0uMd 0araTo MpUNMarOUUX €KOHOMIK
BOXIUBHX (ickaabHUX JgoxomiB. Kpim Toro, 3anexnicte 1mux MHK Bix
IHTEJIEKTYaJlbHOI BJIACHOCTI IMOJIETIIIIA TIepEMIIIeHHs] TPUOYTKIB 10 FOPUCAMKIIN 3
HU3BKMM PIBHEM OIIOJATKYBaHHs, 1€ OLIbINE 3HU3UBIIN iX €(PEKTUBHI MOJATKOBI
CTaBKH (Tak 3BaHi 0a30Bi po3MHUBaHHs Ta nepemimnenus npuoyTky — BEPS). [30,32]

HemonaBus MikHapogHa «Yrojga Npo pIMIEHHS Ha JBOX PIBHAX JUIA
BUPIIIEHHS TIMOJAaTKOBUX MPOOJeM, TOB’S3aHUX 13 IU(POBU3AIIEID EKOHOMIKH,
JI0JTATKOBO  ITIIKPECIIOE BAXKIMBICTh 1 AaKTyallbHICTh IIUX HOBUX CTPYKTYPHHX
TEHACHII nans mnomrtukiB. [lepmmii piBeHb CcHpsSMOBaHWUN Ha 3a0e3MeueHHs
CIIPaBEUIMBINIOTO PO3MOAUTY MPUOYTKIB Ta MpaB Ha OMOJATKYBaHHS MDK KpaiHaMu
moao HabOubmmx THK, sxi € mepemoxisamu rtiobamizarii. Jpyruii piBeHb
BCTaHOBIIIOE PIBEHb KOHKYPEHIIIT II0J]0 TOJATKy Ha MPHOYTOK MiIAMPHEMCTB HUIIXOM
3aMmpoBaHKCHHS TI100aJIFHOTO MIHIMAJIBHOTO KOPIOPATHBHOTO MOAATKY B Po3Mipi 15
BIJICOTKIB, SIKMi KpaiHM MOXXYTh BUKOPHUCTOBYBATH JJISl 3aXHCTY CBOIX MOJaTKOBHX
6a3 [30,31].

Y 1poMy MIANYHKTI TPOBOAUTHCS OIlIHKA IMOKA3HUKIB I1HTEpHAIlOHATI3aIll]

IOHKTA/l y HoBOMY iHBecTULIIiTHOMY JaHAmadTi, a TAKOXK MPOMOHYIOTHCS HUISIXU



36
MIATPUMKM  aKTyaJIbHOCTI JOCHIJKEHb Ta po3poOku momiTtuku. Jlomatkoso,

aHaMI3yeThCsl BIANOBIAHICTH 1HAEKCY Jerkocti IIII sk 1HCTpymMeHTy Juisl OLIHKH
BBy mnepmoro piBHa BEPS (6e3momatkoBe cTpuOHEHHs) Ha 1udpoBi
MYJIbTUHAIIIOHAJIbHI KOpHopallii, a8 TAK0X Ha €KOHOMIKY B IIJIOMY.

Inpexc nerkocti I FOHKTAJL Moxke CHy»XUTH TPOKCi-CEPBEPOM ISt
BHUBYEHHS PO31pPBAHOI0 3B’SA3KY MK (PI3UYHOIO MIPUCYTHICTIO HA PUHKY Ta 3arajlbHUM
MPOHUKHEHHSM Ha PUHOK. TaKWil Mmiaxiy Moke OyTH KOPHUCHUM ISl TUPEKTHUBHUX
opratis Tipu o1inil oocsry Ilepmoro piast BEPS. 3okpema, e qjonomarae BUSBUTH
Tl TpaHCHAI[IOHAJIbHI KOpropaili, $Ki, 3aBAsSKA XapakTepy CBO€i IsJIBHOCTI Ta
NPUCYTHOCTI HAa PUHKAX NPHUMAIOYMX EKOHOMIK, IMOTPAIUIAIOTH I Jif0 HOBUX
IIPAaBWJI OIIOJIATKyBaHHS.

IOHKTA/I. BuokpeMiroroThCsi OCHOBHI TEHJICHIII1, OOTOBOPIOIOTHCS HEOTIKU
Ta TepeBard, a TaKOX IPOIMOHYIOThCS MOXIIMBOCTI JUIS TIOKPAIICHHS aHaji3y.
3acrocyBanusi Iumexcy serkocti Il mo wHaGopy 3 100 HalOumbmux
TPAHCHAI[IOHAJILHUX KOPIIOpaliii BUKOPUCTOBYETHCA JJIA OIIHKA MOIIMPEHHS
U (POBUX TEXHOJIOTIM MIX CEKTOpaMH Ta B KOHTEKCTI 3acTocyBaHHs [lepiioro piBHs
BEPS 3a mexamu nudpoBoi Ta TEXHOJIOTIYHOI IpynH KoMIIaHi# [28].

et mixxim a03BOJSE aHATI3yBaTH PO3MOAUI Ta BHUKOPUCTaHHS HH(PPOBUX
TEXHOJIOT1H cepesl BEIMKHUX TpPAaHCHAI[IOHAJIBLHUX KOPHOpAIiil y pPI3HHX CEKTopax
ekoHoMiku. Buxopuctanus Ingekcy merkocti ITII B 11boMy KOHTEKCTI aoromarae
BU3HAYUTH TCHJCHIIII Ta B3a€EMO3B'SI3KM MDK IIMQPOBHM  PO3BUTKOM  Ta
MpU3HAYCHUMU TIPaBUJIaMH OMOJATKyBaHHs, 30Kpema, momo [lepmoro pias BEPS.
Ile Moxe OyTH KOPUCHO IS BUSIBIICHHSI KOMITIaHIM, SIKI TOTCHIIIMHO MiANAaIal0Th i
HOBI TIPaBUJIA OMOIATKYBaHHS Yepe3 IXHIO aKTUBHICTh Y TU(MPOBUX TEXHOJIOTISIX.

[MudpoBa exkoHOMIKAa TPENCTaBIsi€ COOOI BUKOPUCTAHHS IU(POBUX
TEXHOJIOT1/, 3aCHOBAaHUX Ha [HTEpHETI, /I BUPOOHHIITBA Ta TOPTIBII TOBapaMu Ta
mocinyramu. Llel migxig crae Bce OUIBINT MOmMUpPEeHMM B ekoHomiri. [Iporec
nudpoBizalii BaXJIWBUH HE TUIBKM I8 TEXHOJIOTIYHMX TpaHCHAIIOHATBHUX
koprnopamiii (THK), mo mepebyBators Ha nepennbomy kpai HoBoi mpomwucioBoi

pEBOJIIONIII, aje i BIUIMBaE HAa BCl cpepy €KOHOMIKH, MEPEOCMHUCITIOIYU METOIU
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VIOPABIIHHS Y I100adbHUX BUPOOHMYHMX Mepekax Ta MOPYLIYIOUH TPaguLiiiHI MO

CTBOPEHHS pOOOYMX MICLIb 1 CTPYKTYpPHU aKTHBIB.

[lounnaroun 3 1990 poky, FIOHKTAJl po3pobuna psa  1HACKCIB
TpaHcHalioHanbHOCTI, cepen sxux TNI, Inmexc inTepHamionanizamii (II), GSI 1
HegaBHO BBeneHui 1Haekce FDI, mo BUMipro€ IHTEHCHUBHICTh 1HO3EMHHUX Omepallii B
MOPIBHAHHI 3 BHYTPIIHBOIO a00 TIO0anbHOIO MisbHICTIO. s HediHaHCOBUX
kommnanii, [llopiunuii 3BiT mpo cBiToBi 1HBectuiii (WIR) mybnikye TNI, cepenne
3HAQYCHHS 13 TPHOX BIJHOIIEHb: 1HO3€MH1 aKTUBU /0 3arajdbHux akTuBiB (FA/TA),
1HO3eMH1 IpoAaxi 70 3araibHoro oocsry npoaaxis (FS/TS) Ta iHo3eMHa 3alHATICTH
1o 3aranpHoi 3aiHAToCcTi (FE/TE) [28,30].

Lleit ingexc Mae mepeBary B TOMY, IO BiH IPYHTYETHCS Ha 3arajioM JOCTYITHIH
iHpopMaIlii pi3HOI SKOCTI B PI3HUX KpaiHaxX Ta KOMIMAaHIsX, OCOOJUBO ISl THX, SIKI
KOTUPYIOTbCSI Ha OipXi, 1 BpaxoBye Bci cdepu IisipHOCTI Kommaniil. [lyOmivuni
KOMIaHii TOBHHHI TMOBIIOMJISTH Yy MNPUMITKaX J0 CBOiX (DIHAHCOBUX 3BITIB
JeTanizoBaHy 1HGoOpMaIll0 Tpo OBy Ta TeorpadiuHy CErMEHTAIlll0 CBOET
ISUTBHOCT] Ta aKTHUBIB.

Onnak icHye oOMeXeHa JOCTYIHICTh 1H(opMalIii 11010 MpalleBIamTyBaHHS 32
KOPJOHOM, HaBiTh MPH HASABHOCTI POCTYYOr'0 THUCKY II[0JIO TOJIIIICHHS 3BITHOCTI 3
NUTaHb €KOJOTIYHOI, coliaiabHOl Ta ympasiiHchkoi BiamoimanbHoCcTi (ESG). THK
MOXXYTh YHUKATH PO3KPUTTA iH(MOpMaIil Mpo Miclsg Ipalli, CTBOPEHI1 BIoMa Ta 3a
KOPJOHOM. 3 ypaxyBaHHSM Ba)KJIMBOCTI i€l iHpopmartii 1y ominky BrummBy THK Ha
MpuiMarodi KpaiHk, HEOOXITHO BXXHTH MDKHAPOJHHUX 3aXOMdiB JUIS IOKpaIISHHS
3BITHOCTI PO reorpadiyHuil po3noaisi pod0doi CHITH.

[anexc TtpancHamioHanbHOCTI (TNI) pospaxoByerbes mnsg 100 HAHOLTBITHX
TparcHamionansHux Koprnopaiid (THK) Ha ocHOBI omiHky iHO3eMHUX akTHBIB. [licis
IIOTO TIPOBOAMTHCS aHali3 arperoBanoro cepemuporo TNI mius mporo Tom-100.
[Ipotsarom Oaratbox pokiB TNI BUKOPUCTOBYBaBCS JUIsi BHUSBICHHS JEAKUX
CTPYKTYPHUX 3MiH, IO BIUIMBAIOTh Ha TJIOOAbHY €KOHOMIKY, 1 cepell HauOUIbII
aKTyaJbHUX € IIUPOKE MOIIMpeHHs HeakiioHepHux pexumiB (NEM) ta nudposa

TpaHcdopmMmaiiisi ekonomiku [28,30].
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Ili nBi TeHHeHIli MalTh CHUIBHUM BIUIMB HA MDKHApOJHE BUPOOHUIITBO:

3MEHILEeHHs 3HayeHHs npsMoi (izuuynoi npucytHocti THK y mpuiimarounx kpainax
IUIA  YCHIITHOTO TPOHWKHEHHS Ha pHUHOK. lle mnpu3BOAUTH A0 CHOBUTBHEHHS
3pOCTaHHs cepelHboro mnokasHuka TNI, 30kpeMa, y BIIHOUIEHHI /A0 YacTKU
1HO3eMHUX aKTHUBIB Ta 1HO3EMHUX MpaliBHUKIB. [lepenaua QyHkiii Ta onepailii Ha
ayTcopcHHr 3a aonomMororo NEM BBakaeTbCs KIIOUOBUM (DaKTOPOM, 1110 MIPU3BOJUTH
710 3MEHUIEHHS YaCTKU 1HO3eMHMX MpaniBHUKIB. [{udpoBa Tpanchopmariis nosermrye
BUKOPHUCTAaHHS ayTCOPCHHTOBUX KOHTPAKTiB, HI0 IMIe OiuIbllle NPUCKOPIOE IIO
TeHaeHIio [28,30].

3 mouatky 2010 poky TexHI4HI Ta UM(POBI KOMMIAHIi CTalOTh BCE OUIBII
akTyalbHUMH B peltuHry 100 HaWOUIBIIMX TpaHCHAIIOHAJLHUX KOpIopalii 3a
1HO3eMHUMHU akTuBaMH. KibKICTh Takux kommaHid 3pocia 3 4 go 15 y 2017 poui,
ajyie TIOTIM 3HOBY 3MeHIuiacs 10 13 1 3anumaerses Ha 1poMy piBHi. Y 2020 porr,
mix yac maHaemii, IXHS 9acTKa y 3arajlbHUX 3aKOpPAOHHHUX IMpoJa)xxax 3pocia Ha 5
BIJICOTKOBUX IYHKTIB, AOCsIrHyBmM 22 Bimcotku. lle BimOysnocs 6e3 3HAYHOTO
30UTBIICHHS] YaCcTKM 1HO3EMHUX aKTHBIB, IO CBIJYUTH NPO IXHIO 37aTHICTh
e(hEeKTUBHO BUXOJWTH HA 30BHINIHI PUHKHU 0€3 3HAYHUX BUPOOHUYMX 1HBECTHUIIIH.

OnHoYacHO CKJIaJ PEHUTHUHTY 3MIHMBCS 1 JUIS 1HIIMX Taiy3eil, 10 BKazye Ha
IMUPOKUH BIUIMB IMdpoBOi TpaHcopmarlii Ha MOJEIl MDKHAPOIHOT JISIBHOCTI
BEJIlyYMX TpaHCHAIlIOHAJLHUX KOproparlii. 30kpeMa, 4acTKa KOMITaHIH y BaXKKii
POMHUCIIOBOCTI Ta BUAOOYBAIBHUX Taly3sX 3MEHIIWJIACS Maike Ha TPETUHY
MPOTSITOM OCTaHHBOTO ACCATUIITTA [28,32].

Pucynok 2.1 BimoOpaxkae MOJenb CEpeaHBOTO 1HAEKCY TPaHCHAIIOHAIBHOCTI
(TNI) ans 100 HaOUTBIIUX TPAaHCHAIIOHAIBHUX KOPMOpAIid MPOTITOM MEBHOTO
nepiony. [28,32] 3okpema, BaKIMBO BIA3HAYUTH PI3HUIIO MK PI3HUMHU CKIIAJOBUMU:
JacTKa 1HO3EMHHX TMPOAAXKIB CTAOUTHPHO BHUINA MOPIBHIHO 3 YAaCTKOK 1HO3EMHHX
aktuBiB 1 mpamiBHUKIB. [licas 2010 poxy TNI 3amumaBcs Ha ogHOMY piBHI, TpH
IbOMY YacTKa 1HO3€MHHUX aKTUBIB BiI3HAYMIIACA OCTaHHIM 3pocTaHHsaM y 2014 12015
pokax, mo OyJ0 CHpHUSHO yrojaMm IOAO YHUKHCHHS OIMOJATKyBaHHS Ta BEJHMKIN
KulbKOCTI  Mmerayroi. Ilicist  yrog mnOpo  YHUKHEHHS — ONOJATKYBaHHS  psif

aMEpUKAHChKUX TpPaHCHAI[IOHAJIBHUX KOpIopaui, 30kpemMa B (apMalleBTUYHIMI
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rajiy3i, N€peMICTHIIM CBOi IITa0-KBapTHUPU B IpiaHjito, 110 MPU3BENIO 10 3HAYHOTO

3pOCTaHHS iXHbOI MDKHApPOJHOT AKTUBHOCTI. 3 1HIIOrO OOKY, 4YacTKa 1HO3EMHHUX

MpaliBHUKIB 3MEHIIY€EThCS, 0COONMUBO Ticis GiHancoBoi kpuzu 2008 poky.
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CepeaHE 3HaUEHHA CepeaHiH NoHasHMK
woediuieHTa FS TNI
CepenHe 3HaYeHHA CepenHe
roediuieHTa FA crnieeigHoWeHHA FE

Puc 2.1. Cepenniii inaexc tpancHamionaabHocTi (TNI) 100 mait6imemmx THK ta BimHOCHI
KOMITOHEHTHU: YacTKH iHo3eMHuX akTuBIB(FA), iHo3emHuX npoaaxi(FS) Ta iHO3eMHUX MpalliBHUKIB

(FE) [28].

3a ocranHi 10 pokiB ISl TEHACHINS CYTTEBO 3MIHHJIACS, BHUPIBHSBIIUCSH,
31e0UThbIIIOT0 Yepe3 e(PeKT KOMIO3UIlii, CIPUYNHEHHH 3MEHIICHHSIM aKTyaJlbHOCTI
no0yBHOI Ta Baxkkoi npomucioBocTi THK, tenmeHIii koHcomimaimii B KIHOUYOBHX
ramy3sx (Memia, TeJIeKOMYHIKallli, ¢apMameBTHKa) 1, IO BaXJIWBO, OUIbIIA
IHTEpHAIlIOHAMI3aIlisl KOMIIaHii 3 pHHKIB, IO po3BHuBaiOThca. 3 2015 poky mo
perituary mpuenHanucs HoBi THK 3 ocob6muBo Hu3bkuM TNI, BriItouarouu
noctavanpHuka enektpoeHeprii State Grid Kurtaro 3 TNI menme 5 BiACOTKIB,
iHTerpoBaHoro BupoOHWMKa HadTu Saudi Aramco (CaymiBceka Apasisg) 3 TNI 15
BiicoTKiB 1 Memia-kommanis Comcast (CIIA) 3 TNI 19%, mo 3Ha4HO 3HHU3UIO
CYKYITHI 1HJICKCH.

JIist BiOKpeMJICHHS! BIUTMBY KOMIIO3HUIIIMHOTO €(eKTy BiJ €KOHOMIYHUX Ta
CTPYKTYpPHHX 3MiH B €KOHOMIIll, BQXXJIMBO PO3IVISTHYTH TEHJICHIII, 10 BHUHUKAIOTH
BHACJIIOK IPUPOJHOTO BIATOKY, OCOOJIMBO B HUKHINA YacTHHI peTUHTY. Ha pucyHky
2.2 mpexactasieHi cyO-iHaekcu 3a nepion 2015-2019 pokiB gius 100 HaidOuIbIIKX

TpaHCHAIIOHAJIbBHUX KOPHOPAIIiH, K1 BXOJUIN 10 PEUTUHTY HNPOTATOM IIOHAWMEHIIIE
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TPHOX POKIB, y pe3yJbTaTi 4Oro BpaxoBaHo 93 kommanii. AHani3 Bukiatouae 2020 pik

yepe3 pyuHiBHUM BB Kpusn COVID-19 Ha kommnanii pi3HuUX cektopiB. Ha
PUCYHKY 2.2. BHJIHO OUIbII CTaOUIbHI IHJAEKCH, NPH I[bOMY 3arajJibHUi 1HJEKC
tpancHamioHanbHOCTI (TNI) Tpomiku 3pocTae, y BiAMiHY BiJ pUCYHKY 2.1., 1 BUHUKaE

3pocTaroya po301KHICTh MK MDKHAPOAHUMU MPOJIaKaMU Ta IHIIUMU KOMIIOHEHTaMHU

TNI [28].
7
69
67 \_///_/_-
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2015 2016 2017 2018 2019

CepefHe 3HaYeHHA CepegHii NokasHuK
F5/TS TMI

CepeaHe 3HauUeHHA CepenHe 3HaueHHA FE
EA/TA

Pucynok 2.2. CniBBignomenus cyokommnoneHntiB TNI: FA/TA, FS/TS i FE/TE,cepenni
2015-2019 pp.

BaxnuBicTh e(eKTiB KOMIIO3UIlIi CBIIYUTH MPO Te, IO B JdyXKe
TMHAMIYHOMY €KOHOMIYHOMY CEPEIOBHUINI BOHHM MOXYTh HMPHUXOBATH CIPaBXKHI
TeHJCHIIII, 0COOMMBO B JYy)Ke€ HeBeNWKid BUOIpIi, sAk-oT 100 Halikpammux, 1 110
CJiJl JOKJIIACTH BCIX 3YCHJIb, 100 3MEHIIUTH BHUCHAXXEHHS BUOIPKU IMPOTATOM
O0aratbox pokiB. Ile Moxe OyTH 0COOIMBO CKJIQJHUM y POKH, KOJHM iCHYy€E OaraTto
TPAHCKOPIOHHUX Merayrof, sk y 2016 porii ta, gk He quBHO, Takox y 2020-2021
poKax, 3a SIKUMH MO>KHa JIeTKO BU3HauuTH N0 7—10 BimcoTkiB BuOipku. bimbmie
TOTO, JOCBIJ TOKa3ye, M0 METraKopropaiii, ski BUXOAATH 13 IUX yTOJ, MOXYTh
JIETKO BUMACTHU 3 PEUTHUHTY Yepe3 KiJIbKa POKiB, OCKIIBKH — 3a3BUYal MiJ THCKOM
IHBECTOPIB-aKTUBICTIB — BOHW MAalOTh TECHJACHIIIO J0 PECTPYKTypH3alii Ta 3HOBY
PO3KOITY.

OcHoBHOIO MpobOEeMOI0, MOB's13aHOI0 3 edexkTaMu kKommo3uiii B Ton-100, €
3HAYYMI[ICTh METOAY BiZOOpYy Ta HOro HEHOJIKH, 30Kpema BigOip Ha OCHOBI

1HO3EMHHUX aKTUBIB, SKUW MOXE NPHU3BECTH [0 BEJIUKOTO BIATOKY IMiCHs
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YKJIaJ€HHs 3Hauymux yroja. OQHOYacHO Lel MeTOoJ HaJae 3aHaJTO BEIHMKY Bary

TpaAULIIHHUM Tady3siM Ta OI3HEC-MOJEINISIM, K1 CIUPAIOThCS Ha OpsAMY (PI3UUYHY
MPUCYTHICTh AJIs OOCIYrOBYBaHHS PHUHKY, IHKOJW HEIOCTATHHRO BPAaXOBYIOUH
KOMIIaHIi y CEKTOpl MHOCHyr 13 CBITOBUMHM OpeHnamu, TakumMu sik Facebook
(CIIA), Netflix (Cnonyueni Iratu), Google Inc. (CIIA), Siemens AG
(Himeuunna), a takox McDonald's (CIIIA). Ile cBimuuTh mpo Te€, MO PO3MIp
1HO3EMHUX AaKTUBIB MOX€ HEJOCTaTHbO BiA0Opa)kaTWu IIHUPOKUUA CIHEKTP
TpaHchopmaiii B ekonomiii [28,42].

Y 1bOMy KOHTEKCTI BaXJMBO mam'statu, mo ais Ouremocti THK
reorpapiuHa  cerMeHTallis  aKTUBIB  BIAHOCHUTBCA  JI0  MaTeplajJbHUX
JOBFOCTPOKOBHMX AaKTHBIB Ta 3a3BHYaii OOMEKYEThCS OCHOBHHUMH 3acO0aMH.
Takum 4ywuHOM, I8 1UPOBUX 1 TEXHOJIOTIYHMX KOMIIaHIA, a TaKOX
dapMalieBTUYHUX BUPOOHUKIB, SIKI OTPUMYIOTh OUIBIIY YacTUHY BapTOCTI 3
HEeMaTeplallbHUX aKTHBIB, TOKa3HUK 1HO3EMHHUX AaKTHUBIB MOXe OyTH MEHII
TouyHuM. OJUH 13 MOXJIUBUX INUIAXIB BUPIMIEHHSA Ii€i mpobieMu - BIgOip
KOMITIaHIi 3a iXHBOIO reorpadidyHo NMpUCYTHICTIO. Lle# mokazHUK, SKUU JIETKO
TOCTYMHUM IS OUTBIIOCTI KOMIIaHIM, MOXE OXOIUTIOBAaTH Ti, IO MAaloTh
MDKHApOJHY MPUCYTHICTh, 1 B TOW K€ Yac PO3MHUPIOBATH KUIBKICTh ITUPPOBUX i1
TeXHOJIOTTYHMX KOMMAaHi{, BKIKYECHUX J0 aHadizy. Y tabaumi 2.1 mpoBOAUTHCS
HOPIBHSIHHS IBOX METOAIB Bigbopy aas 2021 poky [28,42].

Y rtabaumi 2.1 HaBeneHO 1Ba HAOOPU CTOBIIIB, SKI MPEICTABIAIOTH
iHgexcn posmipiB misa 100 Habimpmux MikHapoguux kopmopamiin (MHK),
BiiOpaHNX Ha OCHOBI 1HO3EMHUX aKTHUBIB Ta 1HO3eMHHUX mpojaxiB Ha 2019 pik.
Po36uska nux 100 MHK 3a cextopamu pizauthes (ctosmili 2 ta 6). Ilpu Bigbopi
3a 1HO3EMHUMH TPOJaXKaMH, MOPIBHAHO 3 BIiZOOPOM 3a IHO3EMHHUMH aKTHBAMH,
301mpIyeThest KimbKicTh THK y Takux ramy3sx, K TeXHiKa, TOPTIBIS Ta, MEHII
Miporo, BU00yBHA MPOMUCIOBICTh. OCHOBHI Tany3i, AKi (IKCYIOTh 3HUKESHHS BiJl
BHOOPY 3aKOPAOHHUX MPOJIAXKIB, - IIe (hapMalleBTUKA Ta KOMYHallbHI TOCIYTH.

[Ipu BimOOp1 HA OCHOBI 1HO3EMHUX MPOJIaXKiB, Y NOPIBHSIHHI 3 BiTOOPOM Ha
OCHOB1 1HO3€MHHX aKTHBIB, 1HAEKC 1HO3€MHHUX TMpojaaxiB s 3araipHux 100

MHK 36inemyetnes 3 67,5 1o 70,7 (croBmii 4 1 8), a 1HAEKC 1HO3EMHUX aKTUBIB



42
3MEeHIyeThes 3 65,2 10 56,1 (croBmili 3 1 7). [28,29]

Tabaung 2.1
[nnexcu TpancHanionanbHocTi, 100 HaO1nbIux MHII, BigiOpanux 3a
1HO3€MHHUMHU aKTUBAMU Ta 3aKOPJOHHUMHM MPOJIaKaMH, PO3LI MO Taly3sm,

2021 p. (BimcoTkm)[28]

BiniopaHo i3 3aKOpJOHHUMH BiniOpaHo 3a 3aKOpIOHHUMH
AKTHBAMU MPOJIAXKAMH
THR V EATA | FSITS | FETE | g | THK | FAITA | FSITS| FETE
(ki cepe cepe cepe i (ki cepen cepe cepe
ITianpuemcTBo BKiC Ccep el . cepe
| IHiN IHiN i i KiCTb) Hil il il TTHIH
Tb
ExctpakTuBHi
PEYOBUHU 17 63.8 59.6 45.6 56.4 19 49.8 61.6 38.7 49.6
AsromoGini | 4o | 547 | 699 | 535 | 592 | 13 552 | 805 | 556 | 638
Papmanesmika | g 735 84.2 642 | 739 5 68.0 9.5 58.5 723
Baxka
TIPOMHCIIOBICT 11 714 70.7 59.7 67.3 12 58.3 73.8 55.9 62.8
Jlerka
TMPOMHCITOBICTh 10 80.1 84.3 80.0 81.5 7 76.1 84.9 76.7 79.2
Texnika 10 51.0 69.5 499 56.8 19 46.0 68.2 50.1 55.0
Texniuno
_ mudposa 3 40.8 29.5 36.6 35.7 4 414 61.6 46.9 53.3
Tenedonnnit
3B’SI30K 8 61.6 55.5 56.0 57.7 5 713 73.6 68.7 71.2

Tak, ymepemxeHHs KpaiHHM TOXOJKEHHS MOXXE BIUIMBATH Ha OI[IHKY
TEHNICHII arperoBanoro Iuaekcy TtpancHamionaneHocti (TNI) Ta iioro
cyOinaekciB. Komnanii 3 HEBEIMKOIO HAIIOHAIBHOK €KOHOMIKOIO, SK IMPaBHIIO,
MalOTh BHCOKI TTOKa3HHUKH IHTEpHAIlIOHATi3a1ii, OCKIIBKH iM TOBOAUTHLCS IIYKATH
30BHIIIHI PUHKM JJd JOCATHEHHs 3HayHoro wacirtady. Hasmaku, y
TpaHCHALIOHAJIILHUX KOpHopaliid 3 BEIUKUX EKOHOMIK, TakuX sk CroiaydeHi

[Tatu, yacto TNI 3anuiaeTbcss HA piBHI HUKUYOMY, HalIpuKiaa, MmeHue 65%.
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Ile BaxxnMBO BpaxoByBaTH IMpu aHani3l Ta nopiBHAHHI TNI pi3HHX

KOMIIaHIM Ta KpaiH, OCKUIBKM BEJIHMKI PUHKH MOXYTh 3a0€3[€YUTH KOMIIAHISIM
3HaYH1 MOXJIMBOCTI MaclITa0yBaHHA Ha BHYTPILIHBOMY pPHHKY, IO MOXE
BILUIMBATHU Ha iXHIO NOTPeOy y MIXHapOHIN ekcnaHcli [32,34].

3a3HayTe TakoX, 110 po3podka TNI, sika HEe BpaxoBye po3Mip piAHOT KpaiHU
Ta He POOUTH PI3HUII MK KOMIIAHISIMH, JiSJIBHICTh SKUX 30CE€peKeHa B KITBKOX
1HO3€MHUX KpaiHaX 1 KOMMaHIsIMU, IISJbHICTh SKUX PO3MOBCIOJKEHA B 0ararbox
KpaiHaX, MOXXE  BHKIMKAaTH TMEPEeKOCH y  BU3HAYEHHI  MIXHapOAHOI
KOHKYPEHTOCTIPOMOKHOCTI. TOMY Ba)KJINBO BPaXOBYBAaTH KOHTEKCT Ta OOCTaBUHU
KpaiHU MOXOJKEHHS IPU PO3TJIAAl Ta HOPIBHSAHHI PIBHS TPaHCHAL1OHAJIBHOCTI.

OmHuM i3 pillIeHb yMEepeKeHOCTI KpaiHU TOXOKEHHS € BUKOPUCTAHHS
GSI, skuii € KBaJpaTHUM KOPEHEM YacTKH 1HO3eMHHX (UI1H, MOMHOXEHUM Ha
KUIbKicTh TpuiiMatounx ekoHomik. KOHKTAJ] oGuucnioe ta panxye ¢iHaAHCOBI
KOMIIaHi1 32 UM 1HJIEKCOM, OCKUTBKU MPUPOJA aKTUBIB (DIHAHCOBUX KOMIaHIN —
BUCOKOJIIKBiZIHI, OTXe, JIETKO MepelaloThCcsl depe3 KOPJAOHU — BIAPI3HAETHCS BiJ
akTuBiB HedinancoBux THK, mio pobuth iHTepmperallito iHAEKCY 1HO3EMHHUX
aKTHBIB MEHII 3Hauymowo. lle moB’s3aHO 3 NUTaHHAM JOLUIBHOCTI IHIEKCY
1HO3eMHHX aKTHUBIB JJIsI MU(PPOBUX KOMIAHIN, K1 3a3BUYail MOBIJOMIISIIOTh JIUIIIE
npo JyXKe OOMEXEHY KIJIBKICTh OCHOBHHUX MaTepiailbHUX aKTHUBIB 1 MOXYTh
HaJaTH JAINCHY aJdbTEPHATHUBY [UIS BUMIPIOBAaHHSA iX I1HTEpHAIllOHAJi3aIlii.
JlonaBaHHS Bar J0 po3TallryBaHHS pi3HUX GUIH — 30KpeMa OPIIOPHUX HEHTPIB —,
WMOBIPHO, TaK0X MOJXE JIOMOMOTTH OIIIHUTH puU3uK mpakTuku BEPS i, Takum

YHUHOM, JIOTIOMOI'TH B €KOHOMIYHI# OIiHII ApyToro piBHSA [28].
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Taomuusa 2.2.

[naekc reorpaiyHOro poO3MOBCIOAXKEHHS Ta 1Oro KOMMoHEeHTH, 100

Haitobpmux MHII, 2020 p.[28]

o [HO3eMHI Kpaina
) THK it Innexc
ITinnpuemct o TNI o Dinii . | rocmonmap GSI
(KUIBKICTB (KUIBKICT IHTEpHALl
BO cepeHiit (KUTBKICT | (ximbkicT | cepenHiit
) b OHa3aIl
) b ) b
i
) )
ExkcrpaktuBH
17 57.9 712.4 470.0 63.2 46.4 53.2
1 pe4OBUHUI
ABTOMOOITI 11 60.8 746.1 560.5 74.2 515 60.8
®dapmalneBTu
11 68.1 705.1 579.1 85.0 711 77.0
Ka
Baxka
MIPOMHCIIOBIC 13 69.3 920.5 653.7 72.5 69.8 65.0
Th
Jlerka
IIPOMHUCIIOBIC 9 85.8 661.1 587.8 77.6 69.8 72.1
Th
Texnika 10 58.2 592.3 464.0 73.7 58.5 64.4
Texniuno —
3 355 453.3 171.0 52.7 33.3 38.1
nudpora
Tenedonnuit
, 7 67.0 804.0 682.4 84.2 48.4 61.8
3B’S130K
Toprisns 5 55.2 856.8 719.8 84.2 49.8 64.7
KomyHnanbhi
9 53.4 798.9 537.1 65.1 31.0 42.4
HOCITYT
[Hmi nocnyru 4 57.2 678.5 480.0 67.0 29.8 43.7
[HImi 1 47.8 260.0 188.0 72.3 19.0 37.1
Bceworo 100 63.6 731.6 546.8 73.0 53.5 60.2

HasBricTs HOBHX 0a3 [OaHWUX CHOPOIIyeE TMpolec 300py HeoOXimHOI
iHpopMmanii. Ha »xanb, iHIEKC HEe MOXe OyTH pO3paxOBaHUU y 3BOPOTHOMY
HanpsaMKy y daci, ockiibku FOHKTA/J] oOMexeHuit 1OCTYNmOM JIMIIE A0 OCTaHHIX

JaHUX I0J0 BJIIACHOCTI, TOMY MOTO HEMOXXJIMBO BUKOPHUCTOBYBATH JJIsI aHAJi3y
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TeHaeHIi. OaHak BIH MOXE TMPEIOCTABUTH KOPUCHY 1HPOpMAIIIO IS

MIDKIany3eBOro aHalli3y, sSK MOoKa3aHO B Tabauui 2.2, ne NpeaAcTaBiIeHO MPUKIIA
Globalization of Services Index (GSI) Ta #ioro cknagoBux ans npoBigaux THK y
2020 pori [28].

B3aemo3sB's3ox Mk TNI 1 GSI Bpaxae. Cextopu, Taki ik ¢apMaleBTHKA,
Jerka Ta BaXkKKa TPOMHUCIOBICTb, a TaK0X TEXHOJOTi4yHe o0JiaJHaHHS,
NpOSIBASIIOTh ~ BUCOKMW  pIBEHb  IHTEpHAlllOHami3amii Ta  reorpa@idyHoi
posnoBcroxkeHocTi. OpHak HaWOuLTeimn moMiTHa pizHunsg Mixk TNI Ta GSI
BUHHUKAE y cPepl KOMYHAIbHHUX MOCIYT Ta IHIIUX CEPBICIB, OCKUIBKH KUIBKICTh
KpaiH, 10 TNPUWUMAOTh yYacTh, BUTJSJAE BeEAbMHU oOMexeHow. [{udposi
KoMIaHii, Taki sk Amazon, Alphabet 1 Tencent, nmpeacraBiieHi B aHai3i, MalOTh
HU3bKHUH PIBEHBb IHTEpHAIIOHATI3aIlil 32 000Ma 1HJAEKCaMU.

B3aeMo3B's30k Mik nBOMa ckiagoBuMmMu iHAukatopa TNI, skuil BkiItodae
YacTKy MPOJaxiB 1HO3eMHUX (iiif Ta BIAMOBIAHY YaCTKy 1HO3EMHHUX aKTHUBIB,
Bu3Hauae iHmaekc Jerkocti [III. Ile#t imgukatop OyB po3pobienuit B WIRI17
IOHKTA/l nns ananizy MDKHApOJHOTO BIUIMBY HHGPOBUX TpaHCHAI[IOHAJIBHUX
koprnopaniii (THII). Bin Bka3ye Ha Te, HACKIIbKM KOMMAaHisA MOX€ €(PEeKTHBHO
reHepyBaTH MpoJa)ki 3a KOPJAOHOM, BpPaxOBYIOUHM CBO1 1HO3E€MHI aKTHUBHU. SIK
CHIBBIIHOIIEHHSA IBOX MIAIHAEKCIB, Il 1HIEKC TaKO0 JO3BOJSE ITOM'SIKIIUTHU
BILUTMB yIEepeIKEeHb BHYTPIITHHOTO PUHKY [28].

XapakTepuCTHKa JOyXe OOMEXKEHHX I1HBECTHUIIH € XapakKTepHOW IS
KoMMaHiil y chepi mudpoBUX Ta TEXHOJOTITUHUX TexHoJorid. Lle cBiguuTh mpo
T€, IO OMEpaIiiHUN 3B'A30K MK MDKHAPOJAHUMH MPOJaXaMU Ta 1HO3EMHUMH
aKTUBaMHU CTAa€ MEHII CUJIBHUM, IO MOX€ BPAa3WTH IpaBa Ha OMOJATKYBaHHS B
KpaiHax- mapTHepax. 3okpeMma, iHiriatuBa BEPS Pillar One Bu3Hae, mo B enoxy
G pPOBUX TEXHOJOTINA MpaBa HA OMOJATKYBAaHHS BXE HE MOXYTh I'PYHTYyBaTHUCS
BUKJIIOYHO Ha (i3WYHIA TPUCYTHOCTi, BBOJSYM HOBI TMpaBUja B3a€MOJIi, IO
0a3yloTbCsl Ha TNOKa3HMKAX 3HA4YHOI Ta TpUBaJAOi B3aeEMOJIl 3 pPUHKaAMU
BIZIMOBITHUX FOPUCIUKIIIH.

[lepmuii piBeHb I1i€1 1HINIATUBU CHPSMOBAHUM Ha 3a0€3MEUYEHHS OUIBII

CIPaBEIJIMBOTO PO3MOJ1Iy NPpUOYTKIB Ta MpaB HAa ONMOJATKYBaHHSA MIX KpaiHaMHU
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010 HAWOUIBIIMX TpPAaHCHALIOHAJIBHUX KOpHOpauliil, $KI BUIpald BiA

rnoOanizanii. o0 ineHTudikyBatn Kopmnopailii, Kl DOTPAIIATh MiA A1F0 HOBUX
MpaBUJ ONOJATKYBAHHSA, ICHYIOTh TpU KpuUTepii[28]:

1. [Topir pentabenpHocTi: CBITOBUH O0OPOT MOBHHEH IEPEBUINYBATH
20 MinpApaiB €Bpo, a peHTaOenbHICTh MOBMHHA Oytu Ounbimie 10% (ToOTO
BIIHOIIEHHS MPUOYTKY 0 OMOJATKYBaHHS 10 TOXOAY).

2. JiSIBHICTD, 1O MO03BOJISIE PO3MMUPUTH MPUCYTHICTH HA 1HO3EMHOMY
puHKY 0e3  BIAMOBIAHMX 1HBecTuuii: Ile wmoxe Bkiwoyatu chepu
aBTOMaTH30BaHuX HUppoBux nocayr (ADS) abo cnoxupuoro 6i3uecy (CFB).

3. [IpucytHicts Ha puHkKy: CyO0'ekT TOCHOJaplOBaHHS IOBUHECH
OTPUMYBAaTH MPHHAWMHI | MUIBHOH €BPO JOXOIY BiJ MPUHAMAIOUYHUX FOPUCIUKIIIN
(3MeHIIeHU# MoPIT JJIs1 MEHIIUX FOPUCIUKIIIN).

Innexc nerkxocti IIII Ta #oro cyOGiHAEKCHM MOXYTh JOMOMOTTH OI[IHUTH
cepy nii Ilepmoro piBHs BEPS; 30kpema, skmo Outbiiicte npoBigHux THK
3aJI0BOJIBHSIIOTh TOPIr MpUOYTKOBOCTI, 1me nomomarae 3Haiitu Ti THK a6o
IOpUANYHI 0cOOU B TpyIli, SKi Uyepe3 xapakTep iX AISLIBHOCTI Ta MPUCYTHICTh Ha
PUHKY B IMpuiiMaroyux KpaiHax BXoAsTh A0 cdepu nii HOBOro ImpaBa Ha
OTIO/IaTKyBaHHS.

Ingexc FS/TS mosxe gatu numie nepiie HaOIMKEHHs TPUCYTHOCTI KOMMaHi1
Ha 30BHIMHLOMY PUHKY. J{sist moBHOT oninku nepmoro piBHs BEPS 3Hamo6uthes
netanbHa 1HQopMalis mpo goxoau Ha puHKy. OpHak Hebarato KoMITaHii
MOBIAOMJISAIOTh TakKy iH(opmaliro, 3a3BU4Yail TPyNyIOYH 30BHINIHI PUHKH IIiJ
€IMHUM 3arojloBkoM «MixHapoaHuii». TMM He MEHII, IIe rapHe — 1 JIETKO
obuncioBaHe — HAOMWKEHHSA BiAmoBigHOCTI mnepmoro piBHa BEPS mus
OaraToHarioHanpbHUX Kommadii. Hampuknan, 6arato nudposux THK 3 Kuraro,
K TIPaBUIIO, OOCIYyTOBYIOTh MEPEBAXHO HAIIOHAJIBHHUX KIIE€HTIB, MO POOUTH
BEPS menm akryanpHuM nis Hux. Takum ymnHOM, iHzmekc FS/TS Bianmosimae
TpPeTii BUMOT1 MPUCYTHOCTI Ha PUHKY 3 TOUKU 30py noxonaiB. Inmexkc FA/TA,
SKUU CIUPAETHCS HA 1H(GOPMAIIiI0 MPO OCHOBHI 3aC00U, BIAHOCUTHCSA A0 (P13UUHOT
npucytHocTi MHK B exonomini. Ingukatop nerkocti I (BigHOIIEHHS MEPIIOTO

1HJIEKCY 10 JpPYroro) mnokasye 1HTEHCHBHICTh I[HTepHEeTy abo 3/1aTHICTh MEBHUX
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THK oOcnyroByBaTu KIII€HTIB BifjajieHO. TakuM UYMHOM, 1€ AYyKE KOPUCHUU

noka3Huk Ajs BusHaueHHs THK, mo Bxoaates 1o cepu 3acTtocyBaHHS.

VY  Ta0aui

2.3.

HaBEJEHO JeKkommno3uuito iHgekcy jerkocti IIII 3a

cyOlHIEeKCcaMU Ta raiy3sMu, o0 ouwiHuTH o60csar mnepmoro piBHs BEPS B

ekoHoMini. Ile mokasye, mo iHIII Tady3l TaKOX CTalOTh JIETKUMH aKTHBAMH,

BKJIIOYa0uM (apMaleBTUKY, BUPOOHULTBO B IIJOMY (SIK JIErKe, Tak 1 BaxkKe),

TOPTiBII0 (XOUa MOYMHAIOYHU 3 HUXKYOI 0a3u) 1 HaBITh BUJOOYBHY MPOMUCIIOBICTh

[28,40].

YacTka 1HO3eMHHMX aKTUBIB Ta MpojaxiB Ta inaekc serkocti [111 3a

Tabmuusga 2.3.

rany3amu, 100 vait6inpmux MHII (mocriiina BuOipka 3 93 kommnaniii), 2016 ta

2021[28,40]
THK Jlerkicts | JIerkictep
kiteKicTh [A/TA 2016FS/TS 2016 FA/TA 2021 FS/TS 2021| 2016p. | 2021p.
[TignpuemcTBO
ExkcrpakTuBHi 16 66.5 63.8 63.8 67.3 0.96 1.03
PEUYOBUHU
ABTOMOOLT 12 54.0 73.5 73.5 69.3 1.36 1.29
dapmarieBTUKa 10 66.7 74.1 74.1 77.2 1.11 1.19
Baxka 9 73.7 73.7 73.7 78.1 1.0 1.07
MIPOMHUCIIOBICTh
Jlerka 11 79.6 77.9 78.8 85.2 0.998 1.08
MIPOMHUCIIOBICTh
Texnika 9 50.9 71.8 50.1 69.8 141 1.39
3 27.4 314 40.8 29.5 1.14 0.72
TexHiuHO —
nudpora
Tenedbonnuit 7 69.6 62.8 67.9 60.5 0.9 0.89
3B’SI30K
Toprisas 5 70.3 48.4 59.9 52.7 0.69 0.88
KomyHnanbHi 8 58.9 59.8 65.7 64.5 1.02 0.98
MOCIyT
[H1i mocnmyru 3 79.8 713 77.8 65.7 0.89 0.84
Bcerworo 93 65.2 67.5 56.9 61.3 1.03 1.08
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Otxe, wmexi nuppoBOi IHAYCTPli MBUAKO NEPETBOPIOIOTHCSA Uepe3

NomMpeHHss nupoBU3aLii B PI3HUX CEKTOpax eKOoHOMiku. Hanpuxknan, y
nuctonaal 2021 poky ingexkcu S&P Dow Jones 1 MSCI mouanu posrasgaTtu
MOJINBE OHOBJIEHHSI TJIOOAJIbHUX CTaHAApTIB Kiacu@ikamii TPpOMHUCIOBOCTI.
[IponionyeThcs mMepeBEeCTH KOMIIaHII, SKI CHENiali3ylThCa Ha 00poOiri
TpaH3aKliil Ta muarexax y chpepy piHaHCIB 3 rany3i iHGOpMALIMHUX TEXHOJIOT 1.
3rigHo 3 BucioBieHHAM letto-Gillies Ta Trentini (2021), po3moxain ¢ipm Ta
OpOAYKTIB Yy HU(POBIM 1HAYCTPii MOBUHEH BPaxXOBYBAaTH PI3HOMAHITHI 3MIHHU B
€KOHOMIII1, TakKl K nudpoBizauis, cremianizaiisi, JuBepcudikailisa Ta IHHOBaIlli B
oprasizauii, TOOTO 30BHIIIHI 3MI1HU TPOTHU BHYTPIIIHIX onepartii [28].

3 UMX NPUYUH BaXJIUBO PO3IIMPUTH aHaNI3 Ha BCIO E€KOHOMIKY, a He
3a3naneriib OOMeXyBaTH HOTro BHUKJIIOYHO HUOPOBUMH TOCIAyraMH Ta
CMOXXMBYUM Oi3HECOM, sIK BuU3HaueHO y mnepmomy crtoBmi BEPS. Hampuknan,
JIeTKa TPOMHUCIIOBICTh IEMOHCTPY€E BUCOKUH (1 3pocTatouuii) iHaekc gerkocti ITI1.
V3aranbHeHO, JieTKa IMPOMMCIOBICTh BIANOBIa€ BU3HAYEHHIO MIJNPHUEMCTB,
OpIEHTOBAaHUX Ha CIIOKMBaYiB, IO BKJIIOYEHI B 00'€éMHY MISUIBHICTH IMEPIIOTO
pias BEPS. V nsoMy Bunaaky 3pocrarouuii inaekc jgerkocti I1II BimoOpaxkae He
JUIIe 3pOoCTalouyy IHTEHCHUBHICTh BUKOpPUCTaHHS IHTepHeTy, ajie il MOXKJuBe
OlJBII MIUPOKE BUKOPUCTAHHS JIIEH3YBaHHS, (paHYAU3MHTY Ta KOHTPAKTHOTO

BUPOOHUIITBA JIJIA OLIBII TPYJOMICTKHX OIepalrii.

2.2. Oco0auBOCTI AiIIBHOCTI TPAHCHAWIOHAJBbHHUX KoOpHopauii B

Ykpaini

B VYkpaini iHO3eMHI TpaHCHAIIOHAJIBHI KOpTOpalii 3'IBWJINCA HA MOYATKY
90-x pokiB i1 moci akTUBHO (YHKIIOHYIOTh. B OCHOBHOMY, BOHM 30CEpeIKEeH] Ha
KIIFOYOBHX CETrMEHTaX pHUHKY, TaKUX SK CIHOXHUBYI TOBAapH, MPOIYKTH
XapuyBaHHS, MajJbHE Ta TIOTIOH, /€ BHYTPIIIHI BUPOOHUKH MaJd CIa0KI MO3UIIII.
[[i kopnopanuii npuadanu KOHTPOJIb HaJ TIOTIOHOBOIO MPOMUCIOBICTIO, PUHKOM
0€e3aJKOTroJIbHUX HAIMoiB, MUBA, PEKJIAMHUM PUHKOM Ta TEJIEKOMYHIKAIISIMHU.

Cepen riobanbHUX KOMIIaHIM, SIKI IPaIIOIOTh HA BHYTPIIMIHBOMY PHHKY, MOXHa
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suniautu Coca-Cola, Metro Cash & Carry, Samsung, Toyota, Nestle, Nokia,

Hewlett-Packard, British American Tobacco Ta iHmii. 3a3Ha4MMO, IO BEIHKI
MPOMHUCIOBI KOHLEpHHU, Takl Ak Westinghouse, General Electric abo Exxon
Mobil, moku He mpeAcTaBieH] Ha yKpaiHCbKOMY PUHKY, 32 BHHITKOM Mittal
Steel, sxa TUMUYacoBO BOJIOJIE YKPAaiHCHKUM aKTHBOM

«KpuBopixkcranb», anxe He € TMOCTIMHUM Y4YaCHUKOM  JIaHLIOra
BUPOOHUIITBA.

Cepen BUIaTHUX TpPAHCHAIIOHAJIBHUX KOPIOpPAIii, SKI PO3MOYAIH CBOIO
JISJIBHICT B YKpaiHi depe3 BIAKPUTTSA JOYIPHIX KOMMaHid, (Guaiii Ta cOuUIbHUX
HINPUEMCTB, MOKHA BUOKPEMUTH TaKl:

. ASEA — Brown Bovery (ABB): llIBeackko-mBeiiapcbka rpymna, mo
Jll€ B €JIEKTPOHHIN Ta TEXHIYHINA MPOMUCIOBOCTI.

. SKF: Kommnanis, sika npeacTaBieHa B MAIIMHOOyAyBaHHI.

. Tetra-pack: Jlinep y chepi ynakoBkH.

. Procter & Gamble: Oaun 13 CBITOBUX TIraHTIiB Yy XIMIYHIA
IPOMHKCIIOBOCTI.

. Unilever: TpaHcHalioHaIbHa KOMITaHIs Yy chepi xiMigHOI
1 Xap4yoBO1 MPOMHUCIOBOCTI.

. Dow Chemical Company: I'mo6GanbHuii rpaBens y XiMidHIi ramnysi.

. Damen Shipyards: Kommnawnis, crnienianizoBaHa Ha CyAHOOyAyBaHHI.

. Reynolds, Philip Morris Inc., British American Tobacco:

AMepukaHChKI Ta OpPUTAHCHKI TpPaHCHAIIOHAIBHI KOpHopalii, sKi 31ACHIOIOTH
1HBECTHIII] B TIOTFOHOBY TPOMHUCIIOBICTb.

. Balticbeverage  Holding, Belgian Interbrew: IaBecTumiiini
KOHCOPIIIYMH, SIKi1 TPAaIOTh KJIIFOYOBY POJIb Y MUBOBAPIHHI.

. Kraft Jacobs, Nestle, Coca-Cola, Cargill: HouipHi
KOMIaHii  TpaHCHAI[IOHAJPHUX  KOPIOpAIiid, TMPEACTaBIeHI Yy  Xap4yoBii
MPOMUCIOBOCTI. barato BcecBITHBO BIJOMHUX KOprHopaimiii, Takux sk British
Petroleum i Royal Dutch Shell, cnipoOyBanu BBecTH cBOi Oi3HECHM Ha PHUHOK
HapTH YKpaiHu, aje BIAMOBUIIMCA BiJ IOTO HaMipy 4epe3 BUCOKI BUTPATH Ta

HeCcTaOUTbHICTH 3aKOHOAaBYOI 0a3u.
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AHani3yloun NpPUCYTHICTh 1HO3EMHHUX KOMIIaHI B €KOHOMIIl YKpaiHw,

BAXKJIMBO BIJ3HAUYUTH, IO OUIBIIICTH 3 HUX CHPAMOBAaHA HAa TaKl CEKTOPH K
TOPTiBJIA Ta PEMOHT, OpoOHA NPOMUCIOBICTb, HEPYXOMICTh Ta OYIIBHHITBO.
3riiHo 3 JaHUMU, HAUOUIBII TPUBAOIMBUMHU TATY3IMU JJIs 1HO3EMHUX 1HBECTOPIB
B Ykpaini € [40,42]:

1. XapyoBa TPOMHUCIOBICTh Ta IMepepodKka CUIbCHKOTOCTIOAAPCHKOT
npoaykuii: Cxknagae 15,7% Big 3aragbHOro o00CAry NpSAMUX 1HO3EMHHUX
1HBECTHIII B YKpaiHy.

2. Toprina: Cexkrtop TopriBai 3aitmae 15,6% Bix oOcsary mnpsMux
1HO3EMHHUX 1HBECTHUIIIIH.

3. ®iHaHcOBUM  cekTOop: IHO3eMHI I1HBECTOPHM  BKJIAJAIOThCA B
¢biHaHCOBUI CEeKTOp Ha piBHi §,5%.

4. MamunobynyBantsi: CekTop MamunHOOynyBanHs npusepTae 8,0%
OpsSIMUX 1HO3EMHUX 1HBECTHUIIIH.

S. Tpaucnopt: Cektop TpaHcnopty mae 7,6% BiJl 3arajibHOro 00CsTYy

1HO3EMHHUX 1HBECTHUIIIIH.

6. Metanu Ta BupoOM 3 HuX: lleil cexkTop mpeicTaBlieHUN HaA PiBHI
5,4%.

1. HepyxomicTe: [uBecTuIlii B HepyXoMicTh ckianaiots 4,6%.

8. XimiyHa Ta HadTOXiMiuyHA MPOMHUCIOBICTH: llelt cekTop mpuBepTae

4,1% npsAMUX 1HO3EeMHHX 1HBECTHITIH.

Ili mani BKa3ylTh Ha T, [0 1HO3EMHI 1HBECTOPHU aKTHBHO B3a€EMOIIIOTH 3
PI3BHUMHU CEKTOpaMHU YKPaiHCHKOI €KOHOMIKM, IO CcHpusie nuBepcudikaiii Ta
PO3BUTKY PI3HOMaHITHUX Tally3eH.

[Ipn mpomy THK eBpomeiichbkuX Ta aMEPUKAHCHKUX MOXOJXEHb HAMO1IbII
NpUBaOIMBUMH € YKpaiHChKa XapuoBa MPOMHCIOBICTh, TOPTIBISA pa3oMm 3
¢iHaHCOBUM CceKTOp Ta (dapmaneBTHKOK. Y pgaHux cdepax o0ir kamitamy
Bi0OyBa€ThCS OLIbII IMIBUAKO, a KOMEPIINHHI PU3UKU € Malke MiHIMaJbHUMHU.
[aBecTyBaHHs B 1HQPACTPYKTYpy O13HEC-MOCAYT AJisi 0OCIYrOBYBaHHS, MEpII 3a
BCE MIAMPUEMCTB 3 1HO3EMHHMMHM I1HBECTHIIISIMHU, TAKOX € TMPUBAOJIUBUMHU IS

THK. Ane 1Ho3eMHI KOMIaHIi HE€ CXWJIbHI BKJaJaTH CBOI KOIITH Yy
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BHCOKOTEXHOJIOT1YHI Tajy3i, MEepeBaXKHO CHPSMOBYIOUM I1HBECTHLII B Traly3b

TOPT1BIIi, 10 A03BOJISIE IM IBUAKO OTPUMYBAaTH BUCOKI MPUOYTKH.

Excrnancig 3apyODKHUX TpaHCHALIOHAJIbHUX KOopropauid B YkpaiHi 4yacto
CYIPOBOJXKYETHCS 3aCTOCYBaHHSIM '"3MilIaHUX 1 3amackoBaHux" crtpareriii. B
O17BIIIOCT1 BUIMAAKIB OCHOBHOI METOIO 1HBECTHUIIIHHOT CTpaTerii ctae MiHiMi3aIlis
MUTHUX T1aTexiB. CymMa, BUTpaueHa Ha BXOJKEHHS B II0 1HBECTHUIIIIO, MOXE
OyTu cHiBBiiHECEHa He JIMIIEe 3 00OpPOTOM MaTEpPUHCHKOI KOMMaHii, ajme 1 3i
CTBOpeHUM o0opoToM B YkpaiHi. lle miaTBepaxyeTbhcs Ha MNpPUKIIAAlT PUHKIB
0e3aJIKOroJbHUX HAMOIiB Ta MOOYTOBOI TEXHIKH, 1€ 1HBECTHUIli MPUOIU3HO Ha
piBH1 100 Tucsau nonapis CHIA y TexHOJ0r1i HAWHUKYOTO PiIBHSA BUCTAYAIOTh JJIS
3a0e3neyeHHs 3HaYymo1 nmo3uiii Ha puHKy [40].

B Vkpaini TpaHcHaIiOHaNbH1 KOpHopalii MOKHa YMOBHO PO3JUIUTH HA JB1
rpynu: Tepiia Tpyma BKJIOYae KOMIIaHii, sSKi HE 3a3HAIOTh JOCTaTHHOI
KOHKYpEHIIii cepel MICIEeBUX MIANPUEMCTB IMPOMHCIOBOCTI (HANPHUKIA,
BUPOOHUKHM TirieHiyHHX 3aco0iB Procter & Gamble abo TiOTIOHOBI KOMIaHii).
Jpyra rpymna BkJo4ae Kopropailii, 4ui iHTepecu 0e3MmocepeIHbO B3aEMOIIIOTh 3
OaraTbMa YKpaiHCHKMMHU KOMIAHISIMH (HampwKiaa, BUPOOHUKM TMHBa Ta
Oe3ankoroiabHUX HamoiB, Taki ik Coca- Cola ta Sun Interbrew).

Onnak Jnue BUPOOHUKH  YKPaiHCHKOTO  IMOXOJKEHHS  (PAKTHYHO
3MararThCs MK CO000, a MO3HUIlli TpaHCHAIIOHAJBHUX KOPIIOpaIliii Ha PUHKY
3aIMIIAIOTHCS CTIMKUMU. € KUIbKa MPUYHUH, HI0 MATPUMYIOTH 1[I0 CTiMKICTh. [lo-
nepiie, TpaHCHAIIOHAJbHI KOMMAaHIT MOXYTh TEPIITH 30UTKHA B IEBHOMY PETi0HI,
OCKUTPKM KOMIICHCAIIIHI JOXOAM I1HIIUX 3aKOPJOHHUX MIAPO3ALTIB MOXYTh
BUpiBHIOBaTH 1e. llo-apyre, BOHM KOPHUCTYIOTHCS 3HAYHUM IOPUIUYHHUM Ta
MOJITHYHUM IMYHITETOM 010 "ocoOmuBOoCcTel BeaeHHs Oi3Hecy" B YkpaiHi. [lo-
TPETE, Y HUX € BaroMi KOHKYPEHTHI MepeBaru B MAapKETHUHTY Ta PEKIaMHHUX
MOXJIMBOCTAX [42,45].

Binburicte ykpaiHChKUX KOMIAHIN, K1 MPONArylTh CBOI MPOJAYKTH, JUIIE
HACHIAYIOTh 1711 CBITOBUX KOHKYPEHTIB, 3aMICTh TOTO, 1100 CTBOPIOBATH LIOCH
opuriHajibHe. 3Ja€Tbcs, MO Yy MaWOyTHbOMY VYKpaiHl MOXYTb BUHUKHYTH

npobjieMu 3 TpaHCHaI[IOHAIbHUMHU Kopmopauisimu. Hampukiaza, y TIOTIOHOBiH
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MPOMHUCIOBOCTI MOHOMNOJbHE craHoBUIIEe Philip Morris Ta IHIIMX TIraHTIB MOXeE

OyTH Mija 3arpo3010 TUIBKM NPU aKTUBHUX AHTUKYPIHHI KaMIIaHISIX, ajleé cydyacHe
yKpaiHChbKe CYCIUIBCTBO, MBU/IIE 32 BCE, HE TOTOBE 10 TAKUX 3aXO/IiB.

B iHmwux cexkropax, Takux sk "dact-gpyna", Mosoal ykpaiHCbKl KOMIIaHIi,
HMOBIpPHO, HE MOXYTb cepilo3HO KOHKypyBatu 3 McDonald's. Coca-Cola moxe
CTUKATUCSA 3 YCKIAJHEHHAMH y 30€peKeHHI CBO€i YacTKH Ha YyKpaiHChKOMY
PUHKY, OCKUIBKM BITYM3HSHI BHUPOOHUKHU O€3aJKOTOJbHUX HAIMOIB MaloTh
NOTEHIIan [ 30UIbIIEHHS BUPOOHUIITBA, IO CTPUMYETHCS BHYTPIIIHLOIO
KOHKYPEHIII€10 Ta BIICYTHICTIO JIEP>KaBHOT MIATPUMKH.

TpuBae 3pocTaHHS YacTKU MPOAYKII TpaHCHAIIOHAIBHUX KOpIOpamiil y
BBII Vkpainu. KpiMm XxapuoBoi Ta CroXHUBYOT MPOMHCIOBOCTI, HA YKPaiHCHKOMY
PUHKY 3'SIBISIIOTHCS BEJIUKI TPAHCHAIIOHAJIbHI BUPOOHUKH BHUCOKOTEXHOJOTTUYHUX
TOBapiB, Takux sik Apple 1 Alcatel. ¥ mux cermeHnTax BITUM3HSIHI BUPOOHUKHU HE
MaloTh IIAHCIB Ha ycmixX. 3apa3 HaWOUIbIIMMH 1HBecTOopamu 3anumaroTbes: CLIA
Ta (JI0 TOYaTKy BOEHHUX JiH) pocis, ajie 4epe3 MOTOYHI MOJii CUTyaIlisl MOXe
3MIHUTUCS Ha KopucTh €C. AMepuKaHChKI 1HBECTOPHM AaKTHBHO BKJIQJAlOTh
KOIIITH B XapyoBY MPOMHUCIOBICTh Ta 0€3aJKOTOJIbHI HaMoi. BUIBIIICTh BETUKHUX
TpaHCHAI[IOHAJIPHUX KOpIopallii 3ocepexeHa Yy OaHKIBCBKOMY CEKTODI,
nocjyrax, BUAOOYTKY Ta nepepoOii HadTu Ta ra3y, KoMI'roTrepHii texuimi ta IT-
obnagHaHHi, papmareBTUIi Ta 6ioTexHoorisx [42,46].

B ramy3i 6aHKIBCHKOi CipaBU TPUBA€ TEHICHIISA MPUAOAHHS YKPaiHCHKUX
¢iHAaHCOBUX KOMIIaHIM 1HO3€MHHMHU 1HBECTOpPAMHU, 5IKi, B CBOIO YEpTy, BUXOISThH
Ha YKpaiHCBKUW PHUHOK TpAaHCHAI[IOHAJIBHUMH KOpIOpaIisiMu B  Tramysi
cTpaxyBaHHsa. Hampuknam, dechbka KomImaHis Avia, IO HaJICKHUTh 1HIIMCHKIN
kopropamnii Hinduja Group, Bupasuna OaxaHHS pO3MOYATH BHUPOOHUIITBO
BaHTAXXIBOK B YKpaiHi 1 mianye OyIiBHUIITBO HOBOTO 3aBONY Ha 3axoiAi YKpainu
ab0 CTBOPEHHS CHOUIBHOTO  MIANPUEMCTBA 3  OJHIE 3  ICHYIOYHX
aBTOMOOUIEOY/IIBHUX KOMIMAHIM Ha MIBIACHHOMY 3aXO0/l, TaKUX SK [JIb14e€BCHKUM
aBT03aBOJi, KommaHis "AHTopyc" abo HOBHN aBTOCKIagalbHUIl 3aBoja Vipos

automotive group [45,42].
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TakoX BaXJIMBO BIA3HAYUTH, IO JPYTUd 32 PO3MIPOM MNOPTYTralbChbKHIA

po31piOHuUK Toproseupr Jeronimo Martins njaaHye pO3MIMPUTH CBIM MOJbCHKUN
niapo3ain Biedronka na PymyHnito Ta Ykpainy.

HisnbHicTh TpaHcHamioHanbHuX Kopnopamiid (THK) B Ykpaini mae cBoi
BJIaCHI OCOOJIMBOCTI, 5IKI BPaXOBYIOTbCSI B KOHTEKCT1 KpaiHu. OcCh 1€kl OCHOBHI
acniektu aisbHOCcTI THK B Ykpaini[34,53]:

. [aBecTunii Ta po3BuTok ranyseil: THK akTuBHO 1HBECTyIOTH B
Vkpainy, cOpusitodd pPO3BUTKY pIZHUX Tajiy3eil €eKOHOMIKU. 30Kpema, Iie
CTOCYETBCS chepu €HEPreTUKH, TEJICKOMYHIKaIliH, aBTOMOO1TBHOT
OPOMUCIIOBOCTI, arpapHoro CeKTopy Ta IHmUX. BoHM HanawTh (iHAHCOBY
NIATPUMKY 1 TEXHOJIOT14H1 3HAHHS JIJI1 MOJEpHi3aIlii YKpaiHChbKUX MINPUEMCTB.

. Cnpusinas ekcnopty: Jesxi THK B VYkpaini cnenianizyroTbcs Ha
BUPOOHMIITBI TOBapiB [Jg eKcnopTy. BoHM cTBOpIOIOTH poOoui MicHs Ta
J0AATKOBUM 0OCST €KCIOPTY, L0 CIPHUSE€ 3POCTAHHIO €KCIIOPTHOTO MOTEHIIANy
Ykpainu.

. Tpancdep TexHosoriit 1 Hoy-xay: THK mpuBo3sSTh HOBI TE€XHOJIOTI],
KepIBHULIITBO Ta METOAM YHOpaBiIiHHA B Ykpainy. Lle Moxe mnokpamurtu
e(peKTUBHICTH BUPOOHHMIITBA Ta JOMIOMOI'TH YKPAiTHCHbKMM KOMIIAHISIM CTATH OLIBII
KOHKYPEHTOCIIPOMOKHUMU Ha CBITOBOMY PHUHKY.

. CtBopenHns poOouux wmicipb: JismeHicTs THK mpusBoguts 10
CTBOPEHHSI po0OYMX MiCHb JJIi YKpaiHmiB. BoHM MOXyTh OyTH HaWOiIbIIUMH
poOOTOAABISIMU B JI€SIKMX peTioHax YKpaiHu, 3a0e3meuyloun npaneBialTyBaHHs
IUIST TUCSTY JTIOJICH.

. [TonatkoBi BHecku 1 ekoHOoMiuHUU po3BUTOK: THK BHOCATH 3HAYHI
MOJAaTKOBI BHECKH J10 OIOKETy YKpaiHH, IO CHpHUsE €KOHOMIYHOMY PO3BUTKY
KpaiHu Ta 3abe3neuye (iHAHCYBAHHS BaXJIMBHUX Taly3el, TaKMX SK OXOpOHA
3JI0pOB's 1 OCBiTA.

. [IpaBoBe cepenoBuimie i1 perymawoBaHHsi: THK y cBoill nisibHOCTI
MiJKOPAIOTHCS YKPAiHCHhKOMY 3aKOHOJIAaBCTBY Ta pEryiiOBaHHIO. BoHM moBHHHI

BpaxOBYBAaTH MICIIEBI HOPMHU Ta CTAHAAPTH 1 CHIBIPAIIOBATH 3 YPSIAOM YKpaiHu.
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. CowmianpHa BinnoBinanbHicTh: Jleski THK akTMBHO BOpPOBaIXKYIOTH

NporpaMy COLaJbHOI BIAMNOBIAAIBHOCTI, CHPAMOBAHI Ha IOKpALIEHHS YMOB
KHTTSA MicueBoro HaceleHHs. lle Moke Bximouatu B ceOe OIaromiMHICTB,
€KOJIOT14HI1 1HI1aTUBHU Ta TPOEKTU KOPIOPATUBHOI B1AMOBIAAIBHOCTI.

. KonkypeHiiiss Ta B3aemMofiss 3 MICHEBUMH KOMIIAHISIMU:
HisnbHicTs THK MOXke KOHKYpyBaTH 3 MiCUEBUMH KOMIIaHIIMU, ajleé TAKOX MOXKE
CTUMYJIIOBAaTH 1HHOBAWii 1 MiABUIIEHHS KOHKYPEHTOCIPOMOKHOCTI MICLIEBOTO
Oi3HecCy.

BpaxoBytoun 111 0cOOIUBOCTI, BaXJIUBO 30ajJaHCYBaTH MEPEBATH 1 MOXKIIUBI
Henoniku aAsnbHOCTI THK B VYkpaiHi, chnpusitoud cTajiuM €KOHOMIYHUM Ta
COI[IAJILHUM 3pYIICHHSIM, a TaKOXX 3aXHWIaloyd HallOHaJbHI IHTEpPECH Ta

AJOTPUMYIOUHNCH 3daKOHOIABCTBA KpalHI/I
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PO3/ILJ 3. PO3POBKA MPONO3ULINA OO0 E®EKTUBHOCTI

MIAJIbHOCTI TPAHCHAIIIOHAJIBHUX KOPIIOPAIIIN B I'JTIOBAJIBHIN
EKOHOMIII TA YKPATHI

3.1. OcHOBHI HANIPSIMH PO3BUTKY TPAHCHALIOHAJILHUX KOPIIOPaLiil y CBIiTi

Kinientn npencrasisiors Benuky cnpaBy uisi THK. Bonu MoxyTh npuHecTu
iM SIK mepeBaru, Tak 1 HENONIKUM. Y BChOMY CBITI ICHYE BEJIMKAa KUIBKICTh PI3HUX
KJIIEHTIB, 3aJie’KHO BiJl KpaiHW YW PErioHy, 3BIIKM BOHHM MOXOJSATh, 1 MEPEBAKHO
3aJIeKHO BiJ iXHiX 3BW4YaiB. Takum uywmHoMm, THK 3aBxau MawTh CTBOpIOBATH
NPOJYKTH Ta MOCTYTd, SKi MOJ00Ar0ThCS KIIEHTAM He3aJIeKHO Bif BapTocTi. Lle
MOKHa CIIpUIMaTH SIK TepeBary, OCKUIbKM 3aBkaAu € KiieHTH, sskum THK moxe
mpojilaBaTH, aje IIe¢ TaKoXK MOXe OyTH HEIOJIKOM, OCKUIBKH JJIsi OTpUMaHHS
NPaBWIBHUX TPOAYKTIB 1 HAJAaHHS HaWKpaIIUX MOCIYr MOTPIOHI MpaliBHUKH, SKi
NOBUHHI MaTH TeBHMI HaOlp HAaBUYOK. SIKIIO MpaliBHUKKA HE MArOTh HAJIEKHHUX
HABUYOK, BOHU IMOBHHHI iX mpuadaru. Y npomy acnekti THK moBunHI cTBOpHTH
mporpamMu JiJii PO3BUTKY Ta (OpMYyBaHHS TMPAIiBHUKIB, 100 BOHM MOTJH J00pe
npairoBat Bif iMeHi ux THK ta qs knientiB. Tomy THK 3mymieni agantyBaTucs
0 HOBUX pHUHKIB. Uepe3 iCHyBaHHS TaKoi KIJIBKOCTI KIIIE€HTIB Y BChOMY CBITI 3
pizHUMU 3BUYassMu Ta BuMoramu THK mMoxyTh mepenaBaTu HOBI TEHIEHIIIT 3 OMHIET
KpaiHH B 1HIITY Ta OTPUMYBATH BiJ] I[bOT'O BUTOJTY.

Matoun BeIMKY 4Yepry KIIEHTIB, SKi OUIKYIOTh cBOiXx mpomosuiii, THK
BUPOOJISIOTH 1 MPOJAIOTH MMUPOKUI aCOPTUMEHT TOBApiB 1 MOCTYT. AJie B CydacHIid
E€KOHOMIIll MH MOXEMO CIIOCTepiraTH, II0 PHHOK TMPOAYKTIB 1 TOCIYT
nepeBaHTaXeHuil. Pi3HUX mpomo3uiiii myxe Oarato, MoximBo, 3abararo. II[o6
BIDKHTH B <«JDKYHTIAX» mpono3umiii, THK moBMHHI npuaymaTu iHHOBaIlilHI
eKCTpaopAMHApHI i/1ei MPOIYKTIB 1 MOCIYT, SAKI MarOTh OyTH BUHSATKOBOI SIKOCTI Ta
BUIIIYKAHOTO JM3aiiHy. AJie MpOMo3ullii MOXYTh MaTH PI3HUN PIBEHb SKOCTI Ta
JU3ailHy 3aJIeKHO BiJl PIBHSA KIIE€HTIB, SIKUM BOHU NpOJar0Thecs. OTxe, 3aBXKIU €
CIOoCiO BMDKMTU HAa PUHKY. 3PEIITO0, BCE 3BOAUTHCS 10 3aaTHOCTI THK BrkutH mifg

4yac TaKoi KOHKYPEHIII.
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Komn THK Bmaerbcs cratm momyJiIpHOIO Ha PUHKY, BOHA OTPUMY€E BEIIUKY

mepeBary: BOHA MOJKE€ BCTAaHOBUTH TPEHJ IS CBOTO BUAY MPOAYKTIB 1 TMOCIYT,
CTaBIIM OAHUM 3 JIJEpIB HAa PUHKY. AJie 1HOAI 1€ HENOJIK JJIsl KIIEHTIB, aje
MoxuBicTh s THK. Ile moB’s3aH0 3 TUM, 10 IIHA TPOJIYKTY BKJIIOYAE HE JIUIIIEC
Horo BapTicTh Ta IHIII AOJATKU, ane ¥ Openna. BisemMemo, Hampukian, Apple: ixHi
MPOJIYKTH € OAHUMH 3 HalKpamioi SIKOCTi Ta AW3aiHy Ta JIETKI Y BUKOPUCTaHHI, SK 1
Oarato 1HImUX OpeHniB. AJjie uUepe3 CBOI MOMYJSIPHICTH apple mo3Bossie coOi
HIBUIIUTH I[iHY, TOMY III0 BOHH OYJIyTh MPOJABATHCS, MIOKH 3aJIUIIAIOTHCS JiIEpOM
Ha PHUHKY.

[H1Ior0 MoXxIUBICTIO, 200, paamie, nepeBaroto st THK e Toit dakr, mo geski
3 HUX HACTUIBKW BEJIMKI Ta BIUIMBOBI, IO BOHW MOXYTh JICTKO 3ajydaTH YPSAH J0
cBOiXx nyMok 1 motpeb. I me BigOyBaeThcs 31e0UTBIIOrO 3 KpaiHaMu, IO
po3BHBalOThCs, ski nmorpedyrorh THK Ta ixHporo kamitany, mo0 JOMOMOTTH iM
PO3BHBATHCS B EKOHOMIYHOMY, COIIaJIbHOMY Ta MOJITHYHOMY IIJIaH1, 1 HaBITh JIaTU M
MOJIMBICTh TIOKPAIUTH MDKHAPOJHI BITHOCUHM 3 1HIIUMHU KpaiHamu. OTxke, TOU
dakT, mo aeski kpainu Outein 3anexH1 Bin THK, ckopimie, He pyxe mobpe, ane mis
THK me xopomia MOXIJIHUBICTb, OCKIJIBKM BOHHM MOXYTh BIUIMBAaTH Ha IpaBuja i
MOJIITHYHI MapTii y IUX KpaiHax Ha iX KOPHUCTh.

Orxe, ax 3ramyBanocst Buiie, THK mificHo 3anexaTs Bim cepemoBuia, 1 iM
JOBOJIUTHCSA aIaNTyBATUCS 10 KOKHOTO HOBOT'O PUHKY, Ha IKOMY BOHU 3’ SIBJISIIOTHCS.
IIpote, 6epyun no yBaru Toit akt, mo THK, Oyaydn TakumMu BETMKUMH, K BOHH €,
1 MalOTh TaKy BIUIMBOBY BJaJy HaJ ypsdaMd B KpaiHaX, IO PO3BUBAIOTHCS, BOHU
«3aBOMOBYIOTHY», BOHM MAalOTh IepeBary OyTH HOCISIMH HOBUX TEHJCHIIA Ha PUHKY, 1
He TUIBKH. BOHM BIUIMBAIOTH HE JIMINIE HA CBITOBY €KOHOMIKY, aje W Ha Te, K BCE
MPAITOE 3 TOJMITUYHOT Ta COIIATbHOT TOYKH 30py. OCKUIBKH BOHHM € MI>KHAPOIHUMH,
TOYHIIIE Ka)Ky4H, BCECBITHIMH, BOHH MOXYTh 30JIM3UTH KpaiHW Ta JIOJIeH, HABITH 3
MPOTUJICKHUX YACTHUH CBITYy, Yepe3 CTOCYHKHM Ta TMapTHEPCTBA, SKI BOHHU
BCTAHOBJIOIOTh Yy pi3HUX KpaiHax. TakuM dYHHOM, BOHHM Iy)K€ JOIMOMAararoTh
TpaHc(OpMyBaTH «MDKHAPOJIHEY Y «TI100ali3aliioy, 800 «BCECBITHEY.

Tengenuii y rio0aibHOMY €KOHOMIYHOMY MPOCTOP1 BU3HAYAIOTH KIIFOYOBI

aCIeKTH BUPOOHUIITBA TOBAPIB 1 MOCIYT, BUKOPUCTAHHSI PECYPCIB Mpalli, HAIPsIMOK



57
IHBECTHUIIH y (PI3UUHUN Ta JIOJCHKUN KamiTaj, a TaKoX PO3MOALT TEXHOJIOTIH MIiX

kpainamu. lle BinOyBaeTbcs BIAMOBIAHO 40 BUMOr cydacHOcCTI. IllupokomacmTabH1
3MIHM  CYTTEBO  BIUIMBAlOTh HA  KOHKYPEHTOCIPOMOXHICTb, €()EKTHUBHICTb
BUPOOHHUIITBA, MPOJYKTUBHICTh Mpall Ta piBEHb 3aWHATOCTI. 3apa3 HaIlOHAJbHI
€KOHOMIKH € OUIbII IHTErPOBAHUMHU Y CBITOBY CUCTEMY, HIK OY/b-KOJIU paHillIe.

binemiicte  THK  MaroTh BnacHi 1HTepecH, 3YMOBJIEHI HEOOXITHICTIO
MIABALIEHHS MPUOYTKOBOCTI TOJIOBHOT KOMIIaHii, (PuTiii 1 MPeICTaBHULITB y PI3HUX
KpaiHax cBiTy. HapomyBanus norenuiany, 30uibiienns npucytHocti THK y pizaux
CEKTOpaX CBITOBOT €KOHOMIKM Ta Ha PHHKAaX 30yTy CYNPOBOKYIOTHCS MacHITabaMu
THBECTHIIIH, 1110 € BUMOTOIO Yacy JJis OUIBIIOCTI KpaiH CBITY. [HBeCTULIIMHUEN mpoliec
nependavae TEXHOJIOT1YHE OHOBJICHHS BUPOOHUIITB, iABUIIICHHS
KOHKYPEHTOCIIPOMOKHOCTI TPOAYKIli, ajie OO0OMEXKye MOXKJIMBOCTI HaIllOHAJIBHOT
€KOHOMIKH KpaiHu yepe3 0OMeKeHHS PUHKIB 30yTy.

BusnaueHo, 1m0 riobansHuil pUHOK BIUTMBAE Ha MIKHAPOIHUHN OanaHC MOMUTY
Ta MPOTO3UIIil Ha BCIX CErMEHTaX PUHKY, 3MIHIOE B3aEMOBITHOCUHU MK YYaCHUKAMHU
MDKHApOJAHOT TOPTiBJIi, TOEAHYE MOMIIMBOCTI Ta CTBOPIOE OOMEXKEHHS, sIKi
perymoroTbest CBITOBOIO opraHizariero Toprieii. Came CBITOBUH PHHOK BIUIMBA€E Ha
BaJIOBHI1 BUITYCK TOBapiB 3 TOUKH 30py ICHYI0UuX oTped. CTaHOBICHHS Ta PO3BUTOK
I00aJbHOTO PHUHKY, 3MiHA MIAXOJIB Y MDKHAPOJHIM TOPTriBii BiIOYBAa€eThCSA Tia
oesmocepenniMm  BrmuBoM THK, saxuii 3poctae Ta mnotpedye BIPOBAKCHHS
BIMOBIAHMX MEXAHI3MIB aJarrrarii.

BinbiiicTe HAYKOBIIIB BBa)Ka€ MPOIEC TpaHCHAIIOHAMI3alii 00’ €KTUBHOIO
BUMOTOI0 4Yacy 1 TMOB’S3aHUN 3 TOTJIMOJICHHSAM IHTEpHaIliOHai3aIii CBITOBOTO
CYCIIUIbCTBA, IO XapaKTEPU3YETHCS HEOOXITHICTIO PO3MIUPEHHS reorpadiuHnx
paMOK MDKHApOJIHOT TOPTiBIAI Ta HEOOXIAHICTIO IHHOBAllIMHUX PIMIEHh Yy BCIX
CEKTOpax €KOHOMIKa.

Ile 3ymMoBItO€ HEOOXiAHICTH adanTallii €KOHOMIK KpaiH CBITy J0 Iporecy
TpaHCcHaIioHami3aIi Ta mocuiaeHHs BBy THK Ha momanbIivii po3BUTOK CBITOBOL
ekoHoMiku. [lpomec TpaHcHalioHami3amii TMOB'A3aHUM 13 TOCUJIEHHSAM PIBHS
MikHapoaHo1 MoHomoali THK, a Takox miaABUIIIEHHSM MOTpeOH B pecypcax, y TOMY

YUCJI1 TPUPOJHUX, JEpKaB, Kl MPUUMAIOTh 1HBECTHUIIIITHI PECYPCU 1 BUCTYNAIOTh iX
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pemunientamu. Pone THK Bigirpae BaxiuBy pojib y MDKHAPOAHIN (iHAHCOBIN

CUCTEMI, sIKa TOB'I3aHAa 3 OUIBIIICTIO MDKHApOJHUX (PIHAHCOBUX YCTAHOB, AKI
MO>XXYTbh BUCTYIIaTH NOTEHLIHUMU 1HBECTOPAMHU JJIs1 J€PKaBU-PELIUITIEHTA.

Orxe, THK wmaioTh 3HauHYy KUIBKICTh I€peBar y CBITOBIl €KOHOMII],
BpPaxoOBYIOUM HEOOMexeHl (PIHAHCOBI MOXJIIMBOCTI, SIKI MOXYTb MPHU3BECTH 10O
MOJAJIBIIOTO 3POCTAaHHSA PIBHA MIDKHAPOJHOI MOHOIOMII PI3HUX TPYI TJI0OATBHUX
KOMIIaH1i 1 Kopnopariid. 3 MeTor 3a0e3MeueHHs1 HallloHAIbHOI O€3MeKu CBITY ICHY€
HarajbHa moTpeOda BIPOBAXKEHHS BIIMOBITHUX MEXaHI3MIB B3a€MO/Iii, ajanTailii 10
rio6anbHUX 3MiH Ta 3pocTaHHs BiuBy THK.

[Ipy ubOMy moOJIITHKA KpaiH CBITY B rj00ali30BaHOMY CEpEIOBUIIl MOBHUHHA
MaTd JOBTOCTPOKOBHM XapakTep 1 mepeadadaTH peaizallilo KOMIUIEKCY 3aXOiB
II0JI0 3aXUCTY IHTEPECiB HAI[IOHAIBHOI €KOHOMIKH, Y TOMY YMCII MMOCUJICHHS BILUTUBY
npoiiecy TpaHcHaiioHamizais. [lomiTuka aepkaB cBITY B yMOBax riiobdaizarii mae
OyTH Opi€EHTOBaHa Ha B3a€MHE Y3TO/DKCHHS BJIACHUX IHTEPECIB 13 30BHINIHIMU
IpoliecamMu Ta sIBUIaMHU TiobaiizaiiifHoro xapakrepy. [Ipiopureramu HalioHaTIbHUX
1HTEpeCiB JIep>KaBU MarOTh OyTH HE JIMIIE COIllajbHI, a 1 €KOHOMIUHI KaTeropii, 1o
IPYHTYIOTBCS Ha CTBOPEHHI KOHKYPEHTOCIPOMOXKHOI EKOHOMIKH, 3a0e3leyeHH1
3pOCTaHHS PIBHS JKUTTA Ta J0OpoOyTy HaceneHHs; 30epekeHHs Ta 3MIITHEHHS
HAyKOBO-TE€XHIYHOTO TIOTCHIIAny; (OpMYyBaHHS TEPEAyMOB JJis BIPOBAKESHHS
IHHOBAIIITHOT MOJIeIl PO3BUTKY rajgy3eld €KOHOMIKH; 3a0e3NedYeHHsI €KOJIOTIYHO Ta
TEXHIYHO OE3MEYHUX YMOB IMPOKHUBAaHHS, 30€pEKEHHS HABKOJHUIITHBOTO CEPEIOBHINA
Ta paiioHaJbHE BUKOPUCTAHHS MIPUPOIHUX PECYpCiB.

VYpsau kpaiH, sKi MalOTh IHTEPEC 0 CTUMYJIIOBAaHHS 1HHOBAIIMHOI TisJIBHOCTI
B CBOIX MEXaxX, MParHyTh JOCITTH KITbKOX KIIOUOBUX Iiieit. Jlyisg HuX iHHOBAIIii
O3HAualOTh  HE  JIMIIE  HAAXO/P)KEHHS  BaJIOTH, aje W CTBOPEHHS
BHCOKOKBATI(IKOBAHNX pPOOOYMX MICIh, MIJBUINEHHS TPECTHXKY Ta PO3BUTOK
€KOHOMIYHOTO TIOTeHIany. Y 0aratbox KpaiHax BeJNHMKa KUIbKICTh 3YCHIIb
BKJIQJIA€THCSl Y CTBOPEHHS CBOiX BiacHUX "KpeMHieBUX A0IUH".

TpaHcHaliOHaNbH1 KOpHOpallii, HE3aJeXKHO BiJl rany3l - BUCOKOTEXHOJIOTTYHOT
9l HU3BKOTEXHOJOTIYHOI, PO3YMIIOTh TEPEeBard, SKi BUILTUBAIOTH 3 MPUHHATTS

MepeIOBUX TEXHOJOT1d. BOHM yCBITOMIIIOIOTH, 110 1HHOBALIl CTalOTh KIHOYOBUM
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(bakTOpOM KOHKYPEHTOCIIPOMOKHOCTI, CIPHUAIOTh MOKPAIICHHIO MPOJAYKTUBHOCTI Ta

JO3BOJISIOTh BUXOJWUTH HAa HOBI PUHKWA. TakuM YWHOM, KOHIICHTpAIlisl 3yCHJIb Ha
PO3BUTKY IHHOBAI[IHHOI cepu JomoMarae He JMIIE KpaiHi, a i KOMIAHISIM Yy Hii
3QJIMIIIATUCS HA TIEPEOBUX MO3UIISIX Y TJI00aTbHOMY €KOHOMIYHOMY MTPOCTOPI.

VYXulleHHd BiJ] CIJIATH MOAATKIB TpaHCHauioHansHuMHU KopropaiisimMu (THK) e
rJ1I00aJIbHOIO MTPO0JIEMOI0. BUIBIIICTE MIXKHAPOJHOT TOPTriBIIl BIAOYBAETHCS 3 yYACTIO
THK, sKi BUKOPUCTOBYIOTH pI3HI Ja3iBKA Y BHYTPIIIHHOMY Ta MIKHAPOJAHOMY
M0JIATKOBOMY 3aKOHOJABCTBI, IO JIO3BOJISE 1M 3MCHIIMTH ITOJAATKOBI OOOB'S3KH.
HenoctaTHsa mpo30picTh YCKIIAJHIOE BIACTIIKOBYBaHHSI Ta KOHTPOJb 3a JISUIBHICTIO
THK.

OnojmaTtkyBaHHS € KIIIOUOBUM acrtiekToM B3aemoii Mk THK ta nepsxaBamm.
OcHoBHOMW TIpobseMoro B onoAatkyBanHl THK € Te, 110 ix 4acTo He po3IIIsSIIAtOTh SIK
€IUHI miAnpueMcTBa. MIXKHAPOIHI TIOJIATKOBI CTaHIapTH 0a3yIOThCA Ha 171€1 TOro, 110
KO’KeH HaIl[lOHAJIbHUI MOJAaTKOBUN OpraH rnoBuHeH 0oxoaut micuesi ¢purii THK Tak,
HIOM BOHU € CaMOCTIMHUMHU €KOHOMIYHMMH cyO'ekTamu. BincyTHICTh €peKTHBHOT
MDKHapOJHOT KoopauHarii y cdepi omomarkyBaHHsS oO3Hayae, M0 HaIllOHAIbHI
3aKOHOJaBCTBAa cTOCOBHO omnoaarkyBaHHs THK 3anumarorsest HeeeKTHBHUMHU, IO,
B CBOIO 4Yepry, MOXXE TMPHU3BECTH JO HEIOOTPUMAHHS KpaiHaMH HEOOXITHHUX
[IOJATKOBUX JTOXO/IB.

YHUKHEHHIO OMOJATKyBaHHS MPUOYTKY CIpHUS€ ICHYIOU€ MDKHApOJHE
MOJIaTKOBE  3aKOHOJABCTBO, SIKE HAJA€ TpPAaHCHALIOHATBHUM MIAIPUEMCTBAM
MOJXKJIMBICTh MIHIMI3yBaTH CBOI MOAATKOBI 3000B'si3aHHs. Taki Kopmoparlii MOXYTh
BUKOPUCTOBYBATH III0 CUCTEMY, HANIPHUKIA], IEPEHOCIYH CBid MPUOYTOK J0 KpaiH i3
HU3BKMMHU 200 HYJTbOBUMU CTaBKaMHu mojaTky. Lle crae rimobanpHO0 mpobdieMoro.

3rigHO 3 TpUHIMNAMU  OyXrajaTepchbKOTO  OONIKy, TpaHCHAIIOHAJBHI
Kopropariii 3A1iCHIOITh (iHAHCOBI omeparlii MK cBOiMH (iuTisMH Tak, Hade IIi
omeparlii BiIOyBalOTLCS 3 HEIMOB'I3aHUMH €KOHOMIYHUMH CcyO'ekTamu. Lle BimkpuBae
MOXJIMBOCTI JIJI1 BUKOPUCTAHHS PI3HUX CTpaTerii, o0 3MEHIIUTH OMOJaTKyBaHHS 1
BUKOPHUCTOBYBAaTH MPOTAJIMHU B 3aKOHOJABCTBI ISl MEPEpO3NOJLUTy MPUOYTKY Ta

onTuMisarlli mogaTKOBUX 00OB'A3KIB.
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[Ipo6nemu, moB's3aHi 3 BHYTPIIIHBO(PIPMOBOIO TOPriBI€IO, BUHUKAIOTH y

31aTHOCTI TpaHcHauioHaabHUX Kopropauii (THK) makcumizyBaTu cBiii MpuOYTOK,
YHUKAIOUM BIUIMBY SIK PUHKOBHMX MEXaHI3MIB, TaK 1 Hal[lOHAJIBHOTO 3aKOHOJ/IABCTBA.
OmHUM THCTPYMEHTOM, SIKH BUKOPUCTOBYETHCS IJIS I[LOTO, € METOJ BHYTPINTHBOT
KaJbKYJsALii Ta oOJiky, BigoMuil gk "TpaHcdepTHe wHiHOyTBOpeHHs". Llg mmpoko
BXKMBaHAa METOJMKA BCTAHOBJICHHS I[iH HA TOBapH, MOCITYTH, TEXHOJOTil Ta TO3UKHU
Mk ¢imismu THK, cyTreBo BiApi3HSAETHCA BiA IiH, SKi MOBMHHI Oyiau O MiIaTUTU
HEe3JIeKH1 PIpMHU.

[IpaBuna TpaHChEPTHOTO IIHOYTBOPEHHS HAMaralOThCS BHU3HAYWUTH I[IHM Ha
TpaHcpepTHi omepauii MiX Cy0'€eKTaMu TOCHOJAPIOBAaHHS, Kl BXOIATHh A0 CKJaay
THK, Tak, HIOM BOHM [iIOTh HE3aJIEXHO OAWH Bix onxHoro. lle cymepeuuts
€KOHOMIuHIM peasnbHOCTI cydacHux THK, ski mpencraBisitoTh co0oro 00'eqHaHi
¢GipMHu, KepoBaHI OJHIEI0 YNPABIIHCHKOI CTPYKTYpPOIO, OPTaHi30BaHOIO ISt
OTPUMAaHHS MepeBar iHTerpaiii B pi3HUX IOPUCTUKIIISX.

IcHye psn mepeBar, 10 BHUIUIMBAIOTH 13 TpaHC(HEPTHOrO I[IHOYTBOPEHHS.
Hampuknaza, 3HMXKyrO4YM IIHM B KpaiHax 13 BHUCOKMMH TOJATKOBHUMH CTaBKamu 1
MiABUINYIOYM X B KpaiHaxX 13 HU3BKUMHU CTaBKaMM IIOJATKIB, TpaHCHAI[IOHAJIbHI
kopnopairii (THK) MOXyTh 3MEHIINTH 3arajibHe MOJIaTKOBE HABAHTAKEHHS 1, TAKUM
YUHOM, MIJBHUINUTH CBiM 3araabHUi MpuOyTOK. [IpakTHyHO BC1 BHYTPIITHEOGIPMOBI
omeparlii, Taki K KOHCYJbTAIlilfHI TIOCIYTH, CTPaxXyBaHHs Ta 3arajibHe yIpaBJIiHHS,
MOXXYTh OyTH KJIacu(iKOBaHI Ta OI[IHEH] BAPTICTIO.

[Inata 3a BUKOpUCTaHHS OpEeHMAIB, HAKJIAIHI BUTpPaTH Ta BUTpPATH Ha
JOCTI/DKEHHS] Ta PO3BUTOK TaKOXX MOXYTh OYyTHM BH3HAuU€HI uepe3 TpaHc]epTHE
IIHOYTBOPEHHS. 3aBASKA CBOiM Oyxrantepchbkum cucreMam THK MoxyTh
nepemimaty GpiHaHCH MK CBOIMH (UTISIMU, TEPEPAXOBYIOYH KOIIITH 110 BCHOMY CBITY
3 METOI0 YHUKHEHHSI OTIOJaTKyBaHHS.

Ypsiau, ski  HE MOXYTh ©(DEKTHBHO KOHTPOJIOBATH  TpaHC(hEpTHE
niHoytBopeHHs THK, wacto BigdyBarOTh THUCK 3HU3WTH IOJATKH, MO0 3aTy4duTH
1HBECTHIIi @00 YyTPUMATH JISUIBHICTH KOpIoOpalii y cBoiil kpaini. B pe3ynbrari BoHU
MOXYTh BTpadaTH IMOJATKOBI HAJXOJKEHHS, K1 MOIJIM O OyTH BHKOPHUCTaHI IS

COIIAJIBHUX MPOrpaM Ta IHIIUX IPOMAJICBKUX TOTPEO.
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TpancHauionaneHl koprnopauii (THK) moxyTe 3aificHIOBaTH MepeMillleHHs

npuOYyTKIB MK CBOIMU (PUIISIMM PI3HMMH METOAAaMH, BUKOPUCTOBYIOUM HaJaHHS
nociyr abo mpoxax ToBapiB. Hampuxman, THK MoxyTh BIUIMBaTM HAa BHYTPILIHI
LIHA EKCHOPTY Ta IMIOPTY, 00 OYipHI KOMMaHIi B KpaiHaX 13 BUCOKHUM pPIBHEM
OTMO/JATKYBaHHS EKCIMOPTYBAJIM TOBAapHM Ta TOCIYTHM 3a HU3BKHUMH IiHAMHU [0
NoB's13aHUX (PipM y KpaiHax 13 HU3bKUM PIBHEM OINOJATKYBaHHS Ta IMIOPTYBAJH iX 3a
BUCOKUMU II1HAMHU.

[Ile oqHUM METOAOM € BHYTPIIIHE KpeAUTyBaHHS, KoJlu (uIii B KpaiHax 13
BUCOKMM OTOJIATKYBAHHSIM MO3UYaIOTh Tpomi y Quiii B KpaiHax 13 HHU3bKUM
nogatkoM. KpiM Toro, milieH3yBaHHs HeMaTepialbHUX aKTHBIB, TaKUX SIK TOPrOBi
MapKy Ta TAaTCHTH, MOXXE BUKOPHUCTOBYBATHUCSA MJsi 1Mi€i MeTu. Sk mpuKmam,
adumiiioBaHl ocoOu y KpaiHax 13 HU3BKUM IOJAaTKOM MOXYTh JIIIEH3yBaTH CBO1
HemaTepiayibHi akTuBH 1HIIMM (utiaM B mexkax THK, micns voro mi ¢imii criauyroTs
posinti. Ile Moke TpH3BECTH M0 3MEHIIEHHS TPUOYTKY B KpaiHaxX i3 BHCOKHUM
OTOJJaTKYBaHHSM.

Taka cuTyaliss cTa€ MOXIJIMBOIO 4Yepe3 IHIMUBiAYyaJbHE OMOJATKYBaHHS
KO’KHOTO Cy0'€eKTa TOCIofapioBaHHs B Meax TpaHCcHaIlioHanbHOoi1 koprnopaitii (THK),
IO YCKJIAIHIOE BHBYEHHS TOTO, AK OIOJATKOBYETHCS TpyNa KOMIAHIA 3 METOIO
omojaTkyBaHHs. lle ycKIamHIOETBCA THM, MO0 KokHa ¢imis abo minposain THK
00pOOIISIETECS K CAMOCTIMHMM CYO'€KT 3 TOUKH 30pYy OMOATKyBaHHS.

YHUKHYTH TBOTO YCKJIQJAHEHHS MokHa Oynmo O, skmo 3BiTHICT, THK
ckinaganacs 6 okpeMo s KokHO1 kpainu. [lyOmiyHa 3BITHICTH 1O KpaiHax Hazuae
IPOMAJICHKOCTI 3arajlbHy KapTUHy Toro, ski mojgatku THK cmmauyroTe 31 CBOiX
KOPIIOPATUBHHUX JIOXOJIIB y KOXKHIM KOHKpPETHIN ropucaukilii. Lle 103Bosse crexxutu
3a omonmatkyBanHsM THK Tta crpusie OuibImiii mpo30opocTi y BiTHOCHMHAX MK
KOPIIOpALiIMU Ta CYCIIIbCTBOM.

BpaxoByroun BakKJIMBICTh YXWJICHHS BiJ CIUTATH TOJATKIB Yepe3 TOPTiBIIO Ta
1HBecTHIIl 3 00Ky TpaHcHamioHanbHUX Kopropamiid (THK), mibkHaponHa crnuibHOTA
AKTUBHO 3alMAa€ThCA 1HIIIATUBAMH JIJI MPOTHU/IIT IIOMY SIBUIIY. 30CEPEIKEHO yBary
Ha MOJIaTKOBIM MOJITHUII, TIpaBuiIax OyXrajaTepchbKoro oOJIIKYy, a TaKOX IHIIIaTUBAX,

CIPSIMOBAHMX Ha TMOJINIICHHS OOMIHY 1H(opMailiero Ta 30UIbIICHHS THUCKY Ha
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oduopHi 3oHu. IloTpeba B mHpOBENEHHI MOAATKOBHX pe(OpM 3HAYHOIO MIPOIO

00OyMOBJIEHA CYCHIJIBHUM THCKOM, II0 BUHHMKA€ BHACHIIIOK 3pOCTal04Y0i HEPIBHOCTI Y
po3moAUIl JOXOAIB 1 OaraTcTBa, a TaKOX pPI3HOMAHITHUX (OpPM Ta HAOpsSMIB
IHBECTHIIH, 1II0 BUMararoTh ajanTailii HallloHaIbHUX Ta (OPMYBaHHS MIKHAPOIHUX
MOJATKOBUX CUCTEM IiJ] aKTyalbHUH JaHamadT CBITOBOT TOPTiBIII.

Y cyyacHmWid TepioJ ypAOW BU3HAIOTh, IO CTBOPEHHSA CIPHUSITINBOTO
MOJATKOBOTO KIIMAaTy sl Oi3Hecy € nyxXe e(QEeKTUBHUM CIOCOOOM CIPUSTU
€KOHOMIUHIM JisimbHOCTI. [lomaTkoBa KOHKYpEHLIS OYIKYEThCS MPOJIOBKYBATH
OpoInBiTaTH. Y MDKHApPOAHOMY ONOJATKyBaHHI OCHOBHA YyBara MPUAUISETHCS
NOJIaTKy Ha MPUOYTOK MiAMPUEMCTB, aje TaKOX MEePEersiIatoThCs 1 1HII MOAATKH, 1110
MOKYTh MaTH HENPsSMI HACIIIKHU JJIi TOPrOBOTO Ta IHBECTUIIMHOTO KIIIMATy KpaiH.
HaBith mpu mommpeHH! HUX MOJATKiB, BIACYTHI MIXKHAPOJHO Y3rOJIKEHI NMpaBuiia
U1 iX 3acTocyBaHHsA. Hampukian, Ha BIAMIHY Bif TPSMHX TMOJATKIB, IS SKUX
icHytoTh TunoBi koHBeHIli OECD ta OOH, He icHye MDKHapOJHHUX Y3TOJKEHHX
MeXaHI3M1B BUPIIIIEHHS TPAHCKOPIOHHUX MOJAaTKOBHX criopis 3 [1/]B.

3a3HaueHi KOHKYPEHTHI TIepeBaru BH3HAYAIOTh YCHIX Ta e(PEeKTUBHICTDH
TpaHcHaioHanbHUX Kopropamiii (THK). /laBaiite po3rissHeEMO KOXXKHY 3 HUX OUIBII
JETAIBHO:

. besnepemkonne BomomiHHSA 1 goctynm Ao pecypciB: THK wmaroth
MO>KJIMBICTh BHKOPUCTOBYBATH MPHUPOJHI PECYpPCH, KaIliTall 1 pe3yiabTaTH HAayKOBO-
JTOCITITHUIIBKUX Ta KOHCTPYKTOPCBHKUX POOIT, 10 3HAXOASTHCS MO BChbOMY CBITY. Lle
pOOUTH X MEHII 3aJIeKHUMHU BiJl OOMEXEHbB, MOB'I3aHUX 3 PECypcaMu B KOHKPETHHX
KpaiHax.

. Husepcudikarmiss Ta iHTerpamis: [opu3oHTaTbHAa Ta BEpPTUKAIbHA
muBepcudikamis  go3BosoTh THK  3a0esmeuntn e€KOHOMIYHY Ta  (piHAHCOBY
cTabutbHicTh. ['Opu3oHTaNbHA nuBepcu@ikailis B pi3HI Tamy3i, ad0 BepTHKaIbHA
IHTETpallisg B €IUHIA raixy3i, 3MEHIIYIOTh PU3HK Ta 3a0€3MeUy0Th CTa0UTBHICTh TIPHU
3MiHI YMOB PUHKY.

. Bubip npu posmimendi mnignpuemcts: THK wmoxyTe BubOuparu

ONTUMAaJbHE PO3TAllyBaHHS MIANPUEMCTB y PI3HUX KpaiHaxX, BPaxOBYIOUHU PO3MIp
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HalllOHAJIbHUX PHUHKIB, TEMMIH €KOHOMIYHOTO 3pOCTaHHS, I[iHU, JIOCTYIHICTb

€KOHOMIYHHX PECYPCIB Ta MOJITUYHY CTAOUIBHICTD.

. Huzbka Bapticth @¢inancoBux pecypciB: THK wmoxyTe 3amyuatu
(iHAaHCOBI pecypcu 3a OUIbII BUTIHUMH YMOBaMHU 3aBASKU CBOIH poO3railyKeH1d
CTPYKTYp1 Ta (piHAHCOBIM CHUIII.

. Exonomis nHa wmacmrabax: THK MoxyTe oOTpuUMyBaTH €KOHOMIiYHI
BUT'OJM B1Jl BETUKUX OOCSTIB BUPOOHUIITBA, 3aKYIIIBJI1 Ta PO3MOBCIOKEHHS TOBaPIB 1
HOCIIYT.

. BukopucranHs naepxaBHOT 30BHIIIHbOEKOHOMIYHOI momituku: THK
MOKYTh BIUTMBATH Ha JIEPKaBHI PIIICHHSA B Pi3HUX KpaiHaX, BUKOPUCTOBYIOYH CBOIO
€KOHOMIYHY CHITY JIJIi OTPUMAaHHSI IEBHUX TIepeBar.

. [Mpsmi  iHBectuiii ans mnononanHs Oap'epiB: lllnsxom BxiamanHs
Kamitany y @opmi npsmux inBectuiid, THK wmoxyTes nponatu Oap'epu Ta
30UTBIIYBATH OOCSTH €KCIIOPTY CBOIX TOBApiB y Pi3HI KpaiHHU.

. [ndopmoranicts npo punku: THK marTe goctyn mo indopmaiii mpo
KOH'IOHKTYpPY TOBApHMX, BAJIIOTHUX Ta (PIHAHCOBUX PHUHKIB y PI3HUX KpaiHax, IIO0
703BOJIAE IM e(PEKTUBHO KepyBaTH MOTOKAMH KaIliTaliB.

. Hoctynm nmo kBamipikoBanux kaapiB: THK wMoxyts 3amydatu
BHCOKOKBaJlipikOoBaHI KaJApHW 13 BChOTO CBITy, MmO 3abe3reuye iM HeoOMexeHi
MO>KJIMBOCTI JJIsI BUOOPY Ta PO3BUTKY MEPCOHAITY.

Came Tak BkazaHi KoHKypeHTHI nepeBaru THK cripaBai MoXyTh MaT 3HaYHUN
MO3UTUBHUM BIUIMB Ha PO3BUTOK Ta CKOHOMIYHE 3pOCTaHHS NPUAMAIOYNX
HaIllOHAJIbHUX €KOHOMIK. PO3riIsTHEMO KOXKEH 3 IMyHKTIB OUIBII JIETaIbHO:

1. 3MmeHmeHHss rocTpotu BamtotHoro gedinuty: THK, mnepenocsuun
YaCTHHY BUPOOHMIITBA B IHINI KpaiHW, MOXYTh CHPHITH 3MEHIICHHIO TOCTPOTH
BAJIIOTHOTO JeiuTy mpuiiMarodoi kpainu. Lle Moxke crat 0cOOJMBO BaXKJIUBUM Y
BUIIAJIKY, KOJIM KpaiHa CTUKAETHCS 3 BEIMKUM IMIIOPTOM TOBApPiB 1 MOCIYT.

2. [TinBumennss kynbTypu BefeHHs Oi3Hecy: THK uwacTo BIpoBakyrOTh
MDKHApPOJHI CTaHJIapTU BeAEeHHsS OI13HECy Ta AKOCTI mpoaykiii. [le Moxe npuszBectu
10 MIJBUILECHHS KYJIbTYpU BeJCHHsS OI3HECY Ta MIABUILEHHS SKOCTI MPOAYKTIB Ta

MOCIYT B MpUUMAarO4ii KpaiHi.
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3. 3a0e3nedeHHss J0JAaTKOBUX pobouux Micupb: IlepemimieHHs

yactuau BupoOHuuTBa THK B 1HIII KpaiHM MOX€ MNPU3BECTH OO CTBOPEHHS
JOJIaTKOBUX POOOYMX MiCLb JJIsi MicLeBoro HaceneHHs. Lle moxe Oytu ocoOauBO
BAKJIMBUM y KpaiHax, /e BUCOKa 0e3po0iTTs ado Maja KUIbKICTh pOOOYHX MICIIb.

3aranom, B3aemonia THK 3 mpuitmarounmu kpaiHaMu MOXeE BECTH 10 PO3BUTKY
MiCUEBOi 1H(QPACTPYKTYpH, NIABUIICHHS TEXHOJOTIYHOIO pIBHS, PO3IIMPEHHS
EKOHOMIYHMX MOXJIMBOCTEH Ta TOKpAIICHHs JKHTTEBOTO pPiBHS HaceneHHs. OgHak
BRXJIMBO BpaxOBYBaTH €THYHI Ta COIIalbHI AaCMEKTH TaKUX B3a€EMOMIA s
3a0e3MeYeHHsI CTAJIOr0 Ta PIBHOBAYKHOTO PO3BHUTKY.

TpancuanionansH1 kopropatii (THK) rpators noasiitny poib y rioGanizarii
BUPOOHUIITBA, CIPUSIOUM PO3IIMPEHHIO BUPOOHUYMX 3B'A3KIB MK MIIIPUEMCTBAMU
pizaux kpain. Xoua THK ¢dopmyroTscsi sk HalioHaNbHI 3 TOYKH 30py KamiTany i
KOHTPOJTIO, TXHi Jii MarOTh MDKHAPOJHUHN, HAJIJICP)KAaBHUHN XapaKTep i MPU3BOAATH 10
CTBOPCHHS HaJHAI[IOHATBLHUX 3B'si3KiB. OpHieo 3 skicHux puc cydacHux THK e
PO3BUTOK Pi3HMX (GopM MDKHAPOJHOTO TOAUTY Tpali B iX BHYTPIIHIN
KOPIOPaTUBHIA CTPYKTYypl, TaKUX SK MpPEIMETHa, MOoJeTallbHAa Ta IoolepalliiiHa
(TexHosoriuHa) criemianizaiisg. Baxxmuso Big3Haunty, mo THK He nuie nepeHocsaTh
YaCTUHY BHPOOHWYOTO MPOIECY B 1HINI KpaiHU, ajie ¥ PO3MIIIYIOTh BHPOOHHUIITBO
netajed 1 HamiBhaOpUKaTiB HAa MIAMPUEMCTBAX, OOCIYTOBYHOYHM Pi3HI pErioHU Ta
KOHTUHEHTH. 30HMpaHHS OCHOBHUX BHPOOIB TMPOBOJUTHCS HEMOJAIIK Bl PUHKIB
30yTy, 3 ypaxyBaHHAM crienudiku Ta TOTped MICIIEBOTO CIIOKHBAYa.

VY Tol Xe 4ac, mepepaxoBYIOUM IEpPEBard TPaHCHAIIOHATBLHUX KOPIOpAIlii
(THK), BaxJIMBO BM3HAYUTH W HEMOJIKM HETATUBHOTO BIUIMBY IIUX KOPHOpAIlii.
3aBasikM  CBOiM cTpaTerii Tino0anbHUX oOmeparlii, MOTYXHOCTAM Ta 3HAYHOMY
¢dinancoBomy 1 momitnuHoMy BIuHBY, THK peamnizytoTh cTpaTterito 10BrocTpoKOBO1
MakcuMmi3alii mpuOyTKiB, BIAMOBISIIOYUCH BiJ] KOPOTKOCTPOKOBHX BUTOJT HA KOPUCTH
3MIITHEHHSI PUHKOBUX TO3UIIA y MaiOyTHhOMY Ta 3a0e3medeHHs CTaOUTBHOTO
npuOyTKy Ha TpuBajdy mnepcnektuBy. OOHAK 1€ MOXe MPHU3BECTH A0 HU3KHU
HEraTUBHUX HACJIIIKIB:

. Ha BayrpimmboMmy punky unux kpaiH THK cTBoproioTh cuIllbHY

KOHKYPEHIIII0 MICIIEBUM KOMITaHIsIM, 10 YCKJIQJHIOE iXHIA PO3BUTOK.
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. BinbHe mnepemimienHs ¢inancoBoro kamitay THK wmoxxe miaipaTu

CTaOUIbHICTh HALlIOHAJIBHUX BAJIOT 1 CTBOPUTH 3arpo3y s Hal[lOHAJbHOI Oe3MeKu
KpaiH, Kl pO3BUBAIOTHCS.

. THK, matoum cBili BIacHUM I1HTEpeC y KpaiHi, MOXYTb HACaJ)KyBaTH
17I€0JIOT1I0, SIKa CYINEpPEeuYuTh I1HTepecaM PO3BUTKY HalllOHAIbHOrO Oi3Hecy 1
MPUTHIYYBAaTH PO3BUTOK HalllOHAIBHO-AEPKaBHUX 1HTepeciB kpaiHu. Kpim Toro,
BOHH MOXYTh BUKOPHUCTOBYBAaTH OIOJKETHI (POHIM AEpKaB CBOTO MOXOKCHHS IS
PO3IINPEHHS.

binbuie Toro, ekOHOMi4Ha MOTYTHICTh TPaHCHAI[IOHAJIBHUX KOPHOpaliid Moxe
BUCTYIIATH K JKEPEJIO MPUXOBAHMX KOH(IIIKTIB 3 JIep)KaBaMH, Ha TEPUTOPIl STKHX
BOHM 3AIMCHIOIOTH CBOIO MJisuibHICTh. IHTepecu THK wMoxyrs BmimBatu Ha
BUHUKHEHHS BilfH Ta Jep)KaBHHUX IMMEpPEeBOPOTIB y kpainax bimswpkoro i CepemHbOTO
Cxony, JlatuHcbkoi AMEpUKH, a TakoXX Ha 3MIHM ypsAiB y €Bpomi U AB3ii
TpancHarioHanpH1 KOproparlii MOXYTh JIOOIFOBATH 1HTEPECHU OKPEMHUX JEpKaBHUX
YUHOBHUKIB UM IUTMX MOJITUYHUX MAPTIA, MATpUMYBaTH (POPMYBaHHS €KOHOMIYHUX
iHTerpamiii Ha pI3HUX PIBHAX, a TaKoX 3alMaTHCs XaOapHHUIITBOM. 3aBISKU
CTPIMKOMY PO3BUTKY IHTETpalliIfHUX TMPOIECIB Ta 3HAYHOMY COIliaJbHO-
€KOHOMIYHOMY BIUIMBY, HalllOHAJIbHI €KOHOMIKK He yHUKatoTh BIuBy THK. Oxnak
ypSAIU Aep>KaB MOXKYTh PETYIIOBATH PIBEHb IXHbOI TPUCYTHOCTI.

3a0e3nedeHHs] HAI[IOHAJTBHUX IHTEPECIB JIepKaBH B  TJ100aTi30BAHOMY
CepeloBHIN 3a0e3rnedye CTBOPEHHS INEpPEayMOB JJisd TapaHTyBaHHS MaTeplabHUX,
IHTEJNEKTYyaIbHUX 1 JYXOBHUX IIIHHOCTEW, 3yMOBJICHUX MPIOPUTETHUMH NOTpeOamMu
CYCIIUIbCTBA 1 JEpKaBHW, peaji3allii SKUX TapaHTye JIep>KaBHHM CyBEpEHITeT 1
PO3BHTOK HaIlIOHAJIBHOT €KOHOMIKH. Peaizallis miaxoiB 10 3aXHCTy HaI[lOHATBHUX
IHTEpeCiB JepKaBU B yMOBax rijo0aiizaiii € pymIiiHOI CHUJIOK PO3BUTKY Taimy3ei
€KOHOMIKM Ta TPOMAJICbKOi Oe3meku. 3aXWCT iHTepeciB HAIllOHAIBHOI €KOHOMIKH
7ep>kaBu Mae 06a3yBaTHCs Ha TIOCWICHHI BIUIUBY JIEP’KaBHUX IHCTPYMEHTIB BIUTUBY Ta
MOTHBAIIll Ha BHYTPIIIHE IHBECTYBaHHSI rajay3ed €KOHOMIKM 4epe3 HEOOXIJIHICTh
BIPOBAKCHHS 1HHOBAI[IMHUX TEXHOJIOT1M, CTBOPEHHS HOBHUX 3HAHb. , 3MIIHCHHS

KOHKYPEHTHHUX MO3MI[I Ha CBITOBOMY PHUHKY.
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3.2. ConiajabHa Ta €KOHOMIYHA epeKTUBHICTH TiAJIBHOCTI

TPAHCHALIOHAJIBHUX KOpHOpaunii B YKpaiHi

VYkpaiHa, ska € JepKaBOo 3 TMEpPEeXiIHO EKOHOMIKOI, aKTUBHO
BIIPOBAXKYETHCS Yy CBITOBI €KOHOMIYHI IHCTUTYIli. B 1IbOMY KOHTEKCTI BHYTPILIHS
€KOHOMIKa KpaiHM TiJJlaBajiacsi BIUIMBOBI 30BHIIIHBOTO CEpEJOBUINA, 30KpeMa
TpaHCHALIIOHAILHUX Koprnopauiid. [licns oTpuMaHHS He3aleXHOCTI YKpaiHOIo
TpaHCHAI[IOHAJIbHI KOPTOpAIil CTaad pO3IJISIaTH HAI[lOHATbHY EKOHOMIKY SIK
3HAYYIIUH PUHOK JJIS TOBAapiB Ta TMOCIYT, a TaKOX SK JDKEPENO JAemeBoi poOouoi
CWJIM Ta IPUPOJHKUX pecypciB. CYyTTEBUM YHHHUKOM, IO cnpusiB BxopkeHHI0 THK B
VYkpainy, OyB HU3BKMH  pIBEHb  KOHKYPEHTOCIPOMOKHOCTI  BITUYM3HSIHUX
HiANPUEMCTB, TOB'A3aHUH 13 crienudikoro ix ¢pyHkuionyBanus y yuacu CPCP.

B  Vkpaimi B cydacHMX yMOBax (YHKI[IOHYE psSJI  BIUTHBOBUX
TpaHCHAIIOHAJILBHUX KOproparii, 1 iXHi Jii CyTTEBO BH3HAYAIOTh EKOHOMIUHMIA
nanamadTt kpainu. [IpoTsaroM pokiB HE3aJIEKHOCT1 B3aEMOBITHOCHHHU MK YKpaiHOIO
Ta MDKHApOJIHUMU KOMIIAHISIMU PO3BHUBAIKCS, HAOYBalOUYM HOBUX (POPM B 3aJICIKHOCTI
BiJl MDKHApOJAHUX OOCTaBHH Ta JOCSATHEHb HaYKOBO-TEXHIYHOT'O MpOTrpecy. 3riHO 3i
3MiHAMH B 30BHIIIHBOMY CEPEIOBHIII, YKpaiHChKE 3aKOHOJABCTBO, IO PETYJIIOE
TISTBHICT 1HO3EMHHUX KOMIIaHIM Ha TepUTOpii KpaiHW, TaKOoX TPeTepITiBajo
NEPETBOPEHHS.

Ha cporomnimHiii qeHb B3a€MOJIi MK TpaHCHAI[IOHATBHUMH KOPIOpaIisiMu
Ta YKpailHOIO pEerylioeTbcs PSAIOM 3aKOHIB, 30kpeMa 3akoHoMm Ykpaiau "IIpo
nmpoMuciioBo-piHaHcoBl rpynu B Ykpaini", 3akonom Ykpainu "lIpo rocmomapceki
ToBapuctBa', 3akoHOM YKpainu "lIpo 30BHINTHEOEKOHOMIYHY AISUIBHICTH'", 3aKOHOM
VYxkpainu "Ilpo imBecTuiiiiHy misutbHICTR", Ta 3akoHoM Ykpaiam "lIpo iHO3emHI
igBectumii". I{i HOpMaTWBHI aKkTW BHU3HAYAIOTh NpPAaBWJIA Ta YMOBHU CIHIBIpaIl,
PETYIIOIOTh B3a€MHI 3000B'sI3aHHS Ta MpaBa 000X CTOPIH Y KOHTEKCTI €KOHOMIYHHUX
BIIHOCHH M1X TPaHCHAI[IOHAJbHUMH KOPHOpALisIMU Ta Y KpaiHOIO.

[Ipote y mpoMy TepeliKy HEMa€ 3aKOHY, SIKUW PETyIoBaB OM KOHKPETHO

JSIBHICTh TpaHcHalloHanbHUX Koprnopamiit (THK) na Teputopii Ykpainu.
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CTBOpEHHSI TakOoro 3aKOHY CTa€ OCOOJMBO Ba)XJIMBUM, OCKUIbKH ICHYIOYI

HOPMATHBHI aKTH perynoroTh nisibHicTh THK nuine onocepenkosano. Kpim Toro, B
uux 3akoHax BiacyTHi nouarta "THK", "nouipue nignpuemctso THK", "¢pimia THK",
"ITII THK", u1o yckiaaHiO€ MPOBEICHHS SIKICHOTO CTATUCTUYHOTO aHalli3y HACIIIKIB
iXHBOT JISJIBHOCTI Ha TEpUTOpli YKpaiHW, OCKUIbKM IIi TEPMIHM HE BHU3HAYEHI K
OKpEMi €JICMEHTH Cepell CTATUCTUYHUX JTaHUX.

MexaHi3M BHOPOBAKEHHS 3aKOHY IMpO JEepKaBHUM HArisAl 3a AISUIbHICTIO
TpaHcHanioHanbHuX kopropaiiid (THK) noBunen Bkitouatu B cedbe GhopMytOBaHHS
METH, OCHOBHUX 3aBJlaHb, BHU3HAYCHHS BUKOHABIIIB Ta TEPEIiKy IOBHOBAXCHB
OpraHiB JIEP>KaBHOI B 3 PETYIIOBAHHS MISUIBHOCTI IIUX KOPIOPAIIiii.

BaxmuBo BpaxyBatu, 1mo miapo3auim  THK  peanizyrors  momiTuky
MATEPHHCHKOTO  IANMPUEMCTBA, 1 TOMY HEOOXiTHO BpaxOBYBaTH  BILJIUB
3aKOHOJ/IABCTBA KpaiHW, A€ 3HaXOJAUThcs rojioBHa odicHa 6a3za THK. Yacto kpainu-
EKCIIOPTepH  KamiTaly MawTh IHTEpPEC Yy TMOMIMPEHHI CBOTO BHYTPINTHBOTO
3aKOHO/IaBCTBA HA MAPO3AUIH, sIKI PYHKITIOHYIOTh 32 MEXKaMH iXHBOT TEPUTOPII.

O1xe, HeOOX1THO PO3POOUTH 3aKOHOAABYNM aKT, SKUH BCTAaHOBIIOBAB OU UITKI
npaBuja MOBEIIHKY TpaHCHamioHanpHUX Kopropariii (THK) na Teputopii Ykpainu.
Ileti akT TOBWHEH BpPaXOBYBAaTH OCOOJMBOCTI PO3BUTKY MPOMHUCIOBHUX CEKTOPIB,
KOHKPETH3YIOUH Tl rajay3i, 0 MOoTpeOyIoTh IHO3EMHUX KaIliTAIOBKJIAACHD, 1 Ti, SKi
noTpiOHO 3axWImaTH B 1HO3EMHHX IHBecTHIiH. BaximBuM acmekroM €
BCTAHOBJICHHS HOPMAaTUBIB i1 perymoBanHs gisutbHOcTi THK, skxi  He
MEPEIIKO KA O PO3BUTKY 1HBECTUIIIMHOTO KJIIMATy B YKpaiHi.

CTBOpeHHS MEXaHI3My JEp>KaBHOTO HAIJISIAYy MAa€ Ha METI YTBOPEHHS €IUHOI
JIep>KaBHOI TOJITUKY 3 TUTaHb MIsUTBHOCTI TpaHcHalioHanpHUX Kopropaiiid (THK) B
VYkpaini. 3 ypaxyBaHHSM BiICYTHOCTI KOHKPETHO1 1HCTHUTYIIi, sika KOOpAMHYBaya O
7ii opraHiB Jep>KaBHOI BiIaau 1070 Harmsamy 3a ¢yHkuionyBanHsm THK, BaximmBo
CTBOPHUTH CTICIIAIBHANA OpPTaH JJIA 3M1HCHEHHS Takoi koopauHaiii. KomiteT 3 mutanb
THK Moxe BUCTYNUTH B POJIi JOPATUOrO OpraHy 1 3a0€3MeUuTH 110 KOOPAUHAIINHY
¢ynkuito. Ilpore BignmoBimanpHICTH 3a perymtoBaHHs nisuibHOCTI THK moBuHHA

JIeXKATU HA OpraHax JIepaBHOTO Harjsiy, Takux sk HamionanbHuil 6aHk YKpaiHu,
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HanionanbHa Komicis 3 IHHUX HanepiB Ta (OHIOBOrO PUHKY, AHTUMOHOMOJbHUN

KOMITET Y KpaiHu, MIHICTEPCTBA, BIIOMCTBA Ta 1HIII1 OPTaHH BJIAIH.

@opMyTIOBaHHSA €WHOI JEpP>KaBHOI TMOJITUKU 3 PEryIIOBaHHS AiSTIbHOCTI
TpaHCHALIIOHAJIbBHUX KOpHopauiil nependavae BUpILIEHHS pAny 3aBaasb. llo-mepiie,
HEeoOX1MHO 4iTko Bu3HauuTu poib THK B exkonomimi VYkpainu, mo Bxke Oyio
BHUCBITJIEHO aBTOPOM Y MEPIIOMY Ta APYyroMy po3aiiax aucepraiiiiHoi pobdotu. Ilo-
Apyre, cliJi TPOBECTH aHalli3 Ta BU3HAYMTHU pPIBEHb PETYIIOBAHHS AISUIBHOCTI
ekoHoMiuHO Ta mnoxiTuyHo BrumBoBuX THK. Ilo-Tpere, HeoOXigHO BHeECTH
inentudikanito THK sk cy0’ekta rocmoaapchKoi MiSUIBHOCTI B HaIllOHATLHOMY
3aKOHOJABCTBI, a TakoX BHU3HAuuTH opraHizauiiai ¢opmu THK sk cyG’ekra
rocrnoAapchkoi AISILHOCTI B HalllOHAJbHOMY 3aKOoHOJABCTBI. [lo-ueTBepTe, BaXIJIMBO
YITKO C(OPMYIJIIOBATH TNEPENIK OPUIAUYHUX 3aXOJIB JUIsl 3aXHCTYy Hal[lOHAJIBHHUX
iHTepeciB. [lo-m'ate, cnif BU3HAUUTH MOXJIMBUN DPIBEHb BIJMOBIIHOCTI IHTEPECIB
THK HamioHanbHUM CTpATETisIM PO3BUTKY Y KpaiHH.

3HaYHy TOMYJISIPHICTh B YKPAiHCBKIA E€KOHOMIII OTpUMald TOTYXKHI
BUPOOHMY1 KOMIIaHIi 31 CIeIiaidizamielo y BUPOOHUIITBI TOBAapiB TMOBCSIKIESHHOTO
nonuty (FMCG), Takux sk Hamoi, CHEKH, oOyTOBa XiMis, KOCMETHYHI BUPOOH Ta
=1, MbKHApOaHI KOMITaHiil y i cdepi MO3UTUBHO BIUIMHYJIM Ha PUHOK Xap4yOBUX
TOBapiB 1 TOBapiB I'POMAJICBKOTO CITO)KMBAHHS, 3HAYHO PO3IIUPUBIIA ACOPTUMEHT
POJTYKITIi.

Ha cywyacHoMy erami crmocTepiraroThbesl KiUTbKa BH3HAUYCHHX TEHACHIINA Ha

punky FMCQG, sk B rmobanpHOMy MaciiTa0i, Tak i B YKpaiHi:

. YTOBITbHEHHS TEMITIB 3pOCTAHHS IT1€1 TaTy3i.
. [HTeHCHBHA KOHKYPEHITiSl MK BUPOOHUKAMU 33 YACTKY PUHKY.
. 3mian y dopmarax po3apiOHOT TOPriBili, 30KpeMa, 30UTBIICHHS POl

MepekKeBOi po3Ap1OHOT TOPTIBIIL.

. [TpuckopeHHsI TEMITIB 3pOCTaHHS Ta BIPOBAIKCHHS HOBOBBEICHBH IPHU
CKOPOUYEHHI )KUTTEBOTO LIUKITY TOBAPIB.

AHani3 JisaapHOCTI  TpaHcHanioHanbHuX kopnopaunii (THK) B Vikpaini
J03BOJISIE BUSIBUTH DSl MO3UTUBHUX Ta HEraTUBHUX YMHHMKIB, 110 BIUJIMBAIOTh Ha

€KOHOMIKY KpaiHd. /[0 MO3UTUBHUX YUHHUKIB MOHA B1JIHECTH:
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1. [lokpamennss BupoOHHMUYOi Oa3um VYkpainu: JlISUIBHICTE 1HO3EMHHX

KOMIIaHIi Ha TepuTopli YKpaiHW chpuse OYIIBHULUTBY HOBHUX HIANPHEMCTB,
MOJIEpHi3allli Ta PO3IIUPEHHIO icHylouux. lle copusie 3aranbHOMY MOKpPAIICHHIO
BUPOOHUYOT0 MOTEHITIATY KpaiHu.

2. BripoBakeHHsI JOCATHEHh HAYKOBO-TEXHIYHOTO Tporpecy: Immopt
TEXHOJIOT1  JomoMarae  MIABUIIUTH  SIKICTh ~ MPOAYKIII,  MIABUIIUTH 1l
KOHKYPEHTOCTIPOMOKHICTh Ha CBITOBUX PHHKAX 1, BIANOBIAHO, CIPUSE 3POCTAHHIO
excriopty. Lle TakoX CTUMYINIOE BHYTPIIIHIX BUPOOHMKIB MIAJAIITOBYBATH CBOIO
NOPOYKIIIO IM1JT CBITOB1 CTaHIAPTH.

3. Cnpusinaa pectpykrypusanii exoHomiku: JismbHicts THK 3MmiHIOE
CTPYKTYpPY BHIB €KOHOMIYHOI IISJIBHOCTI B YKpaiHi, MPU3BOASYU JI0 PO3BUTKY
CEKTOpIB, MOB'A3aHUX 3 XapYOBOIO Ta TIOTIOHOBOIO MPOMUCIOBICTIO, TOPTiBJEIO,
(iHaHCAMU, EHEPTreTUKOIO Ta TEJICKOMYHIKAIIISIMHU.

4, [Tocunenns mpoiieciB iHTepHarioHami3amii 1 riaodanmizaiii: JisuTbHICTH
TpaHCHAIlIOHAJILHUX KopIiopaliid B YKpaiHi crpusie 3aJydeHHIO KpaiHU y CBITOBI
Opolecd Ta BHUXIJ Ha HOBI pPUHKM TOBapiB Ta TOCIYr, WI0 CHOpUsE i
IHTEepHAIlIOHAJIbHIN 1HTEerparii.

Henomiku pisimbHOCTI TpaHcHamioHanpHUX Kopriopaiid (THK) B Ykpaini TicHO
MOB's3aHI 3 ICHYIOUMMH mepeBaramMu s kpaiHu. OCHOBHI HETaTHUBHI acIeKTH
BKJTFOYAIOTh:

1. Buxopucranns sk cupoBuHHOI 6a3u: Y Oaratbox Bumaakax THK
BUKOPUCTOBYIOTh YKPaiHCBKY €KOHOMIKY $K CHpPOBHHHY 0a3zy, Tepenaruu
YKpaiHCBKUM TapTHEpaM TEXHOJIOTil, HEe BIAMOBIAHI iXHROMY pPIBHIO PO3BHUTKY, 3
oOMexeHHAMH Ha Tmpomax. lle Moxke oOMeXyBaTH MOKJIMBOCTI PO3BUTKY
BHCOKOTEXHOJIOTIYHUX TaTy3eH.

2. Benennss 0i3Hecy B HecnpusTIMBUX sl Ykpainu ramy3sx: THK
AKTUBHO 3aMarOThCS TATy35IMH, 10 BUTIIHI iM, ajie He 3aBXKIU CIPUSIIOTH PO3BUTKY
YKpaiHChbKOi eKOHOMIKH. Lle Moke BIJIMBATH HA PO3MO/LUT IHBECTHUIIIN Ta 3aHHATICTD Y
BOKJTMBUX CEKTOPAX.

3. [TopymieHHs coIiadbHUX Ta €KOJOTTYHUX cTaHaapTiB: He3paxkaroum Ha

JEKJIapOBaHy coliajibHy BignoBiganbHicTh, THK wacTto mopymyrooTs mpaBa
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MpaliBHUKIB Ta BUKOPUCTOBYIOTh HEJOJIKH YKPAaiHCBKOI'O 3aKOHOJABCTBA B cdepi

OXOPOHU HaBKOJUIIHBOTO CEPEIOBUIIIA.

4. VXulieHHd BiJ CIUIaTH MOAATKiB: MIDKHApOJIHI KOMIAHIi MOXKYTh
YHHUKATHU CIUIATU MOJATKIB Yepe3 BHYTPILIHIN MepenuB KamiTany B KpaiHU 3 HIOKUYUM
pIBHEM OIOJATKYBaHHS, IO NPU3BOAMTH JO BTpaTH (HIHAHCOBUX pECYpPCIB I
YKPaiHCBKOT'O OIOJIKETY.

5. Brmnue wHa minoytBopenHs: ChopomoxkHicte THK  BriuBatm  Ha
I[IHOYTBOPEHHS B YKpaiHI MOXe€ BECTH JO TMOINIMHaHHI abo OaHKpyTCTBa
BITYM3HAHUX BHUPOOHUKIB, CTAaBJISIYA YKPATHCHKY €KOHOMIKY B 3aJI€XKHICTh BIJ
JISTBHOCTI MDKHAPOIHUX KOMITaHIH.

6. 3amydeHHs TpaHCHAILIOHAJBHUX Kopropamidi B VYKpaiHy, a Takox
ONTUMAJIBHUN PO3MOALNT MPAMHUX 1HO3EMHUX i1HBeCTHIlIH. Komruiekc 3axomiB s

BI/IpiIIIGHHSI MpCaACTABJICHOI'O 3aBJdHHA ITOBUHCH BKIIFOYATH !

Tabmuusa 3.2.
KoMmriuiekc 3axoqiBs
TTonmomauus J103BOJICHHST CTBOPUTH YITKE IOPUIAYHE CEPEIOBUIIE TSI IHBECTUIIHHOT
OIOPOKPATUIHHUX MISUIBHOCTI € KIIFOYEM 10 3a0e3leueHHs BIIIOBIIHOCTI 3aKOHOJaBCTBa

Oap’epiB Ta KOpymiii| YKpaiHu CydacHUM CTaHJapTaM CBITOBOi EKOHOMIKH B Tally3i IHBECTHIIIH.

3p03yMUTICTh 3aKOHO/IABCTBA Ta HOTO BIAMOBIIHICTH MDKHAPOIHUM HOPMaM

CIPHUATUMYTh TTOKPAIICHHIO IHBECTUILIIMHOTO KJIIMATYy 1, BIMOBITHO,
30UTBIIIEHHIO OOCATIB MPSAMUX IHO3EMHUX IHBECTHUIIIM.

MOJATKOBHX Ta IHBECTHIIIH, ajie i OyyTh CTUMYJIIOBATH 1HO3E€MHI KOMIIaHi1 pO3BUBATH
MHTHUX TIUTBT, €KOHOMIYH1 cepu, K1 € IPIOPUTETHUMH AJIsl YKPATHCHKOT EKOHOMIKH.
JOTaIliid, cyocuIii, OnHOYaCHO 3 UM BaXXJIMBO CTBOPUTH YMOBH, III0 HE OOMEXYBATUMYTh
CYOBEHIIIH, MO>KJIMBOCTI BITYM3HSAHUX BUPOOHHUKIB Yepe3 OTPUMAHHSI TICBHUX LTI

ymoB cBoro wieHcTtBa B COT. 3a BkasiBkoro 28-i crarti [ATT, sxa
nepezndayae MpaBo KOXKHOT KpaiHU-wIeHa POBOAUTH PELIEH31I0 IMIOPTHUX
MUT Ha KOXHI TPH POKH, Ypsa YKpaiHH CKiIaB CIUCOK 3 371 ToBapHOIO

y YMOBax IHTerpaiii KpaiHi B CBITOBY €KOHOMIKY.

BHpOBaI[)KeHHﬂ Bkazani 3ax0J1 HE JIMIIE CIIPUATHMYTh IIPHUBEPTAaHHIO 1OJATKOBUX 1HO3EeMHHUX

OIO/DKETHUX MO3UK. [IHO3eMHUMH KommaHisasMu. Y 2012 pori Ykpaina posnoyana mpoiiec neperisiay

no3utieto [§8]. OcHOBHA MeTa IIUX 3aXO/IIB - 3aXUCT BITYUZHIHUX ITIIITPUEMCTB

MakpoekoHoMiuHa [30UIBIINTh MO3UTHUBHE BpaKE€HHs Bif YKpaiHu sIK KpaiHu, sKa € npuBaliIMBal

Ta MOJITAYHA JUTSL IHBECTHILI.
CTaOUIbHICTh
[TinBuIIeHHS pIBHS [Ipu3Bene 10 301IbIIEHHS MOMUTY HA TOBAPHU Ta MOCIYTH MDKHAPOIHUX

VYkpaiHi. Ha TepUTOpii KpaiHu.

KUTTA HACCIICHHS B KOMHaHiﬁ, a TaKOK CIIOHYKaTUMC ix pO3HInproOBaTH HpOMI/ICJ'IOBi Hi,[[HpI/I€MCTBa
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Jnst  edeKTUBHOrO pPO3BUTKY TpaHCHalloHanbHUX Koprnopauid (THK) B

VYkpaiHi Ta 1715 30€peKeHHsI HalllOHAIBHUX IHTEPECIB JAEPKABU BaXJIMBO MPOBOJIUTH
CTPUMAaHy TMOJITUKY MIDKHApOJHOIO PpO3IIMPEHHS BUPOOHUITBA Ta BIAKPUTTS
KOpJIOHIB KpaiHu. Buxonsum 3 1poro, HEOOXIHO PO3IMVISIHYTH POJb JIEpKaBU Y
B3aemoBinHocuHax 3 THK. I[lobymoBa B3aeMuH mpuiiMar4oi Aep:KaBU, IO €
0COONMBO aKTyaJdbHUM JJIs1 YKpaiHH, MOBHHHA IPYHTYBATHCS HA KUTBKOX Ba)KITUBUX
acHeKTax:

1. HismpHicTe THK Brnagoro mpuiimarouoi kpaiHu Mae OyTH OLliHEHa 3
ypaxyBaHHSIM MO3UTHBHKUX Ta HETATUBHUX HACIIIKIB.

2. IIpu po3poOui peryiasTUBHUX JOKyMeHTIB crtocoBHo THK cuin
BUXOJUTH HAacamIepe]l 13 HAl[lOHAJbHUX IHTEpeciB KpaiHHh, BPaxOBYIOUM MOMKJIHBI
HACHIIKHU I8 HalllOHAJIBHOT OE3IEKH.

3. Yyacte THK y po3poOmi cHouibHOI B3a€EMOBHTIIHOI EKOHOMIYHOI
NOJIITUKUA € e(PEeKTUBHUM 3aco00M HamarojkeHHs BimHocuH kpainum 3 THK, mro
nepeBaXkae MPOTEKIIOHICTCHKY MOTITHKY.

4, MoxnuocTti THK 3anmydatu iHO3eMHUH KamiTal COPUSIIOTh 3MEHIIICHHIO
0e3po0ITTS y mpuiimMarodiil KpaiHi Ta TO3UTHBHO BIUIMBAIOTh Ha IMEPEMIIICHHS
BEJIUKUX BUPOOHUUUX PECYPCIB.

5. BuBaxxennit miaxim mo HampsmiB iHBecTHIIHHOI akTtuBHOCTI THK
BKJIFOYAE 3a0XOYCHHS TMPHUIUIMBY 1HO3EMHHUX IHBECTHIIM Yy TPIOPUTETHI IS
HaIllOHAJLHOI €KOHOMIKH Tajdy3l Ta OOMEXEHHS iX Yy CTpaTeridyHO BaKJIUBHUX IS
€KOHOMIYHO1 O€3MeKu KpaiHu CEKTopax.

6. VYci BigHOCHHHM 3 1HO3eMHUMHU iHBecTopamu, THK moBuHHI OyTH YiTKO
MPOIKCaHl B MDKHAPOAHUX Yrojax Ta HOPMATHBHO-TIPABOBUX aKTaX MPUAMAIOYOi
kpainu, n1e THK BUXOJsTh 13 CBOET BUTOJU Ta TPUCTOCOBYIOTHCS 10 BUMOT J€pKaBU.

1. VYuukanas mnepeominku Bukopuctanas THK sk dopmm mepekasy
KarmiTaliB TpaHC(HEPTHUX I[IH € BAKJIMBUM ACTIEKTOM Y B3aEMOBITHOCHHAX.

JIns 3MEHIIeHHST HEraTUBHOIO BIUIMBY 3apyODKHHUX TpaHCHAIIOHAIBHUX
koprnopaiiii (THK) Ha ekonomiky Ykpainu, MpONOHYEMO BKUTH TaKi 3aX0JIU:

1. PeryntoBanns nismpHOCTi iHO3eMHnX THK:
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o CdopmyBaTu BIJNOBIIHY 3aKOHOJABUy 0a3y, sika peryjaroBaTUME BCTYI

THK Ha MicueBHil pUHOK Ta HaJJaBaTUME MEepEBArk MICIIEBUM 1HBECTOPAM.

o Yitko pernamentyBat ¢Gopmu npucytHocti THK Ha BHyTpimHBROMY
PUHKY, 3a0€3Meuyoun nepegaBaisa TexHoJorii Ta pesynbTaris HIJIKP.

o 3a0e3neunTy 3alHATICTh MICHEBUX TPYAOBHX PECYpPCIB Ta MOHITOPUHT
IHBECTULIIMHUX MPOEKTIB 3 YpaxXyBaHHAM €KOJIOTTUHHUX Ta CAHITAPHUX HOPM.

2. CrtBopenns BitunzHaaux THK:

o CrumymoBati cTaHoBieHHs BiTum3HsHnX THK, Brimrodaroum 11 3
MOBHUM 3aMKHYTHUM IIMKJIOM Ta CIIBIPAIl0 3 3aKOPJOHHMMH KOPIIOpAaIliiMH Ha
B3a€EMOBHTITHUX YMOBaX.

o [TinTpyMyBaTH HalllOHAJbHI IHHOBAIIMHI MIANPUEMCTBA Ta BEHUYYPHI
MaJli MiANPUEMCTBA.

3. dopMyBaHHS HallIOHATBHUX CYBEPEHHUX pe3epBHUX (HOHIB:

o CrBoputn (GOHIM, MO IHBECTYBATHMYTh KOIITH CIUJIBHO 3 BEIUKUMHU
KOPHOpAIlisiMHU, MAKOHTPOJILHUMH JICPKaBI.

o BukopucroByBaTH Jep)kaBHI HAaKONMYEHHS SK JDKEPENO KOILUTIB Jis
akyMyJsii ux (GoHiB. 31HCHIOBATH CIIUJIbHE 1HBECTYBAHHS JEP>KaBH 13 CBITOBUMH
KOPIOPAIISMU JIJIs1 3HMKCHHS 1HBECTUIIIMTHUX PU3HUKIB.

Ili 3axomu cropsiMOBaHI Ha 3aXWCT HAI[IOHAJLHUX 1HTEPECIB, CTUMYJIIOBAHHS
BHYTPIIITHLOTO BHUPOOHMIITBA Ta IHHOBAIliM, a TaKOX Ha 3MEHIICHHS €KOHOMIYHHX

PU3UKIB Ta MIABUIICHHSI KOHKYPEHTOCIIPOMOKHOCTI YKpaiHu Ha CBITOBOMY PHHKY.
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BUCHOBKH TA ITPOIIO3UIIIT

VY pamkax pgaHoi kBamidikamiiiHOi poOOTHM BHBYEHO Ta MPOAHAII30BAHO
TEOPETUYH1 OCHOBH BIUIMBY riobaiizallii Ta TpaHcHamioHanbHux kopropailii (THK)
Ha riao0anbHy ekoHoMiKy. Po3nin 1 HamaB nmeranbHUN OV CYTHOCTI Tiiobasizarii,
BunukHeHHs: THK Ta ix knacudikamiro. Po3aun 2 BkirouaB anani3z po3Butky THK y
CBIT1, 0COOJIMBOCTEH iX AISUILHOCTI B YKpaiHi.

Ha ocHOBI oTpuMaHmxX pe3ynabTaTiB MOKHA 3pOOUTH BHCHOBOK, IIIO
TpaHCHAIlIOHAJI3allil Ma€ 3HauyllMi BIUIMB Ha TJIOOAJIbHY EKOHOMIKY uYepes
nisiibHicTs THK,  ski  BupillylOTh  KJIIOYOBI ~ NUTaHHS  PO3BUTKY  Ta
KOHKYPEHTOCIIPOMOKHOCTI y CBITOBOMY MaciiTtaldi. B ykpaiHChKOMY KOHTEKCTI
BaXJIMBO BpaxoByBaTu ocoOiuBocTi AisibHOcTi THK Ta po3pobmsitu cTpaterii,
CIIPSIMOBAaH1 Ha MIJIBUIICHHS COILIAIBHOT Ta €eKOHOMIYHOT €()eKTUBHOCTI iX AISTIBHOCTI
B KpaiHi. ¥ po3auti 3 HajaHO KOHKpeTHI nporno3ulii moao po3Butky THK y cBiti Ta
YKpPaTHCbKOMY KOHTEKCTI, CIPSIMOBaHI Ha JIOCSATHEHHS €(EKTUBHOCTI Ta CTaJIOrO
po3BuTKy. LI HampsiMu pPO3BUTKY BKIIOYAIOTH Yy cebe po3poOKy CTpareriid, Mo
CIPHUSIOTH  COI[laJIbHOMY  TApTHEPCTBY,  IMIABUINEHHIO  IHHOBAI[IMHOCTI  Ta
3a0€3MEeUYEeHHIO €KOJIOTTYHOT CTIHKOCTI.

Omxe, moOnanmbIi JOCHIIPKEHHS Ta PO3BUTOK CTpaTerid  ympaBiiHHS
TpaHCHAIIOHAJILBHUMHU KOPIIOpaIliIMH € KPUTHUYHUMHU JUIs 3a0€3MEeUeHHs CTaJoro
PO3BUTKY Ta KOHKYPEHTOCIIPOMO>KHOCTI HE JIMIIE OKPEMUX KOMIIaHii, ane W
r100aabHOT €KOHOMIKH B IIUJIOMY.

B KkoHTeKCcTI  JmOCHIIDKEHHS  TJI0OAlbHOI  €KOHOMIKM Ta  BIUIHBY
TpaHCHAIlIOHAJI3a1lii, OCOOJIMBY yBary Ciil NPUIAUTATH PO3BUTKY CTpaTerii, sKi
CHpHSIIOTh 30aJJaHCOBAaHOMY E€KOHOMIYHOMY Ta coIliadbHOMY 3pocTaHHI0. CydacHi
TPaHCHAIIOHANIbHI ~ KOpTopalii MarlTh MOTEHIlaJl BIUIMBATH HA COIIabHO-
€KOHOMIYHHI MpOTpec, 3a0e3Meuyroun CTBOPEHHS pOOOYUX MiCIlh, IHBECTYBaHHS B
OCBITY Ta HAyKOBI1 IOCHIIP>KEHHS, & TAKOK BJOCKOHAJICHHS TEXHOJOT1H.

VYkpaiHa, sk KpaiHa, 0 BCTyINa€ B TIO0ATbHY €KOHOMIKY, TOBUHHA aKTHBHO
MpaIfoBaTi HaJ CTBOPEHHSM CIHPHSATIABOTO CEPEIOBHINA JIJIsi TPAaHCHAI[IOHABHHUX

Kopropaiiif, sike O J03BOJISLIO iM PO3BUBATU OI3HEC, aje MNpU LbOMY HeECIo O
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COIlIaJIbHY BIAMOBINAIBHICTh MEpPE] CHUILHOTAMHU Ta HABKOJMUIIHIM CEPEIOBUILIEM.

Crpaterii e(exTUBHOrO B3aeMOJIi MIDK JEp>KaBHHUM CEKTOpOM, OI3HECOM Ta
IPOMAJICBKICTIO MOXYTh CHPHUATH 3a0€3MEeUeHHIO 30aJlaHCOBAaHOTO PO3BUTKY Ta
MIABULIEHHIO JOBIPU J10 TPAHCHAILIOHAJIBHUX KOMIIAHIM.

JloaTkoBO, BaXJIMBUM ACHEKTOM € PO3IJSAJ  aCHEKTIB  EKOHOMIYHOI
e(eKTUBHOCTI Ta BIUIMBY Ha comiaibHl mokazHuku aisibHocTi THK B Vikpaini.
Bzaemonis mixk THK Ta ykpaiHCbKMMU NIAIPUEMCTBAMHU MOXE BIAITPABATH KIIOYOBY
pOJIb Y PO3BUTKY PHUHKOBHX BIJHOCHH Ta CTBOPEHHI KOHKYPEHTOCIPOMOXKHOTO
013HeC-cepeI0BHUIIIA.

OTxe, B KOHTEKCTI Tyiobaizalli Ta TpaHCHAIIOHAJI3allll Ba)XIUBO HE JIUIIIE
BusiBniiTh BB THK Ha rnoGanbHy eKOHOMIKY, ajne 1 po3poOJsiTh KOHKPETHI
cTparerii JuIsi TOKpAIIeHHS I1XHBOI [isUIBHOCTI 3 YpaxXyBaHHSM COIlIQJIbHHX,
€KOHOMIUYHMX Ta €KOJIOTTYHHUX acmekTiB. Lle cnpustume He nuIne po3BUTKY Oi3HECY,
ajie i CTBOPEHHIO YMOB JIISI CTAJIOTO IHTETPOBAHOTO PO3BHUTKY SIK Ha TJIOOATEHOMY,
TaK 1 Ha HAI[IOHAJLHOMY PI1BHSX.

VY3aranpHIOIOUM ~ BUINE€3a3HAY€HE, BaXKJIUBO  BIA3HAYWUTH, WI0 MPUXIA
TpaHcHanioHanbHuX kopropailid (THK) no Ykpainu mMae nBoicTuii BIuMB. 3 OJHOTO
OOKy, II¢ MOXXE€ IO3UTHBHO ITO3HAYUTHCS Ha BITUM3HSAHIN EKOHOMIIll, OCKLIbKH
KOpIopailii 4acto BIPOBAKYIOTh BHUCOKHA PIBEHb MNPOAYKTUBHOCTI Tparmi Ta
KaIriTary, BIPOBaKYIOTh HOBI TEXHOJIOT1i Ta e(pEeKTUBHUN MEHE)KMEHT.

3 iHmoro 60Ky, BaiIuBO BpaxoByBatu, 1o THK, sk mpaBuio, MaroTh BlacHi
KOPIOPATUBHI IHTEPECH 1 YacCTO KOHIICHTPYIOTHCS JIMIIE HAa MPHOYTKOBUX Tally3sX
YKpaiHChKOi eKOHOMIkH. Ll opieHTaris MoXe NpU3BECTH A0 3aHEMaay MEHII
MpuOYTKOBUX CETMEHTIB HAIIOHATbHOI eKOHOMiKH, ockutbku THK mparayTts
ONTHUMI3yBaTH CBOIO JISUTHHICTH Ta MAaKCUMI3yBaTh MpUOYTOK. TakuM YWHOM, iCHYE
HEOOXITHICTh YBa)kHO OanaHcyBatu B3aemoito 3 THK, 3abe3medyroun Burogu s
YKpaiHChKO1 €EKOHOMIKH Ta BPaXOBYIOYH 11 3arajibHi IHTEpECH.

ExonoMiuHi1 pedhopmu B VYkpaini nepeaoavaroTh (118110
TpaHCHAIlIOHAMI3AIII0  YKPAiHCBKUX  MIANPHUEMCTB IS MIABUIEHHS  1X
KOHKYPEHTOCTIPOMOXHOCTI Ta (DIHAHCOBOi CHPOMOKHOCTI. OI[IHIOIOYM CYYaCHUM

eTan €KOHOMIYHOTO PO3BUTKY YKpaiHuW, CIiJ 3a3HAYUTH, L0 TpaHCHAIIOHATI3AIlis
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€KOHOMIKA MOK€ CTaTH MEXaHI3MOM, SKUH TIeHepyBaTMME HOB1 MpPIOPUTETU

COLIIAJIBHO-€KOHOMIYHOT'O PO3BUTKY, 30BHIIIHBONOJITUYHI CTpaTerii Ta BUIOAU Bix
y4acTi YKpaiHu B Mi>kHapoJHOMY 00MiHi. OTHUM 13 TOJIOBHUX CTPATET1YHUX 3aB/IaHb
Jep>KaBHOI TOJIITUKA Ma€ OyTH MOJajbllle CTaHOBJIEHHsS HamioHanbHUX THK, 110
COPUSTHUME TMIJBUILEHHIO €(QEKTUBHOCTI CYCHNUIBHOIO BUPOOHUIITBA, KpaIlIOMY
3aJI0BOJICHHIO CIIO’KMBAYiB Ta MOKPAIIEHHIO KOHKYPEHTHUX MO3ULIA Hal[lOHAJIbHO1
€KOHOMIKH.

3a0e3neuenns Oanancy Mk iHtepecamu THK 1 HamionansHuMU moTpebamu
CTa€ BaXJIMBUM 3aBAaHHAM s Biaau Ykpainu. CTBOpPEHHS TaKUX YMOB, SKi
CTUMYJIIOIOTh 1HO3€MHI 1HBECTHIII1, ajieé IPU LbOMY 30€piraloTb KOHTPOJb Ta BUTOJU
JUIS KpaiHu, Jonomoke crpuatn edextuBHid B3aemonii 3 THK Tta gocsraHenHio

CIUIBHUX I[UJIEH.
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